Conman Buxmopus Onezosna, Kobzape Mapeapuma I ennadvesna
Benopyccxuii 2cocyoapcmeennuiii 3koHOMUYECKUL YHUBEpCUmMem
IIpo6yeMbl M MepceKTUBHI NPUBJIEYEeHU HHOCTPAHHBIX HHBeCTUIIUI B Pecnny0uinke
Beaapych

[Ipssmbie mHOCTpanHbie MHBecTUIMHU ([IMU) sBnstoTcs HEOTHEMIIEMOW YacThbIO OTKPBITOW U
3¢dekTHBHO  (QYHKIUOHHPYIOIMIEH HOKOHOMHYECKOWM CHCTEMbl M  TJIABHBIM  KaTaJIH3aTOPOM
HSKOHOMHMUYECKOro pa3BuUTHs JtoOoro rocynapcrsa. Ha coBpemenHoM stame I[IMU, xak ¢dopma
MEXIYHAPOJAHON JEeNOBOM AaKTHBHOCTH, IPHOOPETAIOT CTPATETHYECKH BaKHOE 3HAYCHUE IS
o0ecreyeHnss yCTOMUMBOIO poOCTa OTAEIbHBIX SKOHOMHYECKUX CYOBEKTOB, CTpaH, PErMOHOB U
MHUPOBOM 3KOHOMHKH B LIETIOM.

Hns benapycu Borpoc yBenuueHUss 00beMoB mpuiiekaeMbix [T sBnsieTcss akTyaabHBIM U
[IPaKTUYECKH 3HAYUMBIM B CBSI3M C OIPAaHUYEHHOCTHIO BHYTPEHHUX HCTOYHMKOB (PMHAHCHPOBAHUS
MHBECTULIMI B OCHOBHOM KanuTtan. CTUMYIMpPOBaHUE IPUTOKA HHOCTpaHHOrO KanuTana B ¢popme [TMU
SBIISICTCS BAYKHBIM C TIO3MIIUN 00ECTICYCHHSI YCTOMUMBBIX TEMIIOB YKOHOMHYECKOTO POCTA, MOBBIIICHHUS
KOHKYPEHTOCIIOCOOHOCTH U MPOBEACHUS CTPYKTYPHBIX U3MEHEHUH B SKOHOMMKE, Pa3BUTHUs BHELIHEH
TOPTOBJIH U HHPPACTPYKTYPHI, @ TAKXKE MPUBIICICHUS IEPEAOBBIX MUPOBBIX TEXHOJIOTHIA B CTPaHy.

B nexabpe 2010 r. IIpaButensctBo benapycu oduumanbHO BKIOYUIO B CUCTEMY OCHOBHBIX
IIPOTrHO3HBIX HMHIMKATOPOB PAa3BUTUS HALMOHAJIBHON SKOHOMMKHM HOBBIM moKazaTenb llpsmble
MHOCTpaHHbIE MHBECTHLIMM Ha YUCTOM OCHOBE 0e3 ydeTa 3aJOJDKEHHOCTH IMpPSIMOMY HMHBECTOPY 3a
TOBapHI, pabOTHI, yciryru".

Ilenp cTparerum — CTUMYJUPOBAHME IIPUTOKA IPAMBIX HHOCTPAaHHBIX WHBECTULUH B
COOTBETCTBUM C NOTPEOHOCTSIMU CTPYKTYPHOH NEPECTPOMKM SKOHOMUKHM U HWHHOBALMOHHBIM
pa3sBUTHEM CTPaHbl, pacIIMpeHUuEe MacIITaOOB M MOBBIIIEHHE KauecTBa MX MCIIOJIb30BaHMUS Ha 0aze
MIOCTOSIHHOTO ~ YJYYIIEHHWS HHBECTUIMOHHOIO KJuMaTa, pedOpMUPOBAHUS TOCYAAPCTBEHHOU
COOCTBEHHOCTH M Pa3BUTHS FOCYAapCTBEHHO-YAaCTHOTO NMapTHepcTBa B Pecriybnuke benapyce.

B uenom ¢opmupoBanue 0aronpusTHOr0O WHBECTUIIMOHHOTO Kiumara B bemapycu ¢ nenbto
npusiedeHus U 3¢pdexktuBHoro ucnoab3zoanus [IMU sBnseTcs oAHUM U3 OCHOBHBIX HaIpaBICHHUN
skoHOMHYecKOi nmonutuku [IpaButenscTBa n HamrionanbHOro 6aHka Ha COBPEMEHHOM 3Tarle.

Ananu3 cratuctudyeckux OrosutereHei «uBectunun B PecnyOnuky benapych u3-3a py6exkar»
3a mepuox ¢ 2005 mo 2012 rox mnokazan, 4To OOBEM MPUBICYEHHBIX NPSIMBIX HHOCTPAHHBIX
uHBecTuiil ypenuumics ¢ 451,3 mun. gonnapos CIIA mo 10 358,4 man. gomnapos CIIA (poct B 23
pa3a). Jlons mnpsMbIX HHOCTPAaHHBIX MHBECTULMH, mocTynuBmMX B Pecnybnuky benapyce, B
00IIEMUPOBOM 00BbEME MPSMBIX MHOCTPaHHBIX MHBeCcTHIMH coctaBmia B 2010 roxy 0,11 mpormenra
(nannbie Jlokmaga o MupoBbix uHBecTUlUAX, 2011 rox (Kongepenuus Opranuzanun OObeAMHEHHBIX
Haruit mo Toprosie u pa3BUTHUIO).

[TocTOSIHHBINM POCT MPSIMBIX HHOCTPAHHBIX WHBECTUIIUI B SKOHOMHUKY PECIYOJIMKH CKa3alics Ha
yBEITMYEHUHN MX 00beMOB Ha Aymry HaceneHus ¢ 47 posapos CHIA B 2005 roxy no 587 monmapoB
CIIJA B 2010 rogy. OnmHako 3TOT MOKa3aTelb 3HAYUTENBHO MEHBIIE, YeM B psae cTpaH BoctouHoi
EBporsl.

B o0uiem o6beMe NpsMbIX HHOCTPAHHBIX MHBECTUILIMN OCHOBHAS J10JI MPUXOJUTCS Ha MpOYHe
IIpsIMblE MHOCTPaHHbIE MHBECTULIMU — 92,7 mpoueHTta. KpeauTel u 3aliMbl, IOJyYEHHBIE OT IPSIMBIX
MHBECTOPOB, COCTaBIAOT 4,4 MpOIEHTa, NMPsSIMble NHOCTPAaHHbIE WHBECTUIMU B YCTAaBHBIN KamuTaid —
0Ko0JI0 2,7 mporenTa, punancoBblif au3uHr — 0,09 npoueHTa.

B 2005-2012 romax WHOCTpaHHbIE MHBECTOPHI BKJIQAbIBAIM KamUTajl MPEUMYIIECTBEHHO B
pa3BUTHE TOPTOBIISL; PEMOHT aBTOMOOMIICH, OBITOBBIX U3CIUI U IPEIMETOB JIMYHOTO MOJIb30BaHUs — 4
898.9 miH. gosutapoB CIIIA, Ttpancnopra u cBsizu — 3 913,2  wmuH. pomnapo CIIA,
npoMsblnieHHoeTy — 1 023,2 miH. nomnapos CIIA.
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OCHOBHBIMU CTpaHaMHM — JIOHOpaMH HPSMBIX HHOCTPAHHBIX MHBECTULHUH B 3KOHOMHUKY
pecniyonuku B 2012 roga siasunck Poccus (48,6 mporieHTa 00mmiero oobeMa npsMbIX HHOCTPAHHBIX
unBectuimii), CoequHenHoe kopoieBcTBo (32%), Kump (4,6%), Ykpauna (3,4%), ['epmanus (1,4%),
JIutBa u [Tonwma (1,2 nporneHTa).

Yucno opranu3anuii ¢ ”HOCTPAHHBIM KalUTAJIOM, pabOTaONIMX B CTpaHe, YBEIUYMIOCH ¢ 3545
Ha 1 suBaps 2005 r. 10 6 925 na 1 suBaps 2012 1.

MHBecTOphl 3aMHTEPECOBAHBl B CO3JaHUM COOCTBEHHBIX IMPOU3BOACTB U OTKPBHITHH HOBBIX
MIPOEKTOB, B MEPBYIO OUYEpEe/lb, B CTPaHAX WJIM PETrHOHAIbHBIX OOBEAUHEHUSX CTpaH ¢ OOBEMHBIMU U
OBICTPOPACTYIIMMHU PHIHKAMH TOBapOB U ycnyr. B atom cmeicne yuyactue benapycu B EDII sBnsercs
JIOTIOJTHUTENBHBIM (DAKTOPOM MOBBIIICHHUS] HHBECTUIIMOHHOM IMPUBIIEKATEIHLHOCTH CTpaHbl. Benp nepen
MHOCTPAaHHBIMH ¥ BHYTPEHHHUMH HMHBECTOPAMHU OTKPBIBAIOTCS BO3MOXKHOCTH HE TOJBKO COOCTBEHHO
Oemopycckoro pblHKa, HO W oOmupHOro poiHKa Poccum u Kazaxcrana, a Takxke JIpyrux
MOTEHLMAIbHBIX ydacTHUKOB TamoxkeHHoro coro3a u EOIl (Ykpaunbl, Kuprusuum, Momnnossl,
Tamxukucrana, Cupuu u zp.)

[To onienke MexayHapoaHOTO BasltoTHOTO (hoHMIa, cymMmMmapHbIi 00beM BBII ctpan — yuacTaHIl
EDII, ucuucnenHslii Mo mapuTeTy MoKynaTelnbHO# crocobHoctu, B 2011 r. goctur pexopaHsix 2,73
TpaH. nomi (3aeck u ganee — poiutapel CIIIA). B 2016 1. yka3aHHBIM moka3aTeilb BO3pPACTET, IO
MPOTrHO3y crienuanuctToB Gouaa, 1o 3,523 tpnH. gomi. (6e3 ydera npucoequHeHUs K TaMoxeHHOMY
coro3y 1 EDII HOBBIX y4acCTHHKOB).

B 1nenoMm wMexnyHapoaHas DpakTUKa IIOKa3blBA€T, YTO SKOHOMHUYECKAs HWHTErpalus
TPaJMLIMOHHO NPUBOAUT K yBenunyeHuto notokoB [IMM kak mMexay cTpaHamMd — Yy4aCTHHULIAMU
MHTETPAIlMOHHBIX OOBEAMHEHUN, TaK U U3 TPETbUX CTpaH. YBenudenue nputoka [TMU u3 tperhux
CTpaH OOBSCHSETCS JKeJTaHWEM KOMITAaHWH W3 CTpaH, HE BOIICAIINX B MHTETPAIMOHHOE OOBEAMHEHHE,
COXpaHHUTh 3a cO00Il OnpeNeNeHHbI CErMEHT 3aKPhITOro OOLIMM TaMO>KEHHBIM OapbepoM pBIHKA 3a
CUET CO3/IaHUA JOUEPHUX MPEANPUITUN BHYTPU UHTETPUPYIOIINUXCS CTPaH.

B suBape 2011 r. Poccus, benapycs n Kazaxcran parudunuponanu CornaiieHue 0 TOpronie
yCIIyTaMH U MHBECTULUAX B TOCYJapCcTBaX — Yy4YacTHHKaX EJMHOro SKOHOMHYECKOTO MpPOCTPAaHCTBA,
KOTOpOE TMpeaycMaTpUBaeT CO3JaHHe OJaronpHsATHBIX YCJIOBUM [UIs WHBECTUPOBAHMS KamuTaia
pe3nJeHTaMH OJHOI0 TOCylapcTBa Ha TEPPUTOPUU JPYTHX TrocynapcTB — yudacTHuUkoB EOJIIL
OmnpenenenHble BBIBOABI 00 3(deKTax 3KOHOMUYECKON MHTEerpauuu Tpex crpaH Ha notoku [TMN
MO>KHO OyJZIeT cienaTh CIIyCTsI HECKOJIBKO JIeT nocie 3amycka EOIL.

Kpome TOro, mojoxuTeiabHbIM (AKTOPOM € TOYKH 3pEHUS IMOBBIIICHUS HHBECTUIIMOHHOMN
npusnekarenbHoctu EDII sBusiercss Bcrymienne Poccun, Kazaxcrana m bemapycu Bo Bcecemuphyto
toproByto opranuzainuto (BTO). Yuactue B BTO no3Bonut crpanam EDII ycTpaHuTh orpaHudeHus u
CHU3HUTh TAMOKECHHBIE MOLUIMHBI BO BHEIIHEHW TOProBil€ € OCTAJIBbHBIMH 153 rocymapcTBamMum —
YjieHaMH OpraHu3aiuu, uyto Oyner crnocodctBoBaTh [1IMU, pacmmpenuto skcnopra, Mpou3BOACTBA U
3aHATOCTH. MUPOBOM (PMHAHCOBBIM M SKOHOMHUYECKHM KPH3UC OKa3all 3aMETHOE HETaTUBHOE BIUSHUE
Ha AuHaMUKy npusiedeHus [IMM kak B MUPOBYIO SKOHOMHMKY, TaK U B 3KOHOMHUKHU CTPAH — yYaCTHUI]
EDII. B 2010 r. mo cpaBuenuto ¢ gokpusucHbM 2008 . mputok [TUU B benapych cauzuics na 38,1%,
B Poccuro — na 45,1 n B Kazaxcran — na 30,4%.

Ha coBpemenHom »srtane B bemapycu uncroe mnoctymienue [IMM mo oTHomeHuro K
MHBECTULIMSM B OCHOBHOM KamMTaj MO-TIPEXKHEMY OCTaeTcs Ha HHU3KOM YPOBHE (10 CpPaBHEHHUIO C
npyrumu ctpaHamu — wieHamu EOII). Tak, mo utoram 2012 r. uncteiii nputokx [TUU k nuaBecTummsam
B OCHOBHOM kamutan B benapycu cocraBui Bcero 6,7%, uto Gojiee ueM B 2 pa3a HIXKE MOKa3aTess
Poccun.

ITo nakoruienuto IIMU benapych Takke 3HAUMTENBHO OTCTaeT OT naptHepoB mno EOJIL
Hakomennsrit oobem [1IMU na xonen 2010 r. B benapycu coctasun 18,3% k BBII mpotus 28,7% B
Poccun u 61,1% B Kazaxcrane.
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[To o6vemy npusneuenus [IMU Ha nymy Hacenenust benapych Takxke OTCTaeT OT HapTHEPOB IO
EDII u eBpometickux rocymapctB. B 2010 r. B cpegHem Ha aymy HaceneHuss B bemapych ObLIo
npusnedeHo 142.4 nomn. [IUU, uyto HMXEe aHAJIOrMYHBIX MoOKa3arenedt Poccuu mpaktuyecku B 2 pasza
— 288,3 no. u 6osiee yeM B 4 pasa nmokazareneit Kazaxcrana — 606,1 nosi..

B cBoro ouepenp, 06bem HakomieHHbix [IMU B bemapycu cocrapnser Bcero 1 048,5 nomn. Ha
IyLly HAceJeHUus, YTO SBJISAETCA OJHUM M3 CaMbIX HU3KUX mokazarened B ctpaHax CHI' m cambim
HU3KHUM CpEea €BPONEUCKUX IOCYIapCTB.

B nensx mpuBieueHUS WHBECTULUN U CO3JaHUS OJArONpUSATHBIX SKOHOMHUYECKUX YCIOBHIA,
CHID)KEHHS PHUCKOB M IIOBBIIIEHUS JOBEpUsS K HMHBECTUPOBAHMIO INPEAYCMATPUBAETCSA pealu3alus
KOMILJIEKCA MEp IO CJIETYIOLIUM HAIPABICHUSM:

1. PedopmupoBaHne rocy1apcTBEHHOTO CEKTOPa, OTHOIIEHUH COOCTBEHHOCTH, TPUOOPETECHHS
HEJBUKIMOCTH U 3€MJIU.

KirroueBol mpearnoceulkon sl npuxoja B bemapych MHOCTPAaHHBIX KOMITAHMM SIBJISETCS
COKpallleHHE J0JId TOCYJAapCTBEHHOIO CEKTOpa M IPUBATHU3ALMUs TOCYAAPCTBEHHOIO HMYIIECTBA.
[IpoBenenne npuBaTU3alMM HAMpaBiICHO Ha IPHUBJIEYEHUE B OIOJKET JIOMOJHUTEIBHBIX PECYPCOB
€XerogHo Ha cymMMy He MeHee 2,5 mupa. nomiapos CIIIA.

2. CoBepuICHCTBOBAHUE CHCTEMBI HAJIOTOOOIOKEHHS.

CoBepIIEHCTBOBAaHUE HAJIOTOBOIO0 aJMUHUCTPUPOBAHUS B LENAX CHW)KEHUS BPEMEHHBIX H
TPYJOBBIX 3aTPAT Ha yIJIATy HAJOrOB 3a CUET JAJIBHEHUIIETr0 PacpOCTPaHEHUsI CUCTEMBI 3JIEKTPOHHOTO
JEKJIapUPOBAHUS, PacIIUpeHus chepbl ero NpUMeHEHHsI.

3. OO0ecrieuenue pa3BUTHS MPABOBOTO PETYINPOBAHHSL.

[IpoBeneHne MOMOTHUTENHHON TMPABOBOM OIEHKM HOPM 3aKOHOJATelnbcTBa Pecmybmuku
Benapych, rapaHTHPYIOIIMX WHBECTOPAaM BO3MOXKHOCTh HMCIOJB30BAaHUS CYNEOHBIX W JOCYAEOHBIX
IIPOLEAYp JUIsl 3aIUTHI CBOUX IIPaB.

4. Pa3Burtue (MHAHCOBOI'O PHIHKA.

B »5Tux nemax HeoOXOQMMBI BHEJPEHHE COBPEMEHHBIX CTaHAApTOB HaJa30pa 3a
OCYILIECTBJICHUEM CTpPaxOBOM JIEATENIbHOCTH, COOTBETCTBYIOLIMX MEXKIYHAPOJHBIM MpPHUHIMIIAM, a
Takke oOecreueHHe JaJbHEHIIEro pa3BUTHS  HAIMOHAJIBHOM  CHCTEMBl CTpaxoBaHHUs U
NepecTpaxoBaHus, CO3/JaHUE OJIArONPUATHBIX YCIOBUM Ui TPUBJIEUEHUS B HEE MHOCTPAHHBIX
MHBECTULMH, BKJIIOYas CHATHE OIPAaHUYEHMM HAa y4acTHE CTPAXOBBIX OpraHM3alUil, B TOM YHUCIE C
MHOCTPAaHHBIMU MHBECTHUIIMSIMH, B IPOBEIEHUU OT/EIIbHBIX BUJIOB 0053aTEIBHOIO CTPAXOBaHHUS.

5. OnTumu3anus npouesyp nNpHu OCyIIeCTBICHUH BHEITHEH TOPTOBIIH.

B nensx coznanus Oosiee OJaronmpusiITHOIO BHEIIHETOPrOBOIO PEKKMMa IPeyCMaTPUBAETCS
3aBepIeHre padoThI MO COTIACOBAHUIO TEXHUYECKUX PErIaMeHTOB TaM0XKEHHOTO CO03a.

6. Co3znanue MOJIOKHUTEITHHOTO HHBECTHIIMOHHOTO UMUKa bemapycu.

JUis cTUMYNIHpOBaHUS JEATENbHOCTH HMHOCTPAHHBIX WHBECTOPOB HEOOXOAMMO: CO3JaHHE U
o0ecrieueHrne CHUCTEMBbl MPEJOCTaBICHHUS IOJHOM, aKTyalbHOW H TOCTOSHHO OOHOBIsieMOM
uHpOpMalUU IS MHBECTOPOB O BO3MOXKHOCTSAX U YCIOBHMSX WHBECTHPOBAHUS U 00 W3MEHEHUHU
MHBECTUIIMOHHOTO KJIMMATa.

7. Oxkazanue copelcTBus opranuzanusM Pecriyonuku benapyck B ycTaHOBIEHMH KOHTAKTOB C
MOTEHIIMAJIbHBIMU TAPTHEPAMH U HHOCTPAHHBIMU MHBECTOPaMH.

8. [IlpoBenenue MeponpUATHI MEXKIYHAPOAHOTO YpPOBHS 110 MPHUBICUYEHUIO MPSAMBIX
WHOCTPAaHHBIX MHBECTHIIMHM, B TOM YHCIE DSKOHOMHUYECKMX W HWHBECTHUIMOHHBIX (HOpyMOB,
KOH(epeHIHii, CEeMUHAPOB U APYTOro.

CHOMCOK UCII0JIB30BaHHBIX NCTOYHHUKOB:

1. MunucrepcTBo 3koHOMUKM Pecyonuku benapyce «[IpaBoBble YCIIOBHS 1JIs1 HMHBECTUIIMNA B
benapycn» [DneKTpOHHBIH pecypc] - Pexum JOCTyMa:
http://www.economy.gov.by/ru/invpolicy/invest-klimat/mery. /lara nocryna: 12.10.2013.
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2.Matepnan MexXIyHapOAHOH Hay4YHO-TIpaKTHUecKas KoHQepeHIus «YIpaBieHHE B
COIMAIBHBIX U dKOHOMHYECKHX cucteMax» - 2012 CauxoBckas A.A. «IIpoGieMbl U TEPCHIECKTHUBBI
MPUBJICUCHUS] MHOCTPAHHBIX MHBeCTHIMH B Pecnybnuke benapyce» [Dnekrponnsiii pecypc] — Pexum
nocrymna:  http://elibrary.miu.by/conferences!/item.uses/issue.xxi/article.59.html ~ Jlara  gocryna:
12.10.2013.

3. «llepcriekTHBBI MpUBIEUYEHUS MHBECTULIMH B 3KOHOMUKY benapycu B ycnoBusix (Egunoro
SKOHOMHUYEecKoro  mpoctpanctsa) EDII»  [Dnektponusii  pecypc] — Pexum  goctyma:
http://dengifinance.ru/part-v/perspektivy-privlechenya-investiciy-v-economiku.html. Jlata mgocryma:
12.10.2013.

4. HanoHAIBHBIM CTATHCTHYECKMI KomuTeT riaBa 24 «MuBectuimny, «CTaTUCTUYECKUN
exeroguuk 2013» , Munck 2013 r.
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