
- yoenH"leHHe H3)1.ep>KeK IIPHBOJl.HT K HH3KHM lIOK838TeJJSIM peHTa6enb

HOCTH, T8K KW< n pe.ADPH.RTHe >KePTBYeT cero.U.HSIWHeH npH6hlJlbIO )l.JISI nony<re

HH.11 6onee BhlCOKOH npH6blJIH B 6YAYDWM; 

- Henpe)l.BHAellShle pacXOJl.hl H HH<l>JISl.L(HSI MOryT CBeCTH Ha HeT noJIO>KH

TeJlbRoe BJIHSIRHe onepau.uouuoro pblqara. 

Ho 3TO ue oaaa'laeT, 'ITO ucnon&aoeaTh onepal(HOBHblH pbl'l&r CJlO>kRO . 

)J;n.11 ripHMeHeHHH e peanbHhlX ycnoBHSIX aeo6xo)l.HMO npHHHM&Th aaaqeaHe AO

JJH llOCTOJIHHhlX H3)1.ep>keK B paMK8X "KOPHAOpa" H llOCTOSIHHO, B Te'leuue nna

HepyeMoro nepH0A8 KOHTPOJJHpoBaTh YAeJJhHLIH eec llOCTOJIHHblX H3JJ.ep>KeK H 

peHT86eJlbHOCTb. 

o.n. E,PuM06a, H.A. E,PuMo6a 
BI':JY ( M UHCIC) 

PEHTA6EflbHOCTb - KPIATEPIAH 3CS>c&>EKTIABHOCTIA OTPAClllA 
06utECTBEHHOro nMTAHIA~ 

SKOHOMH'leCK8SI a<l><l>eKTHBHOCTb, OTPWKaJl ypoeeHb p83BHTHJI H CTeneHb 

HC!IOJlb30B8HHJI pecypcoe, TeK~HX 38TpaT, B TO >Ke BpeMSI xapaKTepHayeTCSI 

ycneXaMH B Jl.OCTH>KeRHH npH6blJIH . ,ltn11 OTpacnH B l(eJIOM ff JIIOOOl'O npeJJ.IlPH.11-

THJI 0011\eCTBeHHOro 11HT8HHJI 0)1.HHM H3 KPHTepuee 3ct><l>eKTHBHOCTH cnymHT 

DOBblWeBHe peeTa6eJJbEIOCTH. PeHT86eJJbHOCTb xapaKTepl·l3YeTCSI CHCT6MOH no

K838Teneif, cpeAH KOTOphlX R8H60JibWee pacupocTp8HeHHe lIOJIY'!HJIO OTHOille

HKe npe6hlJIH K Toeapoo6opoTy e npou;euTax. 

B Pecny6nm<e Benapych peeTa6enhROCTh Toeapoo6opOTa e 2000 r. no 

cpaoueHH!O c 1999 I'. CHH3HJ18Cb Ra 0 ,54 H COCT8BHJJ8 0,96 % . TaKaJI JKe TeH

AeHLl;HJI ua6n10AaeTCJ1 H no APYl'HM noJ<aaarenJIM peHTa6enhHOCTH. TaK, peRTa-

6enhHOCTh H3JJ.ep>KeK CHH3HJI8Cb 38 8H8JIH3HpyeMbIH nepHOJI. c 7, 7 % AO 4,8 % • 
a peHTa6enbROCTb sanoeoro AOXOAa - c 6,2 JJ.O 3,3 % . B TO )f(e epeMJI peaTa-

6enbHOCTh l'OCYABPCTBeHHbIX npe,AnpH.RTHH BblWe, "leM B U,eJIOM peuTa6eJ1b

HOCTb o6ll{eCTBeauoro nHTDHHJI pecny6nHJ<H. EcnH e 1999 r. peaTa6en&ROCTh 

o6ll{eCTBeHHOl'O llHTllHHSI pecny6JIHKH COCT8BHJl8 1,5 % K Toeapoo6opory, TO 

peHT86CJJhHOCTh rocy,AapcTBCHllblX UpeJJ.llPHSJTHH 6bIJl8 BhlWe H COCT8BHJI8 

1,8 % K TOBapoo6opoTy. B npou.eHT8X K H3,Aep)f(K8M aTH !IOKaaaTeJIH COCT8BH

JIH COOTBe'l'CTBeKHO 7, 7 H 13, 1. 
B 2000 r. paapble Me>KAY 3THMH aoKaaaTeJIJlll[H 6hln HeCKOJl&Ko MeHhWe, a 

110 peHTa6eJJhHOCTH B npou.eaTaX K TOBapoo6opoTy B 2000 r. H86JllOA8eTCJI HH

>Ke ypoeeHb y rocy,a;apcTBeHHhlX IIpeADPHllTHH, XOTJI IIO .APYI'HN IIOK838TeJJSIM 

peHT86eJJbROCTH BblHBJieHH8JI TeHACHIJ,HJI coxpaa11eTCJl. 

Cne.AyeT OTMeTHTh, 'ITO e l'OCy.AapcTaeHuoM ce1<rope 0611\ecTBeRuoro nHTa

HHJI npeo6J1a)\8JOT CTOJJOBhle yqe6RhlX 38Be,AeHHH, KOTOpble HMCIOT 3H8'1HTeJJb

Hhle Jlbl'OTbl H He Y'IHTbIBaJOT OT,AeJlbHblC 38TP8Tbl B H3ACP)f(l<8X. llo3TOMY npK-

6bIJlh, paCC'IHT8HH8SI B npou.eHTBX K H3,Aep)f(J<8M B CHC.'TeMe rocy,11.apcTBeHHOI'O 

ce1<Topa Bhlwe, 'leM y uerocy)l.apCTeeuuoro. 

Ilpe)l.CT8BJJJleT HHTepec 8HaJIH3 peHT86eJJhHOCTH o6ru.ecTeenuoro IIHT8HHJI 

IIO cpllBHeHHJO c peHT86eJibHOCTh!O poJHH'iHOH TOpl'OBJIH. Ee.nu B 1999 r. peRTa

OCJlbHOCTb Toeapoo6opoTa p03HH'tHOH Toproenu cOCTaBHJia 1,33, TO OO!J.\CCTBeH

KOl'O UHT8HHJI 1,5, a B 2000 r. COOTBeTCTBeHHO 0, 76 % H 0,96 % . 
B TO JKe epeMS: lIOK838TeJIH peHTa6eJlhHOCTH, HC'!HCJJeHHble B npou.eHTllX K 

BaJIOBOMY AOXOAY H H3Aep~K8N, B poaHH'IHOH TOproBJie llbIWe, 'leM B OOU{ec-
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TBeHHO"l mtT8llHH. B 2000 r. OHH COOTBeTCTBeHHO COCT8BHJJH: peHT86eJILHOCTb 

eanoeoro AOXOAa 3,69 H 3,3; peHTa6eJlnHOCTb H3Aep>KeK - 7,09 If 4,7. 
0AHBK0 no rocyAapcTeeHHLIM npeAllPHJITHJIM B 2000 r. peHTa6enLHOCTL 

o6opOT8 p03HH'lHOH TOPI'OBJUf 6&1na BLrUJe. Ona COCT8BHna 1,27 % • TOrAa K8K B 

o61I(ecTBenHOM nHTaHHH - 0 ,9 % . B 1999 r . eo ecex o6naCTSIX Her. MHncKe 

0611\ecTsennoe nHT&KHe 61>1no penTa6enLK1>1M. CaNaH BblCOKaJI peuTa6eJJbHOCTb 

npeAnpHJITHH o6~ecTeenttoro IIHTan101 6b1Jla er. MHHCKe - 16,8 % e npouen

Tax K H3AepmKaM, l:l C8!\lat[ HH3K8Jl - B BnTe6cKOH o6naCTH - 2,6 B npoueHT8X 

K H3Aep>KK8M. B 2000 r. KecMOTpn H8 TO, 'ITO B nenOM ao pecny6nHKe 06U\eC

TBeHHOe IlHTllHHe IlOJIY'IHJIO npH6blJJb, B BHre6CKOH, rpo.l{HeHCKOH, MHHCKOH 

o6nacTKX 6L1J1H nony'leHbl y61>1TKH. CaMaSI Bl>lCOK8JI peaTa6en&HOCTb 61>1na AOC· 

THrHyTa B 2000 r. Br. MHHCKe - 19,l % K H3AepmK8M. 

C.H. Ka6yu"cuKa 
EI'3Y (MuncJC) 

nOBblWEHHE 3¢>¢>EKTHBHOCTH ABtTE11bHOCH1 TOPfOBblX 
nPEAnPHRTHM 

P1>1HO'lHble npeo6pa30BIUIH1f B aKOHOMHKe BblaeaJIH ueo6xoAHMOCTb H3Me

aeHKSl DOAXOAOB K Bblpa60TKe CTpaTerHH p83BHTHJI TOprOBOH 0Tp8CJIH H MeTO

AaM X03KHCTBOB8HH$1, KOTOpble AOJl>KHbl 6b1Tb uanpaeJieHbl H8 cosepweHCTBO· 

BBHHe H pacwHpetme cct>epLt Toproeblx ycnyr, 6onee nonnoe YAOBJleTsopeHHe 

aanpocos noTpe6HTeJJeH, pocT roeapooo6opOTa H ynyqrueaHe peayn&TaTOB xo-

3JIHCTBeHBOH ,lleHTeJlbllOCTH npeAnpH$1THH p83JIH'IHblX <t>opM co6CTBeHHOCTH. 

TaK, uanpHMep, TOsapoo6opoT ao sceM Y'fHTblBaeN.blM MT PB K&HanaM 

peamrnaa.HH B 2001 r. COCTaBHJI 7797, 3 MJIPA py6neH H B03poc no cpasneHHIO c 

2000 r. e AelicTBylO~Hx ~enax H8 85,5 % , a B conocTaBHMblX - aa 21,2 % . Ha 

I'OAa B I'OA ysenwnrnaeTCH AOJIH aeopraHH3088HHOI'O pb!HKl:l B o6~e111 <>61.eMe 

TOBapoo6opoTa, eeJIH'IHHa KOTopoii K KOHUY 2001 r . AOCTHrna 31,5 % . ToJJbKO 

no p;aHHUM rYTIP r. M1mcKa 06'be111 npoAam ap;ecb npesblcHn 607,4 MJJPA py6-

neii H eoapoc no'ITH s 2,5 paaa. BMecTe c Telll ysenH'leHue po3HH'IHOro Tosapoo-

6opOTa ne o6ecne'IHB8eT AOJl:>KHOI'O UOBblWeHHJI a<l>¢ieKTHBHOCTH pa6oTbl Topro

BblX npe){OpKRTHH. 

3KOHOMH'lecKaH CHTY81l,HR, CKJ18.l{blB8lOll{aHCJI B pecny6nHKe, OKa3blB8eT ae

raTHBHoe smomHe ua peayJILT8Tbl AenTeJihHOCTH xooJIHCTBYIOU\HX cy6'beKTOB. Ec
JIH, K npHMepy, B 1999 r. B ~eJIOM no pecny6nHKe H3 Y'fHTblB8eMhlX MT llpeAnpH

JITHH y6blTO'fHhrMH SIBJIJLllHCb OKOJIO 17 % OT OOU\eI'O 'IHCJl8, TO B 2001 r. no upep;

sapHTeJJhHhlM ABHHhlM HX 'IHcno yseint'IHJIOCb p.o 27 % . CylI\ecTseneo CHH3H· 

nKcb H noKaaaTeJIH penTa6eJibHOCTH. B cpeAHeM yposeeL peeTa6enLHOCTH TOea

poo6opoTa no npH6blJlH OT peanH381l,HH H no 6an8HCOBOH npH6bIJIH COCTaBJl.lleT 

HeMHOl'HM 6onee 0,5 % H B03poc no cpaBHeHIUO c 2000 r. TOJlb}(O Ha 0,08 % . 
01l,eHHB8R peayJILT8Tbl pa60Tbl TOpl'OBJIH r. MHHCKa 38 2001 I'OA, cnep;yeT 

OTMeTHTb, •1·ro yposeHb peHTa6eJibHOCTH TOBapoo6opoTa 3Aecb HecKOJlbKO BblUle 

H no npH6blJIH OT peanH:JBUHH COCT8BHJI l, 1 % • a no 6anaHCOBOH npff6blJIH p;ony

meao CHH>Kf!HHe c 1,58% B npomno111I'OAY11.0 1,41 % . Ocranoc& aa yposne 2000 
r. KOJIH'fecTBO y6blTO'IHhlX M8('83HHOB H3 'IHCJl8 Y'fHTblB8eMblX, B TOM 'IHCJle: uo 

npo,l{OBOJJbCT&eHHOH ceTH - 11, a no HenpoAOBOJJbCTBeHHOK - 5 npoTHB 9 B apo
WJIOM rop;y, 'ITO COCTBBJIJleT 0,8 % OT OOU\ero HX l{}ICJIA. CYM111a y6blTKa npeshlcHJJa 

419 MJlH py6nei-i, 'ITU Bb!We paaMepa 2000 r. 6onee, 'leM 11 4,1 paaa. 
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