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ONPEAEJEHUE CYHNIHOCTH BAHKPOTCTBA
(HECOCTOSITEJBHOCTH) OPIAHM3ALIAU

OxoHoMuUKa mOGOro rocyaapcTsa He MOXeT 3B dekTUBHO GyHKIMOHMpPOBATH 6€3 Neil-
CTBEHHBIX MEXaHH3MOB JIMKBUAALIUAHU NPEANPUATHH, HE UMEIOIIMX NIEPCIICKTHB Pa3BUTHA U HE
COOTBETCTBYIOLIUX CIOXKHBHICHCA CHCTEME S9KOHOMHYECKHX OTHOIUCHHM. OHUM U3 3NEMEH-
TOB MEXaHHU3Ma IKOHOMIYECKOTO PEryTHPOBAHUA PHIHOYHBIX OTHOLIEHHI, HCTIO/IB30BaHHE
KOTOPOr'o CHOCOOCTBYET HCKIIIOUSHHIO U3 PHIHOYHBIX OTHOLIEHH HEKOHKY PEHTOCTIOCOGHBIX
NPENnpUATHI, ABASETCS HHCTHTYT HECOCTOATENBHOCTH (6aHKPOTCTBA).

Tak, HanpuMep COBpeMEHHAs HAYKa COAECPKUT PasTNIHbIE IOAXOAB! K COOTHOILECHHIO
1 ONIPEICNIEHHIO MOHATHH « HECOCTOATENHLHOCTE» B «GAHKPOTCTRBOR.

O630p cymecTByoLIeH IKOHOMUYECKOH JIMTEPATYPEI 110 HECOCTOSTEILHOCTH (6aHK-
POTCTBY) ¥ aHTHKPH3HCHOMY YIPaBIIEHHIO NOKA3BIBAET, 4TO CYLIECTBYET MHOXKECTBO TOUEK
3pPEHHA OTHOCHTEILHO NOHATHS HECOCTOSTENBHOCTH (6aHKPOTCTBA).

ITo MHeHuIo Genopycckoro y4enoro u sxonomucra H.IT. Mblkux, «HeCOCTOATEE-
HOCTb NPEANAraeTcs ONpeaeaTh Kak HECTIOCOGHOCTB Cy0beKTa NpeApHHIMATEILCKOH Ie-
ATENILHOCTH CBOEBPEMEHHO PacCUUTATHCH TI0 ACHENKHBIM 00513aTeIbCTBaM, a 6aHKPOTCTBO —
KaK €ro HeCocoGHOCTh PACCHHTATHCA AAKE 32 CUET PEATHIAUNHU BCETO HMYIIECTBA, B OTJIH-
YME OT AEHCTBYIOIIETO HHCTHTYTA, B KOTOPOM 3TH MOHATHA PACCMATPHBAIOTCS KaK CHHOHH-
MBI ¥ OTPEJENAIOTCA KaK NPU3HAHHAS CYZIOM HEMNATEXECNOCOOHOCTh, UMEIOLIAS MU TIPU~
ofperaiomas ycTolunBEIii Xapakrep.

CornacHo M. A. Branxy «c nosuuuii ¢puHaHCcOBOro MeHeJKMEHTa GaHKPOTCTBO Xapak-
TEPU3YET PEaNU3aLHIO KaTaCTPOGUUECKHX PHCKOB NPEANPUATHA B IIpoLiecce ¢ro GpuHaHCo-
BOM €ATENBHOCTH, BCIEACTBUE KOTOPOI OHO HECHOCOOHO YAOBNETBOPHUTH B YCTAHOBJIEH-
HbIE CPOKHM MPEACTABICHHBIE CO CTOPOHBI KPeAUTOPOB TpeGOBAHUA M BHIIOJIHUTE 05432~
TenbCTBA nepen Gromxerom» [1, ¢. 257].

Tax, nmo muenuio B.I". 3onotoroposa, HecoCToATENBHOCT (GAHKPOTCTBO) — HOJITOBAs
HECOCTOATENBHOCTD, OTKA3 IOPHIMYECKOro M (PM3HHECKOr0 JIHIA [UIATHTE [0 CBOMM AOJT0-
BbIM 0643aTENbCTBAM M3-33 OTCYTCTBHS Y HUX CPEACTB. DTO NPUBOIMT K 3aKPBITHIO Aesl-
TENLHOCTH HJIK IPHHYAHTENLHOM THKBUAALMH, CONPOBOXAAIOIMXCA PACIPOSAKEN UMY IHIE-
CTBa JUIA 10T aleH s TpeGoBaHK KpeAUTOPOB. ABTOD OTMEHAET, YTO TepMUH 6aHKPOTCTBO
HCIIOJIB3YETCs TAKAKE KaK HECOCTOATENbHOCTS, POBAJI, KPYLIEHHE IIaHOB, Hajgex [4, ¢.210].

Mo muenmo, I 51. Kunepmana, 5.C. Cypranosa, HeCOCTOATENEHOCTS (6aHKPOTCTBO) —
3T0 (pMHAHCOBAS HECOCTOATEIBHOCTH OPTaHM3ALMH, €€ HECTIOCOOHOCTE PAaccuMTaThes ¢ Kpe-
JIUTOPaMH, BCIEACTBUE 6ECX 035/ CTBEHHOCTH, HEKBATU(HLIMPOBAHHOTO YIIPAB/ICHAS, HECTIO-
COGHOCTH BbIIEPXKATH KOHKYPEHLIHIO.

TTo onpenenenuio JLI1. Kypakosa, HecOCTOSTENLHOCTh (GaHKPOTCTBO) ~3TO H0JITOBas
HECOCTOSTENBHOCTh, OTKA3 NPEANPHHUMATENA [LIATUTS O JOTOBOPHBEIM 0043aTENbCTBaM
M3-3a OTCYTCTBHA CPEACTB, huHaHCOBLIH kpax, pasopeunue [6].

bosnee wmpoxum npexncrasnsercs onpeneiaeHue A.Jl. lllepemera, kotopslit cuuTaer,
YTO HECOCTOATENBLHOCTE (6aHKPOTCTBO) NPEANIPHUATHSA — ITO HECTIOCOGHOCTH HUHAHCHPO-
BATh TEKYULYIO ONEPALHOHHYO JEATENLHOCTD H TOracHTh CpouHbIe 06s3aTenscTBa. Kpure-
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pueM 6aHKpOTCTBA OH MPEAIAracT CHUTATh HE TOJILKO €X0 MIaTeKeCIIOCOOHOCTh, HO H OTCYT-
CTBHUE CPEACTB 11s obecreyeHus TeKye OnepauoHHOM esTe1bHOCTH.

ITo HaweMy MHEHHIO, chOPMYTHpOBaHHoe akaz. A.Jl. [llepemeToM OnpeaeneH e He-
cocTosTensHOCTH (6aHKPOTCTBA) HENB3Sl CHMTATH MONHLIM K ToYHbIM. CHlEAyeT COMACHTACA
¢ 3.3. AGnynutaeBoii B TOM, YTO HECIIOCOGHOCTB NPENNPUSTHS NOFACHTh TEKYLHE 0653a-
TeNBCTBA ¥ 06ECIEHHTH TEKY Y10 ONIEPALHOHHYIO AESTEILHOCTE MOXET GbITh BPEMEHHOH,
11 OHa MOET ObITh YCTpaHeHa yTeM IPUBIEeYEHHs MHBECTHLIMH MITH IPYTUMH CIOCO6aMHL.
B peaynbrare NpeANnpHSITHE MOKET BRIATH U3 KPU3UCHOTO COCTOSHUS U M30exaTh GaHK-
poTCTBA.

3.3.A6nynaeBa, fenas BBIBOA O TOM, 4TO HECOCTOATENBHOCTh (62aHKPOTCTBO) Npei-
NpHUATHH CIeNyeT pacCMaTpHBaTh Kak COLMANbHO~3KOHOMHUYECKYIO KaTeropmio, 00beKTHB-
HO OTPAXAIOLIYIO XapaKTEPHBIE YEPTHl U CTOPOHEL, CBOMCTBEHHBIE PHIHOYHOM SKOHOMHKE,
JaeT cleaylolee, MUPOKOe ONpeaeneHUE MOHNTHs GaHKPOTCTBA: « BaHKPOTCTBO-3TO Takoe
COCTOAHME 3KOHOMHMKH M (HHAHCOB, oTpaxaioiee HeahHeKTHBHOCT UCTIONL30BAHMS pe-
CypCOB MPEATNPHATHSA, HU3KOE KaieCTBO MEHEPKMEHTA, pa36anaHCHPOBaHHOCTh IKOHOMH-
YECKOr0 MEXaHH3Ma, BOCTIPOM3BOACTBA, CIEACTBHEM KOTOPOTO SBISETCH HECMOCOGHOCTh
npeanpusTHa GPUHAHCHPOBATH X034HCTBEHHYIO NEATENBHOCTD U BBINOIHUTL 0653aTeNbCTBA
B CPOKH, TIPEAYCMOTPEHHbIE JOTOBOPAMH U ACHCTBYIOIMM 3aKOHOAATENLCTBOMY [6].

O6uHM HexocTaTKoM GONBIIMHCTBA PUBEICHHBIX BBILIIE ONPEAENEHHUH ABNAETCA TO,
YTO MOHATHE HECOCTOATENBHOCTH (6aHKPOTCTBA) aHAM3UPYETCSA TPUMEHUTENBHO K CyObek-
TaM [peANpPUHHMATENbCTBA, UCKIIOUas TAKUM 00pa3oM rpakaH-HeMnpeaAnpUHUMaTenei.

Benopyccknii axoHoMucT 3.B. Kpym paccMarpuBaer 6aHKPOTCTBO KaK JI0JTOBYIO
HECOCTOSTENLHOCTB, 0TKA3 IIATUTH 110 CBOMM J10JIMOBBIM 00S3aTENECTBAM M3-32 OTCYTCTBHA
cpexcrs [5, c.168].

B Pecny6nuke Benapycs 3axononarensHas 6a3a 6aHKpOTCTBa NpecTaBIeHa 3akoHOM
Pecny6nuku Benapycs «O6 3k0HOMHYECKOH HECOCTOATENBHOCTH (6aHKPOTCTBE)» OT
18.07.2000 Ne 423-3 u Yka3zom [Ipe3unenta Pecny6nuxu benapycs «O HEKOTOPBIX BOMpO-
cax IKOHOMHUECKOM HecocToaTeNsHOCTH (GankpoTcTBa)) ot 12.11.2003 Ne 508. Hassanubie
JOKYMEHTBI YeTKO 0603Ha4HIIM OCHOBHBIE TEPMUHBI, COMPOBOXAAIOLIHE Npoueaypy 6aHk-
porcrsa B Benapycu, ¥ oTpa3uiii 0COGEHHOCTH €€ peanu3aluy 1 NPUMEHEHHUS B PEAnAX
HalMOHaNbHOM 2kKoHOMKKM. B HacTosIee BpeMs PHHAT HOBbIH 3akoH Pecrybnnku bena-
pycb «O6 skoHOMUYECKOH HecocTosTenbHOCTH {GankporeTae)» ot 13.07.2012r, Ne 415-3,
koTopsii Betynaer B cuny B 2013 roxy [3].

Jleiictytomee 6en0pycckoe 3aKOHOAATENBCTBO TEPMHHBI «HECOCTOSTEIBHOCTL) M
«GaHKpOTCTBOY» NpU3HAET paBHO3HAYHBIMK. OTHAKO BONPOC O LENECO0OPa3HOCTH TAKOro
TEPMUHOJIOrHYECKOro 1y GiIMpOBaHHs H SAMHUYHBIE HCKIIIOYEHNS U3 00LIEro npasmiia nopo-
LMK JUTATENLHYIO HAyYHYI0 JUCKYCCHIO. B LienoM faHHBI# BOMIPOC UMEET HE CTOJIBKO TEp-
MHHOJIOTHYECKHiA, CKONIBKO ITyOOKuii MOHATHHHBIHN XapakTep.

KpaiiHeii CTENEHBIO HEMIATEXeCIOCOGHOCTH ABNSETCS 6aHKPOTCTBO. B 3aBUCHMOCTH
OT OCHOBHO# IPUYMHBI yCIOBHO Pa3IM4alOT TPH BUAa 6aHKPOTCTBA:

1) 6anxporcTBO Gu3Heca, UM GaHKPOTCTBO, CBA3AHHOE C HEID(PEKTUBHBIM yrpase-
HHEM oprauusauuei, HeagdekTHBHOM MapkeTHHroBOM cTparerveit, HeaddekTuBHbIM HC-
TNOJB30BaHNEM UMEIOLIUXCS PECYPCOB M T.1L.;

2) 6aHKPOTCTBO COGCTBEHHUKA, WX GAHKPOTCTBO, BbI3BAaHHOE HEOCTAaTKOM Y COG-
CTBEHHHKA MHBECTHIMOHHBIX PECYPCOB Ha OCYLUIECTRICHUE PACIIMPEHHOTO, 2 MHOTAA U PO~
CTOTO BOCIIPOM3BOACTBA IIPH HAJIMMHH HOPMAJILHBIX OCHOBHBIX (JOHIOB H TPYAOBBIX pecyp-
COB, pa3yMHOM MapKETHHIOBOM MONMTHKH M BOCTPEGOBAHHOCTHU BBIMTYCKAEMOH POIY KLIUH;
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