KPUTEPHH YPOBHS ¥ KAauyecTBAa HHMTAHUS HACENCHMsS, KOTOPBIC IMO3BOJIIOT OLEHUTH KYIBTYpY
IHTaHHUS B OEIOPYCCKHX CEMBSIX, Ka4eCTBO DPalHOHAa NETEH, IPH 3TOM BBIIBILIL IpoOIeMy U
MOTPeOHOCTH HACeNEeHHS Pa3HBIX BO3PACTOB M CONUANBHBIX Tpymn. Co3maéres HOBas MOJENb
HAI[HOHATFHOH IIPOJOBOIBCTBEHHON OE30MACHOCTH, KOTOpas B OTIHYME OT JPYTHX Oyner
OIHCHIBATh CErMEHT JAETCKOT0 M 3I0POBOrO IHUTAaHHSA; (OPMHpPYETCS MEXaHH3M MOHHTOPHHTA
IIPOZIOBOJILCTBEHHOH 0€301aCHOCTH, BKIIIOYAIONINIT alTOPHTM OIIEHKH U METOJBI B3aUMOJCHCTBUS C
EBpasuiickoit s5xoHOMHUYeCKOH KOMUCCHEH U MEXTyHapOJHBIMU CTPYKTYPaMHU.

IomBonst  wror, cieqyeT OTMETHTh, YTO TpoOiseMa  oOecHeueHHs  HaceJIeHHS
NPOJAOBOJILCTBUEM aKTyaJlbHA JjIs BCEX IrOCyAapCTB, HO CTCIEHb €€ PELICHUA cneumbnqﬂa I
KaXIO0M cTpaHbl. OTy cHenUpHKY ONPENCISIIOT CYIIECTBYIOIIME YCIOBHS ¥ BO3MOXKHOCTH
[IPOM3BOJCTBA, TPAJULMU U MPEINOYTCHHs] HAcelIeHMs, NpoOJIeMbl H30bITKA M HENOCTaTKa
OTZCIBHBIX IIPOAYKTOB, OJKOHOMHYECKOE COCTOSHHE CTpaHbI M OJaromoilydyde JIIOJCH,
HaIeJIeHHOCTh [IPaBUTEIbCTBA U KOHKPETHHIX HMOTpeOuTeneil Ha COOCTBEHHOE IPOU3BOJCTBO HIII
Ha PHIHOYHBIC 3aKyIIKH.

benapycs Bcerna npuaaBaia BaKHOE 3HaUCHHE IIPOOIeMe yCTONYHBOTO IPOJOBOILCTBEHHOTO
cHaOxkenus. [lo mpou3BOACTBY abCOMIOTHOTrO OOJNBIIMHCTBA MPOAYKIMH arpapHOro CEKTopa B
pacuere Ha OyNly HAacelIeHMs Hamla cTpaHa sBisercsa nuaepom B CHI', Ha NOMKHOM ypoBHE MBI
BBIIVIIIIM M HA €BPOINEHCKOM arpapHOM IPOCTPAHCTBE. OTO O3HAYAET, YTO B OOECIEUEHHH
IPOZIOBOJILCTBEHHON OE30ACHOCTH PEIIAIOIIast POJIb MPUHAIICKHUT COOCTBEHHOMY HPOU3BOCTBY,
YCHICHHIO pealM3allid HMHHOBAIMOHHBIX IPOLECCOB, YCTOMYMBOMY pPa3BUTHIO CEJIBCKUX
TEPPUTOPHH.
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bawapumos Braoucnaeé Buxmoposuy
FBenopycckuil cocyoapcmeennbiil 5KOHOMUYECKULL YHUBepCUment
JxoHOMHYecKas Oe3onacHocTh Pecmydiuku besapych Ha coBpeMeHHOM JTarne

B HacTOosImMi MOMEHT NPOMCXOIUT TpaHC(HOpPMAL¥s MHPOBOH DKOHOMHUKH, KOTOpas
XapaKTepU3yeTcs MepeleioM pPbIHKOB, I€PepaclpesieieHHeM IPOM3BOJUTENbHBIX CHI M
(DMHAHCOBBIX IOTOKOB, PAa3BUTHEM PETHOHAIBHBIX HHTETPAlOHHEIX O0BEIUHEHHI U MOSBICHHEM
HOBBIX IIEHTPOB YKOHOMHYECKOTO JIHIEPCTBA. B CBS3M ¢ 3THUM pacTeT ys3BHMOCTb CTpaH Ieper
JMIOM Pa3HOOOPA3HBIX BBI30BOB M YIpO3, MPUOODPETAIOIIMX TPAaHCTPAHHYHBIA XapakTep. B oTmx
YCIOBHAX 0COOYIO aKTyaJbHOCTh MPHOOPETAET MpobiieMa SKOHOMHYECKOH 0€30ITaCHOCTH OTACIBHO
B3ATBIX T'OCYIapCTB, B YACTHOCTH, TaKMX HEOONBIIMX rocynapcts, kak Pecmy6iuka Bemapycs,
KOTOPBIC B CHJIY OTCYTCTBHA Y HHUX AOCTATOYHOT'O KOJHUYECTBA IPUPOAHO-CBIPBEBBIX PECYPCOB HE
MOT'yT B IOJIHOIM Mepe 00eCIeunTh 3aIUTy CTPaHbl OT BHYTPEHHHUX U BHELIHHUX yIpo3.

CornacHo Konnenmuu HanpoHansHOU Oe3omacHocTH Pecy6nuku Benapyck, yTBepikIeHHOM
VYxazom IIpesunenta Pecrybmuku Benapyck ot 9 HosOpst 2010 r., sx0HOMHUYecKast 6€30IaCHOCTh
CTpaHBl IpeACTaBIsieT CO00H COCTOSHHME OKOHOMHKH, IIpH KOTOPOM TapaHTHPOBaHHO
obecreurBaeTCsl 3alIUNICHHOCTh HANMOHANBHBIX HHTEPECOB OT BHYTPCHHMX U BHEIIHHX
JIeCTaOMIN3UPYIOIHX SBICHHHA. B OCHOBY HAIlMOHAIBHBIX MHTEPECOB CTPAaHBI B YKOHOMHYECKOH
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cdepe MOIOKEHBI YCTOWYMBBIA DKOHOMUYECKHI POCT M yBEIMYCHHE KOHKYPEHTOCHIOCOOHOCTH
6eJ10pyCcCKOil SKOHOMHKH B pe3ylbTaTe e€ CTPYKTYpHOH nepecTpoiiku. Cpean 3amaiHbIX yYEHBIX
9KOHOMHCTOB PACIIPOCTPaHEHa KOHILEMIHUS, COITIACHO KOTOpPOIl SKOHOMHUYECKas Oe30IacHOCTH
paccMaTpHBaeTCsl KaK JKHBYYeCTh HAIHOHATbHOM OKOHOMUKH B YCIOBHSX OSKOHOMHYECKHX
KPH3HCOB, a TAakKe CIOCOOHOCTh DKOHOMHKH B IIEIOM H €€ BeAyIIHX OTpacieil K o0ecIeueHHIo
KOHKYPEHTOCIIOCOOHOCTH Ha MHPOBOH SKOHOMHYECKOH apeHe. CTOUT OTMETHTb, UTO JaHHBIE
(GOpMyIUPOBKM  JOMONHSIOT ApYr JApyra, YETKO ONpeNesis CyIIHOCTh 3KOHOMUYECKOH
6e301acHOCTH M €€ MECTO B CHCTEME HAIlMOHAIbHOH 0€301acHOCTH.

Ol1ieHKa 5KOHOMHUYECKOH 6€30MacHOCTH CTPaHbl OCYIIECTBIISETCSl HA OCHOBE KaY€CTBEHHBIX U
KOJIMYECTBEHHBIX HHANKATOPOB, a TAKXKe KPUTCPHEB, MO3BOJIIONINX OINEPATHBHO OTCIEKUBATH U
QHAJIM3UPOBaTh €€ COCTOSHHME, HM3MEHEHHe, 1aBaTh NpPOrHo3 Ha Oyaymee. daxTuyeckue U
[OPOTrOBBIC 3HAUCHHS BAKHCHWINHX IIOKa3aTeledl SKOHOMHYECKoW OesomacHocTH PecmyOimku
Benapycs 3a 2014-2016 rr. npuBeieHs! B Tabnuue 1.

Kax MOXHO 3aMeTHTh U3 MPHBEICHHBIX HIDKE NAHHBIX, 33 TEKYIIHH TOJ IIPOU30ILIO
ocnablieHHe SKOHOMHYECKOH Oe3omacHOCTH cTpaHbl. JIMIIP 1O HEKOTOPHIM H3 MOKasaTeneit
HabII0faeTcs MOJOXKUTENbHAs AMHAMHKA; II0 BCEM OCTAIBHBIM H3MEHEHHs 00 OTCYTCTBYIOT,
71100 OHU HATPABIICHBI HE B JIy4IIYIO CTOPOHY.

B 3aBHCHMOCTH OT AMHAMHMKH 3HAY€HHH M COOTHOIUGHHS C IOPOrOBBIM 3HAUEHHEM BCE
MOKa3aTelI 3KOHOMHUYECKON OE30M1aCHOCTH MOXHO Pa3/eNIUTh Ha 3 IPYIIIbI:

1) [0Ka3aTeJId, HE IIPEBBIIAIOLINE IIOPOrOBBIX 3HAYEHMII M HE I10Ka3bIBAIOLINE
TEHJECHIUH K YXYJIEHHIO;

2) MOKa3aTeNl, KOTOpble HAaXOIITCS B 30HE pHCKAa, HO 10 HHM HaMedaeTcs
TIOJIOKUTEIIbHAS TUHAMUKA;

3) MOKa3aTeNIH, 3HAYEHUS KOTOPHIX IIPEBBIIIAIOT MOPOTOBBIE M JEMOHCTPHPYIOT

OTPULATENIBHYIO JUHAMHUKY
Tabnuya 1 — Baxcreliwue nokazamenu skoHomu4eckoll bezonacnocmu Pecnyonuxu benapyco

IMoporosoe Ton
WnnukaTop 6e30macHOCTH SHAYCHIE 2014 2015 2016 (sHBaph-
OKTSIOpB)
Jlons uHBecTHLMIE B OCHOBHOM karutan, % | He menee
BBII 259 24,87 24,18 16,4
Canpo  BHEIIHEH TOproeiuM, Bkiodas | He Oonee 0.6 03 11
ycnyru, % BBIT (-5%) ’ ’ ’
Jedumut ), npoduIuT (+) | He 6omee 11,1 115 13,1
KOHCOJIMIMPOBaHHOTO Orojketa, % BBIIT (-3%)
% % )
Buenrnmii rocymapctBenHsliii fonr, % BBIT Hezﬁscoyee 17.3 20,1 20,0
0
BuyTpennuit rocynmapctBenHelii  jponr, % | He Gonee
BBII 20% 5.4 8,1 10,7
ITnatexun mo obcmyxuBannio rocaonara k | He Gonee
0 o 6,7 9,1
JIOXOZIaM pecIryOINKaHCKoro Ooukera, Y% 10%
Inarexu mo morameHnro u obciyxusanuioo | He Oonee
o o o 7,7 9,3
BHEIIHETO IOC/I0NTa K BAIOTHOM BBIPYUKE, %o 10%
BuyTtpenuue 3aTpaThl Ha  Hayunele | He menee
HCClieIoBaHNsA 1 pazpaboTku, % BBII 1% 0,52 0,52 0,67
VpoBeHb  30I0TOBANIOTHBIX  pe3epBoB B | He menee 3 2 1 5
MeCsIIax HMIIOPTa, MeC. MecseB
Jlonst  coOcTBeHHBIX ~ 3HepropecypcoB B | He menee 263 295 305
Oajrance KOTeIbHO-TIEYHOTO TOTLINBA, Yo 30%
Jlons uMIopTa mpoI0BONIBCTBEHHBIX ToBapoB | He Goree
o o 17,6 17,9 17,8
B 00beMe MX PO3HUYHOTrO TOBapoobopora, % 25%
VpoBeHb perucTpupyemoii 6e3paboTuib! 1Mo
o He Gonee
OTHOIICHHIO K aKTUBHOW YacTH HACEJICHUS, o 0,5 1 0,8
% 8%
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Koapduumenr  obHoBiaeHus  ocHOBHbIX | He menee 6.3
cpencts, % 5% ’
PenrabenbHOCTh TIponaxk B opranusanusx | He menee
o o 7,6 8,7 8
MPOMBIIUIEHHOCTH, Y% 10%
VraenbHbli BeC MHHOBALIMOHHOHN NPOMYKIMU
. He menee
MPOMBIIUICHHBIX ~OpraHu3aluii B 00IIeM 20% 13,9 13,1 13,1
o
obbeMe mpoayKImH, %
Jlons Hacesnenus ¢ noxoaamu Hike BMIT, % He 6onee
10% 4,8 5,1 5,7

Ocoboe BHUMaHHE ClieyeT OOpaTUTh Ha MOKAa3aTedn TPeThel IPyMNMbl, TaK KakK JAOCTIKEHHE
Iporpecca IO HHUM CYIIECTBEHHO BaXKHO /I OOeCHeueHHs HJKOHOMHYECKOH 0e30MmacHOCTH
Pecniy6nuku  benapych. K HUM OTHOCATCS: CHYMXKEHHE HWHBECTHLMM B OCHOBHOHM KamuTal,
YBEJIMYEHHE T'OCYAapCTBEHHOIO J0JIIa U TUIATEeXKEH M0 ero 00cay»KMBaHHIO 110 oTHoLIeHuIo kK BBII,
HEJOCTAaTOYHBbI 3alac  30J0TOBATIOTHBIX pE3EPBOB, a TaKkKe HU3KMH yJelbHBI Bec
MHHOBAIIMOHHOH IIPOTYKIIHH.

KiroueBbIM mOKa3aTeneM 371ech SBISETCS OTHOIICHHE BHEITHETO TOCYAapCTBEHHOTO JOJTa K
BBII, auHamuka KOTOpPOro mnpeacTasieHa Ha pucyHke 1. Kak BugHo u3 rpaduka, BiinoTs 1o 2015
roja HabIIJaI0Ch CHU)KCHUE BHELITHETO T'OCYJapCTBEHHOTO J10Jra oTHocuTenpHo BBII, ognako 3a
MOCTIeIHNE J[BAa TOJja HAMETHIAch 0oOpaTHas TeHAeHuusa. Kpymueimmii 3a mociemHne rofsl cmajg
LieH Ha He(Th, HayaBLmiics B 2015 r., a TakxKe yMeHbIIEHHE 00BEMOB IIOCTABOK HE(PTH, SBUBLIEECS
pe3yinbTaToM HedTerazoBoro cmnopa c¢ Poccuiickoit ®enepaumeir B 2016 1., npuBenu k
3HauuTeNbHOMY CcHIDkeHHto BBIT PecnyOnuku benapych. YBennueHHe BHEMIHETO TOCIONTa
CBSI3aHO C HEIOCTATOYHBIM 00BEMOM 3aUMCTBOBAHHUIT Ha BHYTPEHHEM PBIHKE CTPAHEL, B CBSI3U C YeM
TOCYIapCTBO BBIHYKJICHO INPHBJICKATh HOBBIC BHEIIHHE 3aiiMBI JUI1 OCYIIECTBIEHUS BBILIAT IO
rocgoary. OtH  (axkTopsl HpHBEIM K TOMYy, YTO B TEKyleM IOy OO0BEM BHENIHEro
rocyIapCTBEHHOTro joinra coctaBii 29% k BBII npu noporosom 3Hauenuu 25%.

OrTHotenre k BBII, %o

1.1.2012 1.1.2013 1.1.2014 1.1.2015 1.1.2016  10.1.2016
[Iepmon BpeMeHTI

=8— DaKTIIIecKoe

TUeHIe —T1 OPOTOBOE SHAUECHIIE

Pucynok 1 — JJunamuka erewine2o 20cy0apcmeeHHo2o 0012a no omuouteHuro k BBIT

JlocTHKEeHUE TOCA0IrOM KPUTHYECKOH OTMETKH MOXKET CTaTh CEPbE3HOM MPOOIEeMOH, T.K. 3TO
NPUBEJET K YBEINUCHUIO HArpy3KH Ha rocylapcTBEHHbIH OokeT. B CBsA3M ¢ 3THM rocyaapcTBo
Oy/leT OpUEHTUPOBATHCS B MEPBYIO OYEPE/b HA BBIILIATHI 110 TOCHOJTY, & 3HAYUT €My NpHIETCS
COKpamaTh BO3MOXHOCTH 10 (DHHAHCHPOBAHHIO APYIMX PAcXoJOB, B TOM YHCJIE Ha Pa3BHTHE
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UHOPACTPYKTYpBI, 3IPaBOOXpAaHEHHE, OOpa30BaHHE, 4YTO IOAPHIBACT OCHOBY JOJITOCPOYHOTO
9KOHOMHYECKOT'O POCTa CTPaHBL. BO-BTOPBIX, ¢ TOUKH 3PCHHS IUIATEXKHOrO OallaHCa, eCIIH TOCIONIr
HOMHUHHUPOBAaH B HHOCTPAaHHOW BalIOTe, 3TO Harpy3ka Ha BAaJIIOTHBIC pe3epBEl. B cymme 3T0
yrpokaeT (UHAHCOBOH YCTOHYMBOCTHU U CIEPKHUBACT YKOHOMHIECKOE PA3BHTHE CTPAHBL.

Takum 06pa3zoM, HECMOTPSI Ha HEKPUTUYECKHE 3HAUCHHS [OKa3aTeleil, TOBOPUTH O BHICOKOM
YpOBHE S5KOHOMHUUECKOi Oe3onacHocT PecnyOnuku benapycs He npuxoautes. s e€ ykperuieHus
CTpaHe HEOOXOIMM KOHOMHYECKUH POCT, IS JOCTIDKEHHsS KOTOPOTro HeoOXoauMa MacIuTabHas
paboTa Kak MUHUMYM B CJIETYIOIIHX OCHOBHBIX HallPaBICHUSIX:

- CHIDKCHHE JONH CBIPHEBOTO HE(TEXMMUYECKOrO M KAIHMHHOIO CEeKTOpa B IKOHOMHKE, a
TaKKe AUBEPCH(UKALMS IIOCTABOK DHEPrOHOCHUTENICH C LENbI0 CHIDKCHUS OSHEPreTHIECKOH
3aBUCHMOCTHU OT POCCUHCKON SKOHOMUKH;

- 3HAYUTENBHOE YBEIMYCHHE DPAcXOJOB HAa HaydHbIE HCCICJOBaHUS M OoJiee aKTUBHOE
yuactue PecmyOmuku Bemapych B IpoekTax HaydYHBIX HCCIECIOBAaHHH COBMECTHO C APYTHMHU
CTpaHaMH TIO3BOJIAT CTPaHe IMePeTU K HOCTPOCHHUIO HHHOBAI[MOHHON 3KOHOMHKH, YTO B OyIymieMm
MO3BOJIMT HAPACTUTh OKCIIOPT 3a CYET BO3POCHIEHl KOHKYPEHTOCHOCOOHOCTH OTEYECTBEHHOI
TPOLYKIHH;

- OPUBAaTH3allUsl YaCTH KPYMHBIX HNPEANPHATHH, TAK KaK TOCYJapCTBEHHOE YIPaBICHHE UMHU
Man03¢pHekTHBHO MK HEIP(HEKTHBHO BOBCE;

- yIydIICHHE MEXaHH3Ma TOCYJAapCTBEHHON MOANEPKKH CyOBEKTOB MAlOro M CPEIHEro
HpeIPHHIMATENBCTBA;

- IpoBeJieHne Oollee CaMOCTOSTENIBHOM BHEIIHEH TOIUTUKH U OCYIIECTBICHHUE TOIHTHICCKIX
pedopM, 4TO MO3BOIIHUT yIyUIINTH OTHOLICHHUS CO CTpaHaMH EBporeickoro coro3a;

Jlns obecriedeHHs! SKOHOMHYECKOIO POCTa HEOOXOJHMBI HMHBECTUIIUH, IIO3TOMY CIEIYeT
yIeIUTh 0c000e BHUMAHUE Pa3BUTHIO (DOHIOBOTO PHIHKA U PHIHKA Kpay/daHANHTa.

Donooswii peinok. Pa3Butie GOHIOBOTO PEIHKA IOAPA3yMEBACT:

- BbIX0J Oenopycckux kommnanuii Ha IPO. Ilpu 3ToM Oenopycckue KOMIIAHMM HE JOJDKHBI
orpaHuMuYMBaThCs JHIIL MoOCKOBCKOH (OHIOBOM OHpieil, pa3Mmelnas CBOM aKUUM Ha BCEX
KPYTHEHIIMX MUPOBBIX OMPIKaX, B TOM umcie u Ha JloumoHckoi, Hpto-Mopkckoii, T'oHKOHICKol
(hOH/IOBBIX OUpKax.

- ayTCOPCHUHT IIepcoHaNa u3-3a pyOeka miIn oOydeHHEe 3a pyOeKOM COOCTBEHHBIX
CIIENHANICTOB, T.K. y OTEYECTBEHHBIX KOMIIAHHI OTCYTCTBYET OIBIT BBIXOJa Ha (OHIOBEIE OHPXKH,
a 3HAYUT U KBaITH(HIUPOBAHHKIX CIICIHAIICTOB B 3ToH obnacTu B benapycu He Tak y» u MHOTO;

- BO3MOXHOCTb Tpa)XJaH HHBECTHPOBaTh CBOOOIHBIC NEHEKHBIE CPEACTBA B AKIMH
0eJ10pyCCKUX KOMITaHUIH;

CTOUT OTMETHTh, YTO PaboTa MO BBIXOJY HPENPUATHI HA MHOCTPAHHBIE PHIHKHM KaluTajla
yxke Bezercs. B wactHocty, IIpesunenrom Pecniy6nuku Benapycs 3 mapra 2016 r. 6bU1 moamucan
yka3z Ne@4 «O Bompocax 3MHCCHHM W OOpalleHHs aKIWi C HCIOJIb30BAHHEM HHOCTPAHHBIX
JETO3UTAPHEIX PACIUCOK», YTO B OyIylleM MOXET YBEIMYUTh HHOCTPAHHBIC HHBECTHIHH B
Oenopycckue mpenmpusTHs. TeM He MeHee, IPEACTOUT eIie MHOro pabOTBl HA CaMHX
MPENPUATHAX JUIL COOTBETCTBHUS HMH KPUTEPHSAM, YCTAHOBICHHBIM HHOCTPAaHHBIMH (hOHIOBBIMU
PBIHKaMH M HHBECTHIIMOHHBIMHE OaHKaMH, a IMEHHO:

- 6e3y0OBITOYHOE (PMHAHCOBOE COCTOSHHE;

- BBICOKHE TTOKa3aTeIN SKOHOMHYECKOi 3 heKTuBHOCTH;

- HanMuue (puHaHCOBOH oTyeTHOCTH T0 MCDO;

- HAJIMYHUEC CUCTEMBI MCHE/PDKMCHTA Ka4€CTBa,

- HAJIM4YKE KOPHIOPATHBHOIO YIPABIICHNS B COOTBETCTBUH C MEXIYHAPOAHBIMH CTaHIapTaMH;

- Hanu4aue o0ecriedeHust 1 1Ip.;

Pazsumue pvinka xpayoganounca. KpayndaHouar mnpencTaBisieT coOOH  MeXaHH3M
mpuBIeYeHUs (HHAHCHPOBAHUS IIPOEKTOB OT IIMPOKHX MacC, IPH KOTOPOM JIIOAM HA
JI0OPOBONIBHOI 00BEUHAIOT CBOU (PUHAHCOBBIE PECYPCHI C IIENBI0 PEANU3aUH IPOAYKTa, TOMOLIN
HYXKIAIOIMMCS, TPOBEACHHUS MEPONPHUATHH, TMOJJIEPKKM OuzHeca W T.A. JlaHHbIH crnocod
(MHAHCHPOBaHMA IOJNy4Msl oOrpomMHoe pacnpocrpaneHue B CIIA, yemy cnocoGcTBOBaIO
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noanucanue B anpene 2012 roxa npesunenrom CIIA Bbapakom O6amoii 3akoHa 110 Ha3BaHUEM
JOBS Act (Jumpstart Our Business Startups Act), II03BOJISIOIIETO CTapTal-KOMIIAHHSIM COOHpPAaTh
1o $1 muaH nocpeacrtBoM kpayadasanara, 6e3 mogadn OymMar W PerHCTpalyii Ha MPOJAKy aKIuii,
KaK IIpaKTHKOBanochk paHee. CaM mporecc (GHHAHCHPOBAHUS JOCTATOYHO IIPOCT, TaK KaK IIPOXOJHT
6e3 yuactusi 0aHKOB, BEHUYpHBIX (OHIOB WiM (HOHZOBOW OWpXKHM, a ISl BBIXOJA Ha PHIHOK
KpayzAbaHIUHIa HEOOXOOMMO JHIIb 3asSBUTH HICI0, ONPENENHTh TPEOyeMyI0 CyMMY ICHEKHBIX
CPEICTB, COCTABUTH KAJIBKYJIALHMIO PACXOJOB U, €CIIH Peub HIACT O Pealu3alil HHBECTHIHOHHOTO
MIPOEKTa, NPEJOCTaBUTh UMeroluecs HapaboTku. MHdpopmaimsa o xoxe cOopa CpeacTB JOCTyNHA
BCEM JKENAIOIIMM, a B Cllydae, €CIIM HEeOOXOAMMYIO CyMMy coOpaTh HE YJaloch, JEHBIH
BO3BPALIAIOTCS BKJIAM4YMKaM (B 3aBHCHMOCTH OT Kpay/i(aHANHIOBOII IITOMIAIKH).

TemIbl pocTa MUPOBOIO phIHKA KpayAhaHIUHIa IOUCTHHE BreyaTsioT: 3a 2012 rox 6bu10
coOpano $2,7 mups., uro Ha 81% mnpessicwiio nokazaremu 2011 roma. B 2013 peiHOK BBIpOC B j1Ba
pa3a, mo yposHs $5,1 mupx. 2014 rox npunec uugycrpuu $10 mupa., B 2015 rogy stor 06bem
yBean4mics 6osee, 4eM B iBa pasa: KommaHuu cobpanu $34,4 Mumnapra.

Bokpyr kpayadanmuHra cTama CKJIabIBaThCs pa3BUTas HHOPACTpyKTypa. IllosBisioTcs
KOMIIaHUM, KOTOpbI€ arperHpyloT NpeUIOKeHHs U MHBECTOPOB CO BCEX KpayA(daHIHMHTOBBIX
wIaTGopM, aHATU3HPYIOT MX U HPOJAIOT MHBECTOPAM 3Ty MH(GOPMANHUIO MO MOAMHCKE, H YHUCIIO
KJIMEHTOB 9TUX KOMIIAaHUH pacTeT.

Opnuolt U3 Hambonee MOIMYJSIPHBIX KpayAdaHIMHIOBBIX Iutomanok seisiercs: Kickstarter —
callT Uil TpuUBIeYCHUS (MHAHCHPOBAHMS HA PEANIN3ALMI0 TBOPYCCKUX, HAy4YHBIX U
MIPOM3BOACTBEHHEIX NPOEKTOB. B KkauecTBe mpuMepa yCIemHOTO (hHHAHCHPOBAHUS NPOSKTa Ha
JTaHHOM IIomanKe MoXKHO npuBecTd kommanuio Oculus VR. Komnanust 3aHuMaeTcs pa3paboTkamMu
B 00JacTH BUPTyalbHO# peaibHOCTH, W B 2012 T. OHa BbIIUIA Ha PBIHOK KpayadaHIMHra,
3ampaiuuBas cymmy B $250 Thicsd [utst pa3paboTKK CBOEr0 KOMMEPYECKOTO MPOAYKTa — YCTPOHCTBA
BUPTYaIbHOIT peansHocTH nox Ha3BanueM Oculus Rift. 3a Heckonbko AHEH Kommanus codpana $2,5
MHJUTHOHA, a yXKe 4epe3 2 roga oHa Obuta BbIKyIuleHa kommanuedl Facebook 3a $2 mumnmapaa.
KounuecTBo coTpyAHUKOB 3a 3TO BpeMst yBesnuuiocs ¢ 29 no 370.

Yro kacaercs PecriyOnuxu benapycs, To 31eck GpyHKIHOHUPYET cpasy 2 KkpayadaHIHHIOBBIX
miomanku — «Ynei» u «Tamakomr». Tem He MeHee, IPaKTUUECKH BCe IIPEJICTABICHHBIE HA HUX
HPOEKTH MMEIOT COLMANBHYIO HAIlPaBICHHOCTb, a PEKOpAHAas coOpaHHas cymma pasHa $20
THICSYAM, YTO [0 MepKaM MHUPOBOIO phIHKAa KpayiadaHmuHra gocTaToyHo Mano. Kpome toro,
cleqyeT OTMETHTh OTCYTCTBHE B CTpaHE 3aKOHOAATEIBHOTO PEryIHpOBAaHUS Kpayd(aHIUHIOBOH
JEATEBHOCTH M €r0 HU3KYIO MOMYJISIPHOCTD KaK CPeAU rpakaaH (KOMIIAHHU U BOBCE He MPHOEraroT
K JIaHHOH (hopMe (PMHAHCHPOBAHUS).

Takum oOpa3oM, st OOECHEueHUs] SKOHOMHYECKOH 0€30MacHOCTH  HEeOoOXOAUMO
UCIIOIb30BaTh COBEPIICHHO HOBbIE (DMHAHCOBBIE MHCTPYMEHTHI, KOTOpbIe OyayT CHOCOOCTBOBATH
JOCTIIKCHUIO IIOCTAaBJICHHBIX TOCYJapCTBOM Ledeil B HOBOIl IporpamMMe 9SKOHOMHYECKOH
6e30macHOCTH B 00OecIedaT YKOHOMHIECKIH POCT.
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