Coruuk Anna Cepeeesna
bBenopycckuii 2ocyoapcmeennbiii s3koHOMUYECKULL YHUBEpCUMEm
IIpo6siema puHAHCHPOBAHUS MHHOBAIIUOHHOM /1eATEIbHOCTH

B coBpemMeHHOM MHpe HHHOBAIUMU SIBIISIIOTCS HEOTHEMJIEMOM YaCThIO Pa3BUTHS KaK OTICIbHBIX
MPEeaNpUATHI, TaK U cTpaHbl B 1eJJoM. OHU CTIOCOOHBI AaTh KOHKYPEHTHOE MPEUMYIIECTBO, KOTOPOE B
JATBHEHUIIIEM MOXKET OOCpHYThCS KaK JI CTPaHBl, TaK U JUIsI €€ COCTaBISIONINX, €Ile OONbIINMU
MPEUMYIIECTBAMHU B APYTuX cepax AesaTeabHOCTH.

TakuM 00pa3oM, Menecoo0pa3HO BBIACIUTh WHHOBAIIMOHHOE Pa3BUTHE KaK MPUOPUTETHOE. B
paMKax IMOJIUTHKY (PMHAHCHPOBAHMUSI MHHOBAIIMOHHOW JEATEIHHOCTH K CTPATErHYECKUM (DHHAHCOBBIM
MEPOIPHUATHSIM MOXXHO OTHECTH MEPONPHUATHS IO OpPTraHM3aluu U (PUHAHCOBOMY OOECICUCHHIO,
YIPaBJICHUIO WHHOBALIMOHHOM JEATEIbHOCTBIO Ha MNPOTSHKEHUM MEpPONPHSITHH, HANpPABICHHBIX Ha
MIPOJUICHHE XU3HEHHOTO IHKJIA MPEANPUSATHS, a Takke (PUHAHCOBOE OOECIICUCHHE MHHOBAIMOHHBIX
MEPOIPUATHIA, Kacaloluxcst T100 BCEro TOBapa MM €ro OCHOBHBIX MoJcUCTeM [3].

MHHOBAIIMOHHBIA TMPOIECC B HMHAYCTPHAIBHO PAa3BUTHIX CTpaHAX 4YEpraeT KaluTal Kak H3
YaCTHBIX, TAK M W3 TrocyJapcTBEHHbIX MCTOYHMKOB. B CIIIA u eBpomeiickux cTpaHax HMX JOJU
npuMepHo paBHbl. B Slnonum mons yactHeix mHBecTHuuit npesbimaeT 80 %. Hambonee moOunbHas
dbopMa (QuHAHCHpPOBAHHUS — PHUCKOBBIA KamuTan — Oa3upyeTcs MO MPEUMYIIECTBY Ha YaCTHBIX
ucrtouyHukax. Hanbosbiee 3HaUCHUE IS PA3BUTUS MHHOBAIIMOHHBIX IMTPOIIECCOB, 0E3YCIOBHO, HMEET
¢dunancuposanrne HUOKP kak omnpeensioniero 3seHa B KHHOBAI[MOHHOM Tiporiecce [2, €. 134].

['maBHast mpuunMHa HU3KOH MHHOBAIIMOHHON aKTHBHOCTH CYOBEKTOB XO3SHCTBOBAHHS B CTpaHE
CBS3aHa C HEJOCTAaTKOM (DMHAHCOBBIX PECYpPCOB, B YAaCTHOCTH, COOCTBEHHBIX CpEACTB, W,
COOTBETCTBEHHO, OTPAaHUYCHHBIM J0CTyrmoM K HuUM. CTpykTypa (UHAHCUPOBAaHUS HHHOBAIMUA B
npoMeliieHHocTy PecyOnuku benapych mpencrasiena Ha pucyHke 1.

CTpYKTYpa (PHHAHCHPOBAHISA HHHOBAIMII B POMBIILTIeHHOCTH
Pecniyosmknu berapycs 3a 2009-2012 rr.
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Pucynok 1 — Cmpyxmypa ¢unancuposanus unnosayuii 8 npomvluiieHnocmu Pecnyonuxu
benapyco 3a 2009-2012 2e.
Tpumeuanue — Ucmounux: cobcmeennas pazpabomra Ha ocvoge [2].

Hons coOCTBEHHBIX CpEICTB B 00IeM o0beMe (PUHAHCHPOBAHUS 3aTpaT Ha HWHHOBAIIUU
cHusmiack Ha 18 % mno cpaBHenuto ¢ 2005 rogom u B 2012 cocraBmia 60,5 %. A ynenbHbIA Bec
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KpEeIUTOB M 3aliMOB — BBIpOC OoJsiee, yeM B 3 paza u B 2012 roay cocraBun 30,3 %. ons cpencts
MHOCTpaHHBIX WHBecTOpOB B 2012 roay cuusunack 10 5,2 % (nns cpaBuenus, B 2011 ona cocrapmsiia
16,0 %).

OAO Munckuii 3aBon  «Tepmoruiact» sBISETCS MHOTONPOPHUIBHBIM IPEANPUATHEM U
CHELMAIM3UPYETCS 10 BBINIYCKY H3JEIMM M3 IIacTMacc, BCIIOMOIaTEeIbHOIO HWHCTPYMEHTa s
METau1I000pabaThIBAIOIIEr0 00OPYAOBAaHUS, M3rOTOBIEHUHU Ipecc-(GOopM M IITAMIIOB, CIOXHBIX
OBITOBBIX TOBAapOB Ha 0a3e AIEKTPONPUBONOB. VIHHOBAIlMOHHAA NEATEIBHOCTh HA TMPEANPHUATHU
OCYILLECTBIISICTCA B YEThIPEX HAIPABICHMSAX: MOJCPHHU3ALMSA MHCTPYMEHTAJIBHOIO IieXa (OCHAIlEHUEe
MHCTPYMEHTAJILHOTO  MPOM3BOJACTBA  IPEANPUSATUS  COBPEMEHHBIM  BBICOKOIIPOU3BOJIUTEIBHBIM
o0opyJoBaHHEM, B TOM 4YHCIE C YUCJIOBBIM IPOrPAMMHBIM YIPABICHHMEM), 3aMe€Ha JIMHUU
IpaHyJIMPOBAaHUS HAa SKCTPY3MOHHO-TUTHEBOM IPOU3BOJICTBE (JOOCHAIEHUE OTHAEICHUS NepepadOTKu
OTXO0JZI0B AKCTPY3UOHHO-TUTHEBOIO IIPOU3BOJCTBA HOBBIM BBICOKOITPOU3BOIUTEIIBHBIM
00OpyJIOBaHUEM), BBOJ| AaBTOMATH3MPOBAHHOW CHCTEMBI KOMMEPUECKOTO Yy4YeTa AIIEKTPOIHEPTHUH,
OCBOEHHME IIPOM3BOJACTBA NOAUMMEPHON Tapbl 1-30 1UTpOB MeTOmOM BBIIYBKU. McTouHMKaMu
¢buHaHCHpOBaHMS B JAaHHOM Cllydae SBISIOTCS HEpacmpeleNieHHas NpuObUTh W HAKOIUICHHBIN
aMOPTU3ALMOHHBINA (QOH.

Bcss  COBOKYMHOCTP  MEPONPUATHH,  COCTABISIOMIMX  MOJUTHKY  (DMHAHCHPOBAHUS
MHHOBAIlMOHHON JI€ATEJIbHOCTU TPEeNNpUATHs, MPEACTaBIseT co0OoW yrpapistoue (UHAHCOBbIC
BO3/JICHCTBUS HA UHHOBAIL[MOHHYIO JI€ATEIbHOCTD IIPEIIPUATHSL.

[To macmTaOy BIUSHUS U JUIMTEIBHOCTH 3TUX MOCIEICTBHM BCE MEPONIPHUATHS, COCTABIISIIOINE
MOJMUTHKY (PHMHAHCHUPOBAHHUS WHHOBAIIMOHHON JEATEIBHOCTH MPEIIPUATHS, MOXHO pa3JeluTh Ha
CTpaTEerMuecKkoe M TaKTHUecKoe (PUHAHCOBOE YMpaBICHHWE HHHOBALIMOHHOHN JEATENbHOCTBIO, Yepes3
KOTOPYIO pealu3yeTcsi UHHOBAI[MOHHAs CTPATErusl MPEeANPUATHS.

OCHOBHBIE MCTOYHHMKHM (PMHAHCHPOBAHUS MHHOBAI[MOHHOW JIEATEIBHOCTH, HMCIOJIb3yeMble Ha
OAO Munckutii 3aBon «TepMoriacT:

- KPEUTHBIE PECYPCHI;

- OIO/IDKETHBIE CPEJICTBA;

- YaCTHBIE HAKOIUICHUsI (PU3NYECKUX JIUII U ApYTHE.

5. B Hacrosimee BpeMsi COBEpIIEHCTBOBaTb MEXaHHW3M (UHAHCHUPOBAHHUS WHHOBALIMOHHON
JeSTeNbHOCTH Ha MPEANPUATUH MOXKHO IyTeM MPUBJIECYEHMS APYIMX MCTOYHMKOB (PMHAHCUPOBAHMUSA,
KOTOpBIE€ HE UCIOIB30BAINCH HAa IPEANPUITUN PaHEE.

[TpoananusupoBaB coctosHue ¢uHaHcupoBaHus Ha OAO Munckuil 3aBon «TepmorutacTy,
MOKHO CJ€JIaTh BBIBOJIbI, YTO JJIsl MOBBIMIEHUS 3(P(EKTUBHOCTH (PMHAHCHUPOBAHUS HWHHOBAI[MOHHOM
JeSITeNbHOCTH Oy/eT Ienecoo0pa3HbIM NMpHOOpeTeHne 00OpYAOBAaHUS B JU3UHT U MOKYIKH 33 CYET
kpeauta OaHka. CpaBHUB SKOHOMHUYECKMH H(eKT, MNpenMylecTBa KPEeIUTHOTO KOHTpaKTa B
CpPAaBHEHMM C JIM3UHTOBBIM, B JIGHE&)KHOM BBIpakeHUHM cocTaBUT 91,44 muH. p. ns oOHOBiIeHUS
MIPOU3BOJACTBEHHOrO mnoreHuuana npeanpuatus OAO MuHckuil 3aBox «Tepmoriact» ¢ yderom
CIIOKUBIIETOCs Ae(uiuTa pecypcoB, U3 ABYX BO3MOXKHBIX BapHaHTOB KPEAWUT W JIM3MHT, Hamboiee
MIPUEMJIEMBIM CITIOCOOOM OOHOBJIEHHSI OCHOBHBIX CPEJICTB SBJISIETCS KPEIUT.

Janprelimas crparerus pazsutud OAO Munckuii 3aBoj «TepmornacTy JoKHA BKIKOYATh B
ce0s cienyrone MepOonpusTUS:

— YBEIMYEHHE TEXHUYECKOTO U TEXHOJIOTMUYECKOTO MOTEHIHMala NPEANpUATHS 3a CUeT
BHEJpeHUs 0oJiee MPON3BOAUTEIHLHOTO 000PYIOBAHMUS;

— TpUBJICYCHHE KBATM(PHUUIMPOBAHHBIX CHEIMAIMCTOB B 00JAaCTM  MHHOBAI[MOHHOIO
MEHEIKMEHTA,

— mpuBiedyeHue Oonee 3(P(HEKTUBHBIX HCTOYHUKOB (PUHAHCHPOBAHUS WHHOBALMOHHOU
JESTEIIBHOCTH.

Takum o0pa3omM, peanu3anys BbIIIE NPEAIOKCHHBIX MEPONPUATHH M pa3pabOTaHHON Ha
OPEANPUATUM MPOTPAMMBI  MO3BOJUT HE TOJIBKO YBEIMYHTH BBIIYCK IPOLYKIUH, CHU3HTH

69



MaTepuagbHble 3aTpaThl, HO U TOBBICHUTh JPPEKTUBHOCTh (YHKIIMOHUPOBAHUS TPEIIPUSITHS:
YBEJIMYUTH IPUOBLITH U peHTa0EIbHOCTb.
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