
npoH3Be,AeHO 6e3 BCSIKHX paC'leTOB pe8JlbHOI'O cnpoca. HanpuMep, MBOrHe 6e

nopyccKHe TOB8pbl HMeJOT CONBHTeni.Hble nOTpe6HTIWbCKHe CBOHCTB8 H "yHbl

noe" BHemHee <><t>opMneHHe, coxp1uu110~eecS1 HeH3MeBBblM BOT y>Ke KOTOPblH 

.AecJITOK neT (cTpaHBOH pacKp8CKH H <J>opMbl MeTllJIJlH'lecKaSI nocy,Aa, COK Bea-

6HBWHX OCKOMHH}' TpexnuTpOBblX CTet<JUIHHbIX 6aeKax H T.,A.). B HTOre npO.AO

BonbCTBeHH8JI ToprOBJlJI cpa6oTana Ha ypoeBe 0,28 % peHTa6en1>HOCTH, a npo

MTOeapea11 - 2,88 % • P83HHl\8 no cpaeHeHHJO c 2000 r . cocTaBnReT C'IHTBH

Hble COTble npou;eHTOB. 

T8.J<>Ke He ceKpeT, 'ITO cero.AHH HMDOJYl'HblH Toeap llKTHBHO TecBHT 6enopyc

CKHe npo,AYKTbI DHT8HHH H wupnOTpe6, TBK K8K Ka'lecTBO aTHX TOBBpoe ea no

pR,qOK BhlWe, a 38KYDO'IH8JI u;eBa HH>Ke 6enopycCKHX ae8JJOI'OB. F.cnH pae1>we 

38,ll;a'leH opr&HOB :rocy,A&pcTeeBBOro ynpaBJleHHJI 61>1no y,Aep>KBBHe TOBapos HB 

BH}'TpeHBeM pblHKe H orpaHH'leHJ.fe HX Bbl8038 38 npe,AenM, TO ceH'IBC 803HHK118 

npo6neMa o6paTHOI'O CBOHCTaa - KaK eoo611.:\e npo,AaTb MHOM'le OTe'leCTBelfHble 

TOB8pbl. y HBC HeT DOK& pa3BHTOH CHCTeMbl npoeeAeHHJI DOKynaTenbCKHX KOH

cl>epeH{\KH, RblCTBBOK-npo.AB>K, ,AeryCT&LJ,HH H T.,A. He.AOCTBTO'IHa rH6KOCTb pea

rHp<>BBHHR Ilpe.ADpHHTHH rrpo1111>1wneHHOCTH HB H3NeReHHR B cnpoce HaceneHHJI . 

B 2000 r. OTe'leCTBeHHblMH roeaponpoH3BO.AHTenRMR 6blno oceoeBo oKono 250 
R8HMeHOB8HHH H p83HOBH.AHOCTeH TODapoe KynbTypHo-6blTOBOI'O H X03JIHCTBeH

HOI'O H83H8'1eHHJI . 3ro npRMepHO B TPB paaa 111eebwe nepe'IHJI, upe,Ano:>KeHHOI'O 

MHHHCTepCTBOM TOPI'OBJIH K OCBoeHHJO npoMblWJJeBHOCTblO. 

Ba:>KHblM aneMe&TOM pa3BHTHJI B38HMOOTtfoweHHH rosaponpoH3BO.AHTe

neii, roproenH H noTpe6HTeneH JIBnSleTCJI <t>npMeHHBJI TOprosnJI, OHa Il03BOJlReT 

npe,l\npKSITl.UIM YCKOPHTb o6opa'lHBaeMOCTb TOB8poB H H3blCKHBaTb co6cTeee

Hble o6opoTHble CpeACTBa. 

06'be.AHHe!IHe HHTepecoa apoH3BOAHTeJieK H npo,A8Bl.J,OB MO)KeT 6blTb peanH-

30BaHO nyTeM YCT8.HOBJleHHJI DPHHl.J,HilOB ueaoo6pa30B8HHJI, f'IHTblBaJOUVfX pa

BeHCTBO aKoeoMH'lecKHX HHTepecoe (nepecMOTP H&,11;6a110K, y-qacTHe roproll.llH e 

pac'leTHblX npoo;e,Aypax n;eHbl, y-qacTHe a H3.AepmKax HAP.); oprllHHJaUHOHHoro 

<>00.e.AHHe&HR npoH3BO.ARJl.\KX H ropryto~lix CTPYKTYP Ha pblHKe (coo,AaRHe co10-

aoe, 8CCOD;HIW,HH, cornameHHH HAP.); nepecMOTpa DpaBOBblX HOpM, perynHpYJO

~HX OTHOIDeHHR roprosne H npoMblUIJieHHOCTH Ha DOTpe6HTeJibCKOM pblHKe. 

A .B. Ka.1iuKf11U.1CuK 

BI':JY (Mutm') 

YCTOH~MBOCTb TOPrOBblX nPE.QnPMRTMH KAK Cl>AKTOP 
AOCTM>KEHMR 3KOHOMM~ECKOH CTA6MnbHOCTH 

06ecrre'leHHe CTa6HJibHOro 3KOHOMH'lecJ<oro pa3BHTHJI .Ann nt06oii CTpaHbl 

J1BJU1eTCJ1 cno>KHOH 31lJJ.B'leii. PemHTh ee MO>KHO JlHWb npn HaJIH'IHH 'leTKoH, 

nocne.ri.osaTeJibHOH H KOManeKCHOH 3KOHONH'iecKOH llOJIHTHKH. OrcyrcTBHe 

aTHX CBOHCTB BO MHOrOM H npe,Aonpe,AeJIRJlO M8Kp03KOHOMH'lecKyto HeCTa6Hnb

HOCT1> 8 H81DeH CTPBHe . 03,AOpoeneuHe aKOHOMH'leCKOH CHTyaLJ,HH CJie,AyeT Ha· 

'IHH&Tb c o6ecne'leHRR ycTOH'IHBOCTH 6aaoeoro 3eeua aKOHONHKH - npeAJ1pHJl

THii. Heo6xOAHNOH no.A,AepmKoH noro npon;ecca .AOJl>KHbl BblCTYDHTb o6~ea
KOHOMH'lecKHe H BHYTPHCHCTeMHble H3MeHeHHR, Hanpaene&Hble ea <J>opNHpo

BBHHe DOJlHOD;eHHOH pblHO'IHOH cpeAbl. 

MHOrHM TOprOBblM npe,AnpHJITHJIN OK83aJJOCb He DO CHJl8N coxp8.HHTb xo

TJI 6bl OTHOCHTeJibHYJO YCTOH'IHBOCTI.. 3ro npoJIBHJlOCb B }'BenK'leHHH HX 38.AOJl-
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»eeHHOCTH, CHH>KCHHH OOK838TeJieH JIHKBHAHOCTH, UBAeHHH npH6hlJJJ.HOCTH, 

MOpan i.HoM H <l>HaH'leCKOM HaHoce o6opyAOBBHH11, HeycTOffqHBOCTH Kll,Apoeoro 

cocTaea H AP· BoaRHKwne TPYAHOCTH a 6on1>wHHCTBe csoeM pyKoeoAaTenu 

npeArIPHSTHH cnoco6Hbl paapeWHTb, BOCOOJJb3088BWHCb rIOMeP>KKOH nepco

H8Jla AB>Ke 6ea o6pa~eHHH K llOCTOpoHHeH OOMO~H. 0AHaKO 6ecnepcneKTHB

llOH IIP8ACT8B.11118TC11 IIOOblTK8 HX peweHH11 MeT0,1(8MH H cnoco68MH, B311TblMH 

H3 OilblTa npOWJIOH AeJITeJibHOCTH. 3-rnM CHTYa.t\HJI JIHWb ycyry6JIJleTCSl . Ilpo-

6neMa 38KJJIO'l8eTCJI B TOM, 'ITO OCHOBH8JI Macca PYKOBOAHTeJieH He yMeeT AeH

CTBOB8Tb HHa'le. IloaTOMY H npeo6pa30BllHH11 CJJe)lyeT Ha'lHHaTb c IIOBblWeHHJI 

Ka'leCTBa Mette)l»eMeHTa. 

IlpeoAOJieHHe ynpaeneR'lecKOl"O KPH3HCa Tpe6yeT TaKJKe YCKOpettuoro 

<l>OPMHPOBaHH.fl KOHKypeHTHOH Cpe)lbl. A AJIJI M'Ol"O ueo6XOAHMO, qT06bl H8KO

He~-TO 3apa6oT8JIH MBOl"O'IHCJleHHble pblHO'IHble 3aKOHbl, 38Bepll1KJICJI npo~ecc 

npHB8TH38lJ.HH B roproene, 6blJJ8 BBe)leRa np8KTHK8 6aHKpoTCTB8 HenJiaTe>Kec

noco6HblX npe)lnpa11THH, 6bl.11H C03A8Hbl 6naronpH11THble yCJJOBH11 AJI11 pa3BH

THJI MaJIOl"O H CpeAHCl"O 6H3Heca. Pe'lb H)leT, npe>K)le Bcero, 0 Mepax l"OCllOMep

:>KKH - 0 npeAOCTaBJJeHKH HaJIOl"OBblX Jlbl"OT, OKa38HHH cl>HH8HCOBOH DOMO~H. 

HH<l>OpMa~HOHHOM H o6pa30B8TeJJbHOM o6ecne'leHKH. 

06ecne'IHTb KOPMaJJH38~HlO pa60Tbl TOpl"OBblX npe)llIPH.flTHH, na Haw 

B31"Jl11A, caoco6Hbl: <l><>PMHpoB8HHe )leHCTBeHHOH CHCTeMbl ynpasneHH.JI <l>KH8H

C8MH (npe>K)le Bcero AeHe>KKblMH IIOTOK8MH); <l><>PMHPOBaHHe CTpaTerHH pa3BK

THJI Ha nepcneKTHBy; llOBblWetrne a<l><l>eKTHBHOCTH pa6oTbl CJiy)l(6bl MapKeTKR

ra. Ba>KHoe 3HaqeHHe AOJJ>KeH npuo6pecTH DOHCK HOBblX X03.l{HCTBCHHblX CBa-

3eH, B TOM 'IHCJie H 38 C'leT H3MeHeHHJI 1<pyra IIOCT8Bll\HKOB, HMeeT CMblCJI nepe

CNOTpeTb cyJ.[\eCTByioiqHe <l><>pMw .11orHCTHKH H nopSIAOK B3aHMopac'leTOB. Aae
HO nopa 6blJIO 6bl nepeHTH Ha HOBble cxeMbl B rIOJIHTHKe ~ettoo6pa30B8HHSI (WK

pe HCllOJlb30B8Tb po3HH'IHble CKHAI<H. B TOM 'IHCJie 38 KOJIH'lecTBO KyWieHHOro 

TOBapa B HaTypanbHOM HJIH AeHe:>KHOM Bblpa>KeHHH; llpoA8'Ka K8KOl"O-JIH60 TO

Bapa DOBCeJ{HeBHOl"'O cnpoca no CllMOH HH3KOH B A8HHOM eaceneHBOM nyHKTe 

p03HH'IHOH qeHe) HT.A. 

JKeJJaeMblH a<l><l>eKT 3TH Nephi npHHecYT npH yCJIOBHH, 'ITO HaqHeTCJI pe-

8JlbHa11 6op1>6a c HHct>JIR~HeH, H BCR 3KOHONH'lecK8.JI H COQH8JlbH8.JI OOJIHTHK8 

rocy11apCTBa 6YAeT DOA'IHHeHa peweBHIO aTOH 38Aa'IH . JJ;o TeX nop, noKa He c ·ra-

6HJIM3HPY10TCJI ~em.i. He npoH30H,l'.leT H CO~HaJJbH0-3KOHOMH'lecKOH CT86HJIH3ll

I.\HH. Heo6XOAHMO nepeHTH K 6onee B3BeWeHHOH HaJJOl"OBOH OOJIHTHKe, T.e. HATH 

no IIYTH COKpatqeHHR KOJIK'leCTB8 HaJJOl'OB H ynpoiqeHHJI MexaBH3MOB HX HC'IHC

JJ8HH11 H B3HM8HHSI. K.nJO'leBoe MeCTO CpeAH aTHX Mep AOJI>KHa 38HffTb pecj>OpMa 

I.\eHoo6pa30BaHHR. IlOCKOJlbKY BO MHOI'OM HMeHHO no npH'IHHe "aaperynHpoBaH

Hoe" ~eH 38TPY.r:tHeHO a<l><l>eKTHBBoe p&3BHTHe TOpl"OBhlX npe11npH.J1THH, no::>TOMY 

T8K BeJIHKa AOJIH y6bITO'IHblX H HH3KOpeKTa6em.HblX llpeAIJpHSIT HH. 

B.B. KoalloB 
MI'TY (Mozu.11et1) 

OYTH COBEPWEHCTBOBAHHJI MHBECTHLtHOHHOlil AEJITEnbHOCTM 
nPEAnPHJITMlil POJHHLIHOlil TOProBnH 

B 2001 r. poaHH'IHblH Toeapoo6opoT B Pecny6nHKe BeJ1apycb cocTaeHJI 

7797, 3 MJlpA py6neu, YBe.llH'IHBWHCh B COIIOCT8BHMblX ~eHaX Ha 21,2 % llO cpas

HeHHIO c 2000 ['. 0,1tH8KO TOB8po00opoT ropl"OBblX npe11npHRTHH B03poc TOJlhKO Ha 
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