
M8KCHM8JihHO soJMO.lt<HblH, ypoeue. CoOTBeTCTBeuuo MOmuo JCOHCT8THposaTb 

TOT cj>8KT, 'ITO B H8CTOJllI\ee epeMa B po3HH'IHOH TOproBJie pecny6JIHKH 8J<U.eHT B 

npoBeAeHHH u.euoaol{ DOJIHTHKH K8J< COBOKYDHOCTH OOAXOAOB K npoueccy <t>op

MHpoB8HHJI ToprOBblX B8A68BOK BOOOU\e AeJiaeTCJI H8 T8KTH'lecKHX ueaOBblX 

MeponpHJITHJIX B y~ep6 AeHCTBHJIM CTp8TerH'leCKHM, uanpaBJieHHblM H8 AOC· 

TH}fl:eHMe AOJiroCpO'IHblX ueneH. KpoMe TOro, MOmHO OTMeTHTb H TO, 'ITO MHO· 

rue npeADPHJITHJI p03HH'IHOH TOprOBJIH He onpeAeJIJllOT CBOH MapKeTHHrOBble 

u.enH B uenoM H uenH u.eHOBOH IJOJIHTHKH B '18CTHOCTH, 'ITO B COBOKYIJHOCTH Ae

JI8eT HeB03MO>KHblM npoeeAeHHe all><t>eKTHBHOH 8HTHKPH3HCHOH nporpaMMbl. 

H .A. E4JUM08a, o.n . E4JuMoBa 
BI'::JY (Mu1mc) 

3Cl>Cl>EKT onEPAUMOHHOro Pbll.IArA KAK Cl>AKTOP nOBblWEH~SI 
nPM6blflM 

0AHHM H3 OCHOBHblX <t>aKTOPOB, BJIHJIJO~HX ea BeJlH'IHHY npH6blJIH, .RBJIJI· 

E!TCJI Toaapoo6opoT; ero H3Meeeaue eJie'leT aa co6on H3MeHeHHe npH6hlJIH. 

HuorA8 H86JIIOA8eTCJI T8K8JI CHTY8U.HJI, KOrA8 H3MeHeHHe TOBapoo6opoTa Bbl· 

3blB8E!T eU\e 6onee cun&noe H3MeucuHe npe6bUJH. ::ho aeneune H83blB8eTCJI 9<1>· 
<f>eKTOM npoH3BOACTBeHHOI'O (onepauHOHHOro) pb1'18r8. qauw acero 6onee Bbl· 

COKHe TeMUhl pocTa npH6blJIH no cpasueHHIO c TeM08MH poCTa TOB8poo6opOTa 

B03BHK8IOT 38 C'leT 3KOBOMHH H8 UOCTOJIHHblX ua.nepmKax. 

CYTb 3KOHOMHH HB OOCTOJIHHblX H3AepJKK8X 3BKJIIO'l8eTCJI B TOM, 'ITO npH 

pocTe TOBapoo6opoTa nepeMeHHhle 38Tp8Tbl paCTYT nponopuHOHBJibHO H, KBK 

npaBHJIO, npH 3TOM He MeHJleTCJI HX AOJIJI (YAeJibHblH sec) B Bblpy'!Ke. IlocTORH· 

HWe 38Tp8Tbl AO OripeAeJieHHblX UpeAeJIOB Re 38BHC$1T OT p83Mepa BbIPY'fKH H 

npu pocTe Toaapoo6opoTa .nona nOCTOJIHHhlX aaTpaT yMeHbwaeTca. Hcnonb30· 

B8Tb 3KOHOMHIO HB IIOCTOJlllHblX H3,llepJKK8X MO}ICHO AO onpeAeJieRROf'O npe.zt

ena, KOr AB Mhl CTBJI KHBaeMCJI c TeN., 'ITO HeJib3.R yeeJIH'IKB8Tb TOBapoo6opoT' ue 

yeenH'IHBBJI DOCTOJIHHblC paCXOAbl. :.:l<l>cl>eKT onepauHOHHOl'O pb1'18r8 D03BOJIJleT 

npoc'IHT8Tb llOCJie,llCTBHJI yeeJIIA'leHHJI llOCTOJIHHhlX pacxo.a;oa H HCnOJib30B8Tb 

HX K8K <t>aKTOP DOBbllDCHMlf npH6blJIH. 

3KOHOMH'leCKHH CMblCJI 9<1>¢>eKT8 onepauHORHoro pbl'lara 38JUIJO'!aeTCJI B 

TOM, 'ITO rrpH onpeAeJieHHOH AOJie llOCTOJIHHblX H3,AepJKeK pocT TOBapoo6opOT8 

Hal % 8b13blB8eT nporpeCCHBHblH pocT npH6blJIH. BemrrnHy npHpOCTB npH6hl

JIH llOK83blB8eT CHJIB 803.l{eHCTBHJI onep8JJ;HOHHOrO pb1'18ra, p8CC'lHT8HH8JI no 

,llBHHbIM npeAbIJIY1.JJ;ero nepHOAB. B npaKTH'lecKHX pac<1eTax AJIJI onpeAeJieHHJI 

CHJlbl 803,D;eHCTBHJI npoH3BOACTBeHHOro phl'lara npHMeHSIOT OTHOlUeHHe pe-

3YJlbT8T8 OT peaJIH381.tHH nocne B03MellteHHJI nepeMeHHhlX 38Tp8T K npH6blJIH. 

Pe3yJlbT8T OT peBJ1J.1aa1tKK nocne B03Me~euua nepeMeHHbIX 38TpaT npe.zt

CT8BJ1J1eT co6oH: p83HHJJ;Y Me*AY TOaapoo6opOTOM H nepeMCRHbIMH 38Tp8T8MH. 

3TOT DOK838TCJib B 3KOHOMH'!ecKOH JIHTeparype 00o3H8'18eTCJI T&KJKe K8K CYM· 

MB DOKpbITHJI. ;)KenaTeJibHO, 'ITOObl peaynbT8T8 OT pe8JIH38.IJ.HH nocne B03Me

ll(CHHJI nepeMeHHblX 38TP8T XB8T8JIO He TOJibKO Ha noKphlTHe DOCTOJIHHLIX 38't· 

paT, HO H H8 ¢>opMHPOB8HHe npu6b1JIH. 

IlpK HCIIOJlb30B8HHH onepatJ,HOHHOro pbi'lara Heo6XOAMMO Y'fHTbIB8Th: 

- ecJIH .a;eJITeJibHOCTb npe,11npHJ1THJI B llJIB.HHpyeMOM nepKOAe npHBOJJ,HT He 

K yeenlA'leHHIO, a K CRHmeHHIO TOB8po00opoT8, TO TeMII CHH}ICCHHJI npH6blJIH 

6y.n,CT 6oJiee BblCOJCHM no cpaBHCHHIO c TeMDOM CHHJKeHH.R TOB8poo6opO'ra; 
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- yoenH"leHHe H3)1.ep>KeK IIPHBOJl.HT K HH3KHM lIOK838TeJJSIM peHTa6enb

HOCTH, T8K KW< n pe.ADPH.RTHe >KePTBYeT cero.U.HSIWHeH npH6hlJlbIO )l.JISI nony<re

HH.11 6onee BhlCOKOH npH6blJIH B 6YAYDWM; 

- Henpe)l.BHAellShle pacXOJl.hl H HH<l>JISl.L(HSI MOryT CBeCTH Ha HeT noJIO>KH

TeJlbRoe BJIHSIRHe onepau.uouuoro pblqara. 

Ho 3TO ue oaaa'laeT, 'ITO ucnon&aoeaTh onepal(HOBHblH pbl'l&r CJlO>kRO . 

)J;n.11 ripHMeHeHHH e peanbHhlX ycnoBHSIX aeo6xo)l.HMO npHHHM&Th aaaqeaHe AO

JJH llOCTOJIHHhlX H3)1.ep>keK B paMK8X "KOPHAOpa" H llOCTOSIHHO, B Te'leuue nna

HepyeMoro nepH0A8 KOHTPOJJHpoBaTh YAeJJhHLIH eec llOCTOJIHHblX H3JJ.ep>KeK H 

peHT86eJlbHOCTb. 

o.n. E,PuM06a, H.A. E,PuMo6a 
BI':JY ( M UHCIC) 

PEHTA6EflbHOCTb - KPIATEPIAH 3CS>c&>EKTIABHOCTIA OTPAClllA 
06utECTBEHHOro nMTAHIA~ 

SKOHOMH'leCK8SI a<l><l>eKTHBHOCTb, OTPWKaJl ypoeeHb p83BHTHJI H CTeneHb 

HC!IOJlb30B8HHJI pecypcoe, TeK~HX 38TpaT, B TO >Ke BpeMSI xapaKTepHayeTCSI 

ycneXaMH B Jl.OCTH>KeRHH npH6blJIH . ,ltn11 OTpacnH B l(eJIOM ff JIIOOOl'O npeJJ.IlPH.11-

THJI 0011\eCTBeHHOro 11HT8HHJI 0)1.HHM H3 KPHTepuee 3ct><l>eKTHBHOCTH cnymHT 

DOBblWeBHe peeTa6eJJbEIOCTH. PeHT86eJJbHOCTb xapaKTepl·l3YeTCSI CHCT6MOH no

K838Teneif, cpeAH KOTOphlX R8H60JibWee pacupocTp8HeHHe lIOJIY'!HJIO OTHOille

HKe npe6hlJIH K Toeapoo6opoTy e npou;euTax. 

B Pecny6nm<e Benapych peeTa6enhROCTh Toeapoo6opOTa e 2000 r. no 

cpaoueHH!O c 1999 I'. CHH3HJ18Cb Ra 0 ,54 H COCT8BHJJ8 0,96 % . TaKaJI JKe TeH

AeHLl;HJI ua6n10AaeTCJ1 H no APYl'HM noJ<aaarenJIM peHTa6enhHOCTH. TaK, peRTa-

6enhHOCTh H3JJ.ep>KeK CHH3HJI8Cb 38 8H8JIH3HpyeMbIH nepHOJI. c 7, 7 % AO 4,8 % • 
a peHTa6enbROCTb sanoeoro AOXOAa - c 6,2 JJ.O 3,3 % . B TO )f(e epeMJI peaTa-

6enbHOCTh l'OCYABPCTBeHHbIX npe,AnpH.RTHH BblWe, "leM B U,eJIOM peuTa6eJ1b

HOCTb o6ll{eCTBeauoro nHTDHHJI pecny6nHJ<H. EcnH e 1999 r. peaTa6en&ROCTh 

o6ll{eCTBeHHOl'O llHTllHHSI pecny6JIHKH COCT8BHJl8 1,5 % K Toeapoo6opory, TO 

peHT86CJJhHOCTh rocy,AapcTBCHllblX UpeJJ.llPHSJTHH 6bIJl8 BhlWe H COCT8BHJI8 

1,8 % K TOBapoo6opoTy. B npou.eHT8X K H3,Aep)f(K8M aTH !IOKaaaTeJIH COCT8BH

JIH COOTBe'l'CTBeKHO 7, 7 H 13, 1. 
B 2000 r. paapble Me>KAY 3THMH aoKaaaTeJIJlll[H 6hln HeCKOJl&Ko MeHhWe, a 

110 peHTa6eJJhHOCTH B npou.eaTaX K TOBapoo6opoTy B 2000 r. H86JllOA8eTCJI HH

>Ke ypoeeHb y rocy,a;apcTBeHHhlX IIpeADPHllTHH, XOTJI IIO .APYI'HN IIOK838TeJJSIM 

peHT86eJJbROCTH BblHBJieHH8JI TeHACHIJ,HJI coxpaa11eTCJl. 

Cne.AyeT OTMeTHTh, 'ITO e l'OCy.AapcTaeHuoM ce1<rope 0611\ecTBeRuoro nHTa

HHJI npeo6J1a)\8JOT CTOJJOBhle yqe6RhlX 38Be,AeHHH, KOTOpble HMCIOT 3H8'1HTeJJb

Hhle Jlbl'OTbl H He Y'IHTbIBaJOT OT,AeJlbHblC 38TP8Tbl B H3ACP)f(l<8X. llo3TOMY npK-

6bIJlh, paCC'IHT8HH8SI B npou.eHTBX K H3,Aep)f(J<8M B CHC.'TeMe rocy,11.apcTBeHHOI'O 

ce1<Topa Bhlwe, 'leM y uerocy)l.apCTeeuuoro. 

Ilpe)l.CT8BJJJleT HHTepec 8HaJIH3 peHT86eJJhHOCTH o6ru.ecTeenuoro IIHT8HHJI 

IIO cpllBHeHHJO c peHT86eJibHOCTh!O poJHH'iHOH TOpl'OBJIH. Ee.nu B 1999 r. peRTa

OCJlbHOCTb Toeapoo6opoTa p03HH'tHOH Toproenu cOCTaBHJia 1,33, TO OO!J.\CCTBeH

KOl'O UHT8HHJI 1,5, a B 2000 r. COOTBeTCTBeHHO 0, 76 % H 0,96 % . 
B TO JKe epeMS: lIOK838TeJIH peHTa6eJlhHOCTH, HC'!HCJJeHHble B npou.eHTllX K 

BaJIOBOMY AOXOAY H H3Aep~K8N, B poaHH'IHOH TOproBJie llbIWe, 'leM B OOU{ec-
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