truuit (HerTo-mpurok 8 2007 r. coctapua 392,8 Mapa 7oJ. TI0 CDABHEHHIO €
84,8 mapy & 1994 1), oTTOK TOPTHEIBHEIX MEBECTHIHHE {MuHye 46,8 Mmapa
aox. 8 2007 r.) ¥ yRenKdenvie pelepBHELIX akTHBOB {11356,4 mupn s0..).

H.f. Kapacesa, acriuparm
B 3Y {MuHck)

OCOBEITHOCTH PASBUTHA BBICOROTEXHOJOTHIHOTO
CEKTOPA B YCJHOBHAX JKOHOMHYECKOI'O KPH3HUCA

CHTyauys B BBICOKOTEXHOJOTHUHOM CEKTODE MHPOBOI BKOHOMWKM Ha
CETOIHAINHMIY leH s Tropasao menee OIar0OPUATHAS, YeM B DOCAEHME roasl.
OQqeRMAHO, YT0 I BHICOKOTeXHOJOTHMMHEIR OTPACHEH, XAPAK TEHI3YKHIIMX -
CA NOBHINEeHHBIMM pacxofamu Ha Hposejeave HAOKP, puicokoi omaaroi
TPYAA HAYIHOTO M MHMKEHEPHO-TeX HHYCCKOTO HepeoHana, HeIONbioBaHEeM
COBPEMEHHOM BEICOKOPAIBITOH CTAHKONHCTDYMERTANLEOH 0a35l, B YCJIOBH -
Jx kpuauca obocrpaercd npebaeMa aAEKBATHOTO PHHAHCHpORaHuA. COKpa-
MEHUE MKEe KON IIeMHBIX CPEACTB B (DMHAHCOROM CEKTOpe, CTaBINee [1pA-
MBIM CaefcThHeM PUHAHCOBOIC KPH3HCR, VAVAIRACT HEPCIEKTUBLI pOCTa
BBICOKOTEX HOJOIWYHEIX OTpacaen,

BrissanHoe QUHAHCORBIMM (QAKTORAMM 3aMeaneHHe WHHOBADMONHROM
AKTUBHOCTH BRI3LIBAET CROEFO POAS WHHOBHIMOHHBIR COUIH, COLPOBOMAKAIG-
IMHACA OTCYTCTBHEM UPHHIMIHANLHO HOBLRIX PAIPAGOTOK H, CIEHOBATENE-
HO, ICPCIEKTHE JJUEAMAYHOI0 0DHOBIEHHS ACCOPTHMEHTH BLICOKOTEXHOIO-
rMTHOI NPOAYKIIMA. A Beib BCS SKOHOMMKA BRICOKOTEXNONOTHYHOTO CCKTO-
PA OCTPOEHA HMEHHO Ha DrieTpeil CMEeHe acCODPTHMEHTA M NTOKOJAeHHil Ipo-
AVKIIUM.

HomuM0 LpaMoro wosgeificrbnd QUHAHCOBRIX YCIORHH IKOHOMHYSCKARA
aKTUBHOCTH B BEICOKOTCX HOAOTHMHBIX OIPACHIX JaMEIIHETCH U QO ITPITY M He
cHIHDKeHwA JAoBepra. [lo umepe yraybnenmsa duuadCOBOrO Kpuswpca Jo-
MAUIHHE XO3AHCTRA TePSIOT YEEPEHHOCTEL B CTAGMILHOCTE CBOHX NOXOHOM U
BO3MOMCHOCTAX HNOonyueH#A paborm. BolreacTBme sToro coxkpaniamTes uo-
TpefiigHUe TOBAPOR AJVTEAbBHOrC NOAR30OBAHUA, A TAKAKE HHBECTHIHH. D10
obocTpsier npobneMy u3bbLITKA NNOMIROACTRENHKX MOUTHOCTeH, XxapaKTep-
HYH OIS MHOTHX BhICOKOTEXHOJAOI'MYHLBIX OTPACISH,

B yciaosufix KpH3NCA HHBECTOPLL IPOABAHIOT GONBINYIO OCTOPOAKHOCTh,
BKJIAAMBAA CPEACTBA B PASBHTME HAYKDEMIKHX IPOCKTOR, OTJHITUMEOHMXCH
HauboaslIel HeIPeACKA3YEMOCTLI0. A 3HEUHT, CTPATErMH POCTA H PASBUTHA
MHOIHA BBICOKOTEXHONOIMYHEIX KOMIIAHRE NOCTABJEHH! B JKECTKHE DAMKH
OrPpAHKHYEAUEM KPERUTOSR.

ITepcancaIvM OTASABHEIE FAOCIEICTEUA MIPOBOIO PUHAHCOBOIO KPUIUCH
L7151 BBICOKOTEXHOJIOMMYHOTO CEKTOPA MUPOBOH SKOHOMUKN: 1) coxpaleHn:
HA KPYTHHX BEICOKOTEXHOJOTHYHEIX IPEANPHATHAX (KX IPEMCDY, HA TAKKX
YCIIELIHAIX eBPOUCHcKUX koMIrankax, kaxk SAP (Tepmanus, nporpaMMHEoe
obecnevernue) wan STMicro (Ppanuus-—Vranus, Opou3Boiorso MEKPOLPO-
neceopos); 2) CHMMKEHME TEMIIOR DOCTA NPOM3BOACTBE BRICOKOGTEXHOJACTHY-
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HOIl Opoayxuny. TaK, )10 CUEHKAM IKC(TIEDPTOB, TeMIIW DPOCTa LeKTopa HH-
(QopMALMOHHLIX H KOMMYHHUKAUHOHHBiX Texnonoruit (HKT) B cregyrouie
18 mecaues Syayr Huxe HyAA; 3) COKpaUIeHHE IPAMEIX MHOCTPAHHEIX HH-
BeCTHUHH, CBABRHHLIX C BRICOKOTEXHOMOIMYHEIM CEKTOPOM. 3T0 NPOHCXO-
HUAT TG IIPUYHHE CHIMEeHHUA Oﬁmeifr HHHECTHU;HOHHOI‘:I AKTHBROCTH npexc;{e
BCero passureix crpai. [1o npeasapurensueim onesram, [THH crpar QOCP
& 2008 r. cokparunnes npumepre va 37 % . B 2008 r. ormeqanoct ¥ zamen-
Jerie riobaisR0A AKTABHOCTH 10 CAHAHUAM U [[UIVIOHBHAAM, HA KOTUpbI ¢
UpHxoAuTeH sbicorad gonas ITAH; 4) coxpaluense BeHuaypHOro HHBECTHRO-
BAHMH, KOTOPOe TOAAEDKMBAET PAZBHTHE BRICOKOTAXHONOTHUYHLIX OTPAac-
nei; H) samepneHHe rnoGanbHof TOPTOBNH BEICOKOTCKXHOIOTHYHON IPOAYK-
unpeid; 6) yeKOpeHHe NTPOMBIINNSHHOH PecTPYRTYDHSATAN BRICOKOTEXHEORO-
PHYHOrO CEKTOPA M3-33 YCUJIEHWH KOHKYPEHIIMK M LI&JeHMH PacxonoB 130-
Tpeburenei.

Cymiecrayror i Gonee oNTUMHUCTHIHLIE olleHKN. OTenbHbBle 3KCOBPTHI
CYHTANOT, UTO CEKTOP BBICOKHUX TEXHONOTHH Han(oJ/iee YCTONYHB K HMHAHCO-
BBHIM KaTAKJIMZMAM, d rocyaapersesnoe Gurancuporanwe HHOKP so mH0-
FHX CTPAHAX COXPAHUTCH B nosHOM obbeme. B moaTeepK eHne 1pe/jCTaBIa-
OTCH CTATHCTUYECK BE JAHBLIE LU0 RUAAMUKE OTHe)IbHBIX PEIHKUR ¥ TOBAPOE,
MGATEEPXAAION[HE HANNYHE Yy BRICOKOTEXHONDI'MYHOIO CeKTOPA UMMy HHITE-
Ta K PueancoBoMy xpusucy. OMHAKD 3TO AgAeK0 He TaK. BMecTe ¢ 1eM 11o10-
AEHHE BBLICOKOTEXHOJOMHMYHOre CeKTOopa 1oKa 6Bonee yoroiunpo, weMm B
2000 —2001 rr., xor;ia ¥3-32 OTPLHIBA POCTA KANWTAAUIALNHNH OT pPeanbHOH
UpuGLIIBHOCTH DYXHYAR MHOTUE BLICOKOTEXHOJMOTHUHEIE (MAKM «JOTKOMS )
KOMIIAHHH,

A.HM. Kypadosey, xaud. akoH. Hayx, douemm
BI3Y (Munck)

OCOBEHHOCTH COBPEMEHHOTO MHAPOROI'O
PHHAHCOBOT'(O KPH3HCA N IIYTH ET'O MUHHMHIAITNH
B PECTI¥EJJHEKE BEJAPYCH

CoBpemMenHEIN MAPDOBOIH GHHANCOBLIN KPU3NC, OXBATHRIUKH GOALITHH-
CTBO CTPHH, SBIMETCH PE3YALTUTOM BOIHMKIIETO NPOTHBODETIA MEXTY Pe-
AbHLIM ¥ (QHHAHCOBLIMH CEKTODAMH B DHKUHOMMKE OTHEEILHLIX CTDaH.
O OXBATHJ IIPAKTHYECKH Bre HAUMOHANRHBIE BKOHOMIKH ¥ B TOM 4HC/e
Pecnybnurn Benapycsh.

Ham npejcrasnsercsd, 4To 0c0GeHHOCTAMK CORPEMEHHOT0 (PHHAHCOROTO
EPH3HCA ABAAIOTCH CAEAYIOITHC:

* HCEOXBATHIBAKIINA XAPAKTEP B CHJAY TOTO, YTO OH 3aTPOHYN TPAKTH-
YeCKH BCE CTPAHbKI MHP:,

s rayDEHA PUHAHCORLIX TOTPACEHRAH, ¢ KOTOPBIMM CTOAKHYIECE BONb-
HMHETBO CTPEH M HOTOPBIE [IOCTABHAN OTAEILHBIE H3 HUX HA rpanb HaHK-
pOTCTEA;
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