Huwarxoea Buxmopus Onezoena
Benopyccxuii 2cocyoapcmeernnuiii 3xoHOMUYeCKUll yHUSepcumem

Obecne4eHHOCTh COOCTBEHHBIMH 000POTHBIMH CPeCTBAMHU KAK Ba)KHelillee ycJI0BHe
(puHAHCOBOM YCTOHYMBOCTH TOProBbIX opranusanmii Pecnydiuku benapycb

Hannune coOGCTBEHHBIX OOOPOTHBIX CPENCTB SBJISETCS OJHMM W3 BaXKHBIX MOKa3aresien
(bUHAHCOBOM YyCTOWYMBOCTH. JIisi MHOTHMX TOpProBbeIX opraHusammii PecrnyOmmku benapychk
XapakTepHa HEXBaTKa COOCTBEHHOTO0 OOOPOTHOTO KamuTaja, a Ui HEKOTOPBIX M IOJIHOE €ro
OTCYTCTBHE, YTO J€JIaeT TeMY JaHHOM CTaThU OCOOEHHO aKTyalbHOW. YiydlleHue (pUHAHCOBOIO
MIOJIOKEHHSI OPTaHU3AIlMM HEBO3MOXKHO 0€3 peanu3aliii Mep IO IOBBIIICHUIO 00ECIIEYeHHOCTU
OpraHu3aly cCOOCTBEHHBIMH 0OOPOTHBIMH CPEICTBAMHU.

Jlnsi OLIEHKH OO0ECIeYeHHOCTH OpraHU3allMl COOCTBEHHBIMH OOOpPOTHBIMH CPEICTBAMHU
OBLTM KCTOJIb30BaHbl KOA(MOUIIMEHT TEKyIeH JHKBHIHOCTH M KOA(DPHUIMEHT 00ecredyeHHOCTH
COOCTBEHHBIMU OOOPOTHBIMH CPEJICTBAMH.

Koadurmment Tekymeld JHUKBUIHOCTH  XapaKTepu3yeT OOIIyl0  00ECIEYeHHOCTh
OpraHu3ali COOCTBEHHBIMH OOOPOTHBIMH CPEICTBAMH C TOYKH 3PEHUS BEICHUS XO3SHCTBEHHOM
NEeSTeIbHOCTH W CBOEBPEMEHHOr0 TMOTAlIeHHs CPOYHBIX o0s3aTensbctB  [2].  3HaveHus
KodpunueHTa TeKymeld JIUKBUAHOCTH ISl TOProBbIX opraHm3ammii 3a 2008 — 2013 rr.
npeJicTaBjiIeHbl B Tabuie 1.

Tabauua 1 — KoddpduuueHT Tekymeii TMKBUIHOCTH AJIsl TOProBbIX opranu3anmii 3a 2008 — 2013 rr.

I'on Koadduuument texymieit TMKBUAHOCTH
2008 1,439
2009 1,408
2010 1,485
2011* 1,335
2012 1,197
2013 1,120

[Mpumeuanune — Uctounuk: [1]
* - cexuust G: TOProBIIs, PEMOHT aBTOMOOWIICH, OBITOBBIX U3AEUI U IPEAMETOB JINYHOTO TTOJIB30BAHUSL.

I/ICXOI[?[ W3 J[OaHHBIX, NPCACTABJICHHLBIX B Ta6n1/1ue 1, MOKHO CACJIaTh BbBIBOJ, YTO 3a
NOoCJICAHUC ICCTh JICT HAMCTUJIACh TCHACHLUA YMCHBIICHUS KOS(i)(l)I/II_[I/IeHTa JJUKBUIHOCTH. 910
CBUACTCIIBCTBYET O TOM, YTO B TOPTOBBIX OpPraHu3alMgX KaK YBCJIMYUBAIOTCA KPATKOCPOUYHLBIC
O65[38.TCHBCTB&, TaK U YMCHBIIACTCA KOJINYECTBO O60pOTHHX CpCACTB. O):[HaKO ,Z[aHHBIfI IMoKa3aTcJib

B IIEJIOM II0 TOProBo oTpaciu coorBercTByer HopMatuBy (K, =1) [2]. Kosddumment

00eCTIeYeHHOCTH COOCTBCHHBIMU OOOPOTHBIMHU CPEICTBAMH XapaKTepHU3yeT HAMYHE Y TOPTOBOM
OpraHM3alii  COOCTBEHHBIX OOOPOTHBIX CPENCTB, HEOOXOAMMBIX Mg e€ (UHAHCOBOMN
ycTounBOoCTH [2]. 3HAYEHUS TaHHOTO TIOKA3aTeNs IJisi TOProBhIX opranu3aruii 3a 2008 — 2013 rr.
MIpeJICTaBJICHbI B Ta0IHIIE 2.

Taéamnna 2 — Kodpduuuent odecnne4eHHOCTH COOCTBEHHBIMH 00OPOTHBIMH CPeICTBaMH IJIsl
TOpProBbIxX opranu3anmii 3a 2008 — 2013 rr.

Ton Koaddunment obecieueHHOCTH COOCTBEHHBIMH
000pOTHBIMHU CPEJICTBAMU
2008 0,152
2009 0,093
2010 0,048
2011* 0,035
2012 0,165
2013 0,107

[Mpumeuanne — Uctounuk: [1]
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Onupascb Ha JJaHHBIE, MPEICTaBICHHBIE B Ta0nwWie 2, MOXHO OTMETHUTh, UYTO 3a
paccMaTtpuBaeMblii  TepHoJ  KOIPGUIHMEHT 00eCIeUYeHHOCTH COOCTBEHHBIMH OOOPOTHBIMH
CpeICTBaMHU OBLI TMOJBEPXKEH 3HAYUTENbHBIM KoneOaHusiM. Tak, ¢ 2008 r. mo 2011 r. maHHBII
kod(durment 3HauntenbHo cHwkaica. C 2009 r. mo 2011 r. xoaddunreHT 0O0eCreYeHHOCTH
COOCTBEHHBIMH OOOPOTHBIMH CPEACTBaMU He cooTBeTcTBoBan HopMmaruBy (K, ,.-=0,1) [2].

Opnaxo B 2012 r. gaHHbBIN IOKa3aTelb BHOBb BO3POC U MPEBHICUI YCTAHOBJIEHHBIH HOpMaTuB. B
2013 r. 3HaueHnue kod(PuIMeHTa yMEHBIIHIOCH Ha S 1I. TI.

Ha xonen 2013 1. k03 durmeHT Texyen JUKBUAHOCTH U KO (PHUIIHMEHT 00ecTieueHHOCTH
COOCTBEHHBIMU OOOPOTHBIMH CpEACTBAMH B I€JIOM IO OTpaciyd ObUIM BbIIE HOPMATHBHOIO
3HAYEHHUs, YTO CBHJECTEIBCTBYET O IUIATEXKECHOCOOHOCTH TOproBoro OusHeca. OIHAKO IO
CPaBHEHHUIO C MPEIbIIYIIMMHU TOJJaMi 3HAYCHUsI TaHHBIX MMOKa3aTelel YMEHBIIMINCh, YTO MOXHO
CBSI3aTh C YMEHBIIEHUEM COOCTBEHHOTO OOOPOTHOIO KalMTana B TOPrOBBIX OPraHU3aLUsX.

HenocraTok co6cTBeHHOr0 000POTHOrO KamuTajga B TOPrOBBIX OPraHU3ALUAX MOXKET ObITh
BBI3BaH CJICIYIOIUMH TPHYUHAMU.

Bo-nepBbiX, cHikeHHEeM 3()QPEKTUBHOCTH UCIHOJIb30BaHUS OOOPOTHBIX CPEICTB B
OpraHu3alH, YTO MOXKET OBITh Pe3yJIbTaTOM 3aMEUICHUS MX O00OPaYMBAEMOCTH W CHIDKEHUS
peHTabenbHOCTH OOOPOTHBIX AaKTHBOB. PelieHue maHHON MHpoOIeMbl MOXKET OBITH CBSI3aHO C
BEJICHUEM T'PAMOTHOH IOJIMTHUKU YIpPaBJICHUsT OOOPOTHBIMU CpPEACTBaMH, pa3padOTKOM B pamKax
JAHHOW TOJUTHKU MEPOIPHUSATHI MO CHUKEHHIO U JIMKBUAALMUA CBEPXHOPMATHBHBIX 3aracos,
COKpAIIEHUIO JITUTEIFHOCTH TOPTOBO-TIPOU3BOCTBEHHOTO IIMKJIA U BPEMEHHU HaXOXKICHUS CPEIICTB
B pacyérax.

Bo-BTOpBIX, MPUYMHONW MOTYT BBICTYNATh HHQISIHOHHBIC MPOLECCH, KOTOPBIE BEAYT K
00ECIICHEHHIO TOBapHO-MaTEepPHANbHBIX LIEHHOCTEH, HEAOCTAaTKy (PMHAHCOBBIX pecypcoB. C 1enbio
OTCJIKMBAHUS B3aMMOCBS3M MEXIY COOCTBEHHBIMH OOOPOTHBIMH CPEICTBAMH OpPTaHU3ALUU U
uHpIAIMER paccMOTpUM Tabnuily 3.

Taoauna 3 — I'ogoBast ungasinus 3a 2008 — 2013 rr.

T'on Nudnsus, %
2008 13,3
2009 10,1
2010 9,9

2011 108,7
2012 21,8
2013 16,5

[Mpumeuanne — Mctounuk: [1]

Wcnonb3ys nanHble Tabmuy 2 U 3, MOXHO OTMETUTh, uro B 2011 1. Ko3d¢uumeHT
00€eCreYeHHOCTH COOCTBEHHBIMU OOOPOTHBIMU Cpe/icTBaMM ObLT KpaitHe Main. KiroueBoit mpuunHoi
3TOro ObliIa BbICOKAsi MHQIISALMS, TaK KaK M3-3a PE3KOro poCTa LI€H TOProBble OpraHU3aIU ObUIN
BBIHY>KJICHBI TPAaTUTh O0JIbIIIE COOCTBEHHBIX CPEACTB Ha BEJICHUE CBOEH EATEIIbHOCTH.

B-TpeTbux, n3MeHeHueM cpokoB U (popM OIIaThl 3a MOCTaBIEHHBIN ToBap. ®opMbI U CpOKH
OIJaThl 3a TOBAap BIMAIOT Ha BEIMYMHY KPEAUTOPCKOM M JeOMTOPCKOM 3a/10JKEHHOCTEH,
YBEJIMUEHUE KOTOPBIX TAK)KE BEIET K CHIXKEHHIO COOCTBEHHOro 00opoTHOro kamurtaia. C 1embio
HEJIOMYIIEHUS JAHHOM MPOOJIEMBI ClIEyeT OrOBapUBAaTh B 3aKIIOYAEMBIX JOTOBOpPaX BCE BBITOHBIE
JUIS. OpraHU3allid MOMEHTBI, CBS3aHHbBIE C OILUIATOM TOBapa.

Taxum 06pa3om, ObUT MPOBEAEH aHANN3 3HAUCHUH KOA((UIIMEHTa TeKyIIel JTUKBUAHOCTU U
kod(durmenta obecrneueHHOCTH COOCTBEHHBIMH OOOPOTHBIMH CPEJCTBAMHU 3a TOCIEAHHUE IIECTh
ner, ObUIM 0003HAYEeHbl OCHOBHBIE NMPHYMHBI CHU)KEHUS COOCTBEHHOTO OOOPOTHOI'O KamuTana B
TOPrOBBIX OpraHM3alMiIX, a TakKe NPeIOKEH psJl pEeKOMeHIaluui oOIero xapakrepa IO
HUBEJIMPOBAHUIO UX JEHCTBUS.
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