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AHHornu;irn: During the reform years, many Russian regions have started to lose their 

competitive advantages. In many ways, including the volume of investments was highlighted 

differences among the regions. The article considers the problems of inequality of the regions. The 

authors come to the conclusion that due to imbalances in the development of a threat of destruction 

of the common economic space, the integrity of the regional system. 

TeH,!l;eHu;m1 pa.3BIInrn perIIOHOB PoccIIilcKoiI <l>e,!l;epau;IIII 3a rO,!l;hI phrnoqHhIX 

ITpeo6pa.30BaHIIH ITOKa.3hIBaeT ycm1eHIIe cou;IIaJihH0-3KOHOMIIqecKoro paccnoeHII51. IlpIIHIIMa51 BO 

BHIIMaHIIe TO, qTo 3KOHOMIIqecKoe HepaBeHCTBO perIIOHOB xapaKTepHO II ,!l;Jl51 ,!l;pyrIIX CTpaH, 

HeJih351 IIrttOpIIpOBaTh TaKOH cpaKT: B POCCIIII ,!l;IIcpcpepeHQIIall;II51 perIIOHOB KpaiIHe BeJIIIKa II ee 

CTpeMIITeJihHOe HapacTaHIIe CHff>KaeT a,!l;aITTaU:IIOHHYIO cIToco6HocTh o6ru;ecTBa B HOBoiI 

3KOHOMIIqecKOH CIITyau;IIII. ,2],aHHa51 ITpo6JieMa ITpe,!l;OITpe,!l;eJI51eT aKTyaJihHOCTb IICCJie,!J;OBaHII51 

ITpIIqIIH II cpaKTOpOB perIIOHaJihHbIX pa.3JIIIqIIil. ll,eJihIO IICCJie,!J;OBaHII51 51BJI51eTC51 ou;eHKa 

cou;IIaJihH0-3KOHOMIIqecKIIX ITpou;eccoB B perIIoHax CeBepo-3aITa,!l;Horo cpe,!l;epaJihHoro oKpyra 

(C3<1>0) II cpaKTopoB, BJIII51l0ll(IIX Ha ,!l;aHHhie ITpou;eCCbl. 

3KOHOMIIqecKa51 ,!l;IIcpcpepeHu;IIaU:II51 perIIOHOB ITOpm1q:i;aeT pa.3JIIIqII5J: II B cou;IIaJihHO­

,!l;eMorpacpIIqecKIIX ITpou;eccax. ll,eHTpb1 ITPIIT51)KeHII51 ,!l;eHe)KHOro II cpII3IIqecKoro KaITIITaJia 

aKTIIBII3IIPYIOT ,!l;eMorpacpIIqecKIIe ITpou;eCCbl, o6ycnaBJIIIBa51 M06IIJibHOCTb qeJIOBeqecKoro 

KaITIITana. KaK cne,!J;CTBIIe, ITPOIICXO,!l;IIT 3HaqIITeJihHOe ITepepacITpe,!l;eJieHIIe KaITIITana B ITOJih3Y 

6onee pa.3BIITbIX perIIOHOB. IlpII CBepxu;eHTpaJIII3aU:IIII 3KOHOMIIqecKIIX pecypcoB B ll,eHTpaJihHOM 

cpe,!l;epaJihHOM OKpyre P<I> II ITpeIIMyru;eCTBeHHO B CTOJIIIU:e CTpaHhl OCTaJihHhie perIIOHbl Tep51IOT 

CITOC06HOCTb K KOHU:eHTpau;IIII KaITIITaJia. MHOrIIe OTCTaIOru;IIe perIIOHbl Bee 6onee OT,!J;aJI51IOTC51 OT 

perIIOHOB-JIII,!l;epoB II y)Ke He MoryT caMOCT051TeJihHO 6e3 rocy,!l;apCTBeHHOH ITO,!J;,!l;ep)KKII II 

ITPIIBJieqeHII51 BHeIIIHIIX IIHBecTopoB o6ecITeqIITh ,!J;a)Ke ITpocToe BOCITpOII3BO,!l;CTBO. BhI3hrnaeT 

TpeBory orroK HaceneHII51 II3 ceBepHbIX II BOCToqHhIX perIIOHOB P<I>. 

HaIIIII IIccne,!l;oBaHII51 ,!l;IIHaMIIKII BPII, IIHBeCTIIU:IIiI B ocHOBHoiI KaITIITaJI, ,!J;OXO,!J;OB II 

qIIcJieHHOCTII HaceneHII51 B CeBepo-3aITa,!l;HOM cpe,!l;epaJihHOM oKpyre ITOKa.3aJIII ycIIJieHIIe 

,!l;IIcpcpepeHu;IIaU:IIII pernoHOB, BXO,!J;51ll(IIX B cocrnB C3<1>0. TaK, ITO BPII Ha ,!J;YIIIY HaceneHII51 

JIII,!l;IIpyIOru;IIiI pernoH PecITy6JIIIKa KoMII oITepe)KaJI B 20 I 0 r. CT05Iru;y10 Ha ITOCJie,!l;HeiI IT03IIU:IIII ITO 

,!l;aHHOMY ITOKa.3aTeJIIO IlCKOBCKYIO o6JiaCTb B 3, I pa.3a (B 2000 r. - B 2,7 pa.3a). 
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~ MypMaHCKM o6rraCib 

~ Borroro):(CKa,q o6rraCib 
Hosrop O):(CKM o6rraCib 

-IIcKoBcKa,q o6rraCib ~r. CaHKT-Ilerep6ypr 

Pucy110K I - !f,u11aMUKa cped11edyzueeb1X noKmameJZeii BP II e C3<I>O 

Ilo p;irnaMIIKe BPII Ha ,!J;YIIIY HaceneHII51 B corrocTaBIIMhIX u;eHax MhI BII,!l;IIM, KaK 

MeH51eTC51 CIITyau;II5I B perIIOHax IIOCJie KpII3IICa 2008 r. (rn6JI. 1 ). 

Ta6JZUtfa I - BP II 11a dyzuy 11aceJZe11uR pe2uo11oe C3<I>O, mbzc.py6. (tfeHbl 1994 2.). 

PecnyoJimrn, Kpau, 
ooJiaCTL 1990 1992 1994 1998 2000 2004 2006 2008 2010 

PoccHiiCKM <l>e)l;epau;IDI 6775,5 4328,3 3586,4 3367,1 3967,9 5220,4 6136,9 7040,8 6757,3 

Pecrrv6rrHKa KaperrIDI 8195,3 5160,4 4494,9 3545,1 4313,5 5435,4 6194,9 6468,3 6300,7 

Pecrry6rrHKa KOMM 8294 6140,5 5377,2 4791,2 5191,6 6739,9 7776,3 8134,2 8740,0 
ApxattreJThCKM 
o6rracTh 7561,9 4901,5 3999,9 3366,1 4460,4 7046,0 8394,0 9552,4 10113,1 

Borroro)l;CKM o6rracTh 6784 5331,7 4551 4416,4 5473,6 6969,9 7738,9 7929,7 7391,5 

MypMaHCKM o6rracTh 9986,6 6969,8 5490,7 5566,3 6366,7 7490,7 8024,6 8320,7 7988,3 

CattKT-IleTep6ypr 8165,1 4702,8 3323,5 2957,7 3511,6 5112,8 6034,8 7442,3 6996,4 
JleHHHrpa)l;CKllil 
o6rracTh 4745,5 3520,7 2935,2 2425,5 3125,6 4958,3 6098,2 6851,1 6852,1 

HoBropo)l;CKM o6rracTh 4049,6 2831,9 2540,6 2478,4 2749,5 3611,8 3999,9 4643,7 4787,1 

IlCKOBCKllil o6rraCTb 3954,2 2874 2260,7 1541,3 1965,0 2457,8 2669,2 2981,3 3053,9 
KarrHHHHrpMCKM 
o6rracTh 4711,7 2989,6 2546,2 1995,1 2241,6 2967,2 3433,1 4114,7 3989,0 

* )/{up11b1M zupurjJmoM eb1deJZe11b1 pe2uo11b1, e Komopbzx noKa3ame!lb BP II ebzzue 

cped11epoccuiiCK020. 

ropa3,!1;0 60JibIIIIIH pa3pbIB IIMeIOT pernOHbl C3<1>Q ITO cpe,!l;He,!l;yIIIeBhIM IIHBeCTIILI;II51M B 

OCHOBHOH KaIIIITaJI: B 2011 r. OH 6hIJI IIIeCTIIKpaTHbIM (pIIc. l ). BbI,[(eJIIIB B Kaqecrne 0,[(HOro II3 

HaII6onee 3HaqJIMbIX cpaKTOpOB, BJIII5IIOII(IIX Ha 3KOHOMJiqecKyIO ,[(IIHaMIIKY perIIOHaJihHOH 

3KOHOMIIKII IIHBeCTIILI;IIOHHYIO COCTaBJI51IOII(yIO, CJie,!l;yeT CKa3aTh, qTo rrpIIBJieqeHIIe IIHBeCTIILI;IIH 

,!l;JI51 perIIOHOB P<I> IIMeeT 6oJihIIIOe 3HaqeHIIe. lIHBeCTIILI;IIII yBeJIJiqJIBaIOT 3arrac KarrIITana. 0HII 

OKa3hIBaIOT BJIII51HIIe Ha CTPYKTYPHYIO rrepecTpoiIKy 3KOHOMIIKII, crroco6cTBYIOT C03,!l;aHIIIO HOBhIX 

pa6oqJIX MeCT, qTo oco6eHHO Ba)KHO rrpII cyru;eCTByIOru;eiI rrpo6JieMe BbICOKOro II3HOCa OCHOBHbIX 
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Q:>oH,!J;OB II ero HapacTaHII51. 

EcnII ITO IIHBeCTII1(II51M II BPII «B copeBHOBaHIIII» yqacTBYIOT YKa.3aHHhie perIIOHhI, TO ITO 

ypoBHIO ,!J;OXO,!J;OB Ha ,!J;yrny HaceneHII51 PecITy6nIIKa KoMII Ha BTopoM MecTe, a B JIII,ll;epb1 BhIXO,!J;IIT 

CaHKT-IleTep6ypr: ero oTphrn OT IlcKOBCKoiI o6nacTII cocTaBJI51eT 3, I pa.3a. Pa.3JIIIqII5J: B CTPYKType 

3KOHOMIIKII OKa.3hIBaIOT cyru;eCTBeHHOe BJIII51HIIe Ha ,!J;OXO,[(bl HaCeJieHII51, Q:>opMIIpyeMhie pa.3BIITIIeM 

pa.3HbIX BII,[(OB ,[(e51TeJihHOCTII. I103TOMY ,[(aHHa51 IT03II1(II51 ceBepHOH CTOJIIII(bl BITOJIHe o6b51CHIIMa 

BBII,!J;Y BII,[(OBOro MHOroo6pa.3II51 Q:>yHK1(IIOHIIpOBaHII51 3KOHOMIIKII ropo,ll;a. 
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-&-ApxattrerrbCKal! o6rracTb 

MypMaHCKal! o6rraCTb 

2009 2010 2011 
~ BorrorogCKal! o6rraCTb 

- Hosrop ogCKal! o6rraCTb 

Pucy1-toK 2 - )l,u1-taMUKa cped1-tedyzueeb1X u1-teecmutfuii e ornoe1-toii Kanuma!l e C3<I>O 

AHaJIII3 IIHBeCTIIl(IIOHHoro ITOTeHu;IIana perIIOHOB C3<1>0 (rn6nIIu;a 3) BbIBBIIJI 

HeO,!J;H03HaqHyIO TeH,ll;eHl(IIIO cpe,ll;II aHaJIII3IIpyeMhIX perIIOHOB. HecoMHeHHhIM JIII,ll;epoM ,!J;aHHOiI 

rpyITIThI perIIOHOB 51BJI51eTC51 CaHKT-IleTep6ypr, KOTOpb1il 51BJI51eTC51 TeppIITOpIIeiI c 

,[(IIBepcIIQ:>IIu;IIpOBaHHOH 3KOHOMIIKOH, qTo cyru;eCTBeHHbIM o6pa.30M OTJIIIqaeT ero OT o6ru;ero 

MaccIIBa perIIOHOB. Bee ocTaJihHhie perIIOHhI C3<1>0 ,!J;eMOHCTPIIPYIOT BITOJIHe o6b51CHIIMYIO 

,ll;IIHaMIIKY IICCJie,!J;yeMhIX ITOKa.3aTeneiI. K ITPIIMepy, PecITy6nIIKa KapeJIII51, PecITy6nIIKa KoMII, 

MypMaHcKa51 o6nacTh KOTOpb1e 51BJI51IOTC51, TeppIITOpII51MII c BhICOKIIM pecypcHhIM ITOTeHu;IIaJIOM -

ITOKa.3hIBaeT II ,!J;OCTaTOqHo BbICOKIIH paHr ITpIIpO,ll;HO-pecypcHoro Q:>aKTOpa. 

IlpII ou;eHKe CTeITeHII pa.3BIITII51 Be,!J;yIIJ;IIX IIHCTIITYTOB pbrnOqHOH IIHQ:>paCTPYKTYPbI 

(IIHBeCTIIl(IIOHHoiI, 6aHKOBCKoiI, cTpaxoBoiI, ToproBoiI) JIII,ll;epcrno ocrneTC51 3a CaHKT­

IleTep6yproM. AHaJIII3 Q:>aKTopoB, BJIII51IOIIJ;IIX Ha IIHBeCTIIl(IIOHHhIH ITOTeHu;IIaJI perIIOHOB, ,!J;aeT 

o6b51CHeHIIe ITpIIqIIH yBeJIIIqIIBaIOru;eiIC51 ,!J;IIQ:>Q:>epeHl(IIal(IIII perIIOHOB ITO IIHBeCTIIl(IIOHHOH 

,!J;e51TeJihHOCTII. B PecITy6nIIKe KapeJIII51 ypoBeHh IIHBeCTIIl(IIH ocHOBHOiI KaITIITaJI Ha ,!J;yrny 

HaCeJieHII51 B 1,9 pa.3a Hff>Ke o6ru;epoccIIHCKOro, B 2,2 Hff>Ke, qeM B C3<1>0 II 4,6 pa.3a MeHhIIIe 

ITOKa.3aTeJI51 ITO JleHIIHrpa,ll;CKoiI o6nacTII. ,ZJ,on51 PecITy6nIIKII KapeJIII51 B o6ru;eM o6beMe 
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IIHBeCTIIIJ;IIH B OCHOBHOH KaIIIITaJI B C3<1>0 COCTaBJI51eT OKOJIO 2%, B TO BpeM51 KaK B 2000 r. OHa 

cocTaBJI51Jia 5,5%, B 2005r. - 3, 1 % [2]. 

Ta6JZUtfa 2 -lf11eecmutfuo1111b1ii nomeHtfUG!l pe2uo11oe C3<I>O e 2012 2. * 
Pattr Pernott ~ v" Pattrn COCTaBJUIIOII\HX HHBeCTHL(HOHHOro ro" 

(cy6oeKT 
;<: § 

IIOTeHL(HaJia B 2012 rol(y 
§ 

IIOTeH (.) ::: ::: 
cpel(epau:nn) 

i::: ~ ~ 
u:narra ::: :i:: :i:: 

(.) '1) '1) 
(.) 

""' ~ ""' &~ 0 
~ 

0 
~ ~ 

'1) " i::: 
"'!: 8 "'!: i:Q ;...'.; i::: :!l ;;... 
0 lO 2 "'!: i::: :!l i::: ro "'!: 
>... ON ::: 2 :!l :i:: :!l :i:: >... 0 i::: (.) :i:: >... N ....... ~ ....... ::: :i:: ..Q i::: :i:: 0.. ro ,....., ....... 0 ;<: :i:: § :!l 0.. ;;... i::: 

0 0 ....... 

~ 
0.. ....... 

N "'!:o (.) '1) :i:: (.) ::: N ..Q i:Q i::: :i:: :i:: 
'1) ;<: 0 

i:o v" N ~ 
""' :!l 0 0.. (.) N 

ro" ~ ~ ;<: '1) (.) ::: 0 ;;... I '1) ~ ;<: ;<: ro i::: ~ "'!: i:Q ~ ::: 12' 0 
~ "'!: "'!: (.) ::: :i:: "'!: 0 0 0 

~ 
~ :i:: :i:: "'!: 

0 0 ::: ~ '1) 0 i:Q lO i:Q (.) ro (.) "'!: 
""' 

'1) 0 
>... >... 0.. :i:: >... 0 '1) M :i:: i:Q ro 0 (.) :i:: >... 

N ....... >... t:'i :i:: v N "'!: 12' ::: ro 
""' 

0 0.. §' ::: v N 
....... ....... :i:: ~ '1) :::: ....... ;;... 0 :i:: (.) :i:: -& 0.. :::: ....... 
0 0 ro 0 ""' :E ~ ~ t§ t§" ::: 

~ ~ ~ t§" ~ :E ~ N N i::i... N§ e 
5 5 6 Pecrry6rrnKa 6 6 6 6 5 6 
9 9 5 Kaperrmc 0.577 -0.002 9 7 1 5 4 3 34 25 23 0 
4 4 5 Pecrry6rrnKa 5 4 3 3 5 5 
4 6 1 KOMH 0.695 -0.005 5 4 6 3 2 3 69 15 53 2 
4 5 5 ApxattrerrhCKM 4 3 5 4 4 3 
7 0 6 o6rraCTh 0.688 0.004 2 3 3 5 2 8 65 18 43 3 
5 5 5 Borrorol(CKM 5 5 3 4 4 6 
5 3 9 o6rraCTh 0.637 -0.021 1 2 1 4 0 7 64 57 21 -2 
2 3 3 Karrnttnttrpal(CK 3 5 3 5 1 4 
9 1 3 M o6rraCTh 1.000 -0.000 7 6 8 8 9 7 4 28 30 2 
2 2 JleHHHrpal(CKM 2 2 2 2 3 2 
7 6 8 o6rraCTh 1.068 -0.031 8 8 3 9 0 9 7 46 19 -1 
4 3 7 MypMaHCKM 5 5 4 4 5 5 
0 9 1 o6rraCTh 0.752 -0.034 3 0 7 2 5 6 44 11 56 -1 
6 6 4 HoBropOfl:CKM 6 6 5 6 5 5 
4 5 3 o6rraCTh 0.501 -0.004 8 6 8 2 8 5 33 76 27 1 
6 6 6 I1CKOBCKM 7 6 6 7 5 6 
6 4 0 o6rraCTh 0.483 -0.040 0 8 9 0 6 5 19 74 33 -2 

CattKT-

3 3 4 I1eTep6ypr 5.434 0.202 3 3 3 3 2 3 2 83 4 0 
*Ila da1111b1M 3Kcnepm11020 a2e11mcmea «3Kcnepm PA» 

EcnII ITO IIHBeCTII1(II51M II BPII «B copeBHOBaHIIII» yqacTBYIOT YKa.3aHHhie perIIOHhI, TO ITO 

ypoBHIO ,!J;OXO,!l;OB Ha ,!l;yrny HaceneHII51 PecITy6nIIKa KoMII Ha BTopoM MecTe, a B JIII,!1;epb1 BhIXO,!l;IIT 

CaHKT-IleTep6ypr: ero oTphrn OT IlcKOBCKoiI o6nacTII cocTaBJI51eT 3, 1 pa.3a. Pa.3JIIIqlI51 B cTpyKType 

3KOHOMIIKII OKa.3hIBaIOT cyru;eCTBeHHOe BJIII51HIIe Ha ,!J;OXO,[(bl HaCeJieHII51, cpopMIIpyeMhie pa.3BIITIIeM 

pa.3HbIX BII,[(OB ,[(e51TeJihHOCTII. I103TOMY ,[(aHHa51 IT03II1(II51 ceBepHOH CTOJIIII(bl BITOJIHe o6b51CHIIMa 

BCJie,[(CTBIIe BII,[(OBOro MHOroo6pa.3II51 cpyHK1(IIOHIIpOBaHII51 3KOHOMIIKII ropo,!l;a. 

Oco6oe BHIIMaHIIe o6paru;aeT Ha ce651 51BHoe HecooTBeTCTBIIe B ,!l;IIHaMIIKe IIHBeCTIIl(IIiI II 

qIIcJieHHOCTII HaceneHII51 B OT,!J;eJihHhIX perIIoHax C3<1>0. Ee3ycnoBHO, IIHBeCTIIl(IIII BJIII51IOT Ha 

,[(Bff>KeHIIe HapO,!l;OHaCeJieHII51. ll,eHTpaMII ITPIIT51)KeHII51 CTaHOB51TC51 ropo,!l;a, aKTIIBHO 

ITPIIBJieKaIOru;IIe IIHBecTopoB II ITPOB0,!1;51IIJ;IIe M0,!1;epHII3al(IIIO ITPOII3BO,!l;CTBeHHoro ceKTopa. TaKIIe 
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ITPIIMepbI ,[(eMOHCTPIIPYIOT, ITpe)l{,[(e BCero, ropo,!l;a JleHIIHrpa,!l;CKOH o6JiaCTII, qTo II OITpe,!1;em1eT ee 

JIII,!1;IIpy10ru;ee ITOJIO)KeHIIe ITO BCeM aHaJIII3IIpyeMhIM ITOKa3aTem1M, BKJIIOqa51 ,!l;eMorpaq:mqecKIIe 

ITpou;ecchI (pIIc. 3). 
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~ MypMaHCKM o6rraCTu - HoBrop ogCK:M o6rraCTu - IIcKoBcKal! o6rraCTu 

Pucy110K 3 -J1,u11aMUKa 4UCJZe1111ocmu 11aceJZe11uR (6e3 Ca11Km-Ilemep6ypza) e C3<I>O 

Ho He Bcer,!l;a cpaKTop IIHBeCTIIU:IIOHHOiI aKTIIBHOCTII cTaHOBIITC51 oITpe,!1;eJI51IOII(IIM B Bh16ope 

HaCeJieHIIeM ITpe,!l;ITOqTeHIIH ITO MeCTaM ITP0)KIIBaHII51. ,[l,pyrIIM ITPIIMepoM MO)KeT CJIY)KIITb 

PecITy6JIIIKa KoMII. HecMoTp51 Ha cyru;ecrneHHhie ITpeIIMyru;ecrna cpe,!l;II perIIOHOB C3<1>0 ITO BhIIIIe 

paCCMOTPeHHbIM ITOKa3aTeJI51M (IIHBeCTIIU:IIII, BaJIOBOH perIIOHaJihHbIH ITpO,!l;yKT), pecITy6JIIIKa 3a 

rO,[(bl pecpopM IIMeeT 3HaqIITeJihHhie ITOTepII ITO qIICJieHHOCTII HaCeJieHII51, OITpe,!1;eJI51eMhie He TOJibKO 

ecTeCTBeHHbIM ,[(BII)KeHIIeM, HO II MIIrpau;IIOHHbIMII ITpou;eccaMII (pIIC. 2): c 2000 r. ITO 201 lr. 

HaCeJieHIIe COKpaTIIJIOCb Ha 15% IIJIII qyTh 6onee, qeM B IlCKOBCKOH o6JiaCTII (Ha 14,7%). 

Heo,!l;Hopo,!l;Hoe pa3BIITIIe TeppIITOpIIH ITopo)l{,[(aeT MHO)KeCTBO cou;IIaJihHO-

,[(eMorpacpIIqecKIIX ITpo6JieM II Ha 3TO o6paru;aIOT BHIIMaHIIe MHOrne yqeHhie. TaK, ITpo6JieMy 

He,!J;OCTaTOqHOH OCBOeHHOCTII TeppIITOpIIiI ,!J;OKTOP cpIIJIOCOcpCKIIX HayK, Be,!l;yll(IIH HayqHbIH 

coTpy,!l;HIIK lIHCTIITYTa cpIInococpIIII P AH H.A. KpbIJIOBa BhI,!l;BIIraeT KaK ITepBOCTeITeHHYIO ,!l;JI51 

PocCIIII, 06paru;a51 BHIIMaHIIe Ha TO, qTo MHOrIIe TeppIITOpIIII B cpe,!l;HeM cna6o 3aCeJieHhl, 

qpe3Bb1qaiIHO pa3JIIIqHbl ITO KaqecTBy, ,!J;OCTYITHOCTII ,[(Jl51 X0351HCTBeHHOro OCBOeHII51. 0TTOK 

HaCeJieHII51 eru;e 6onee ycyry6JI51eT IIX pa3BIITIIe. «I103TOMY B HOBOM CTOJieTIIII, HeCMOTp51 Ha 

Kap,!l;IIHaJihHhie II3MeHeHII51 Me)K,!l;yHapO,!l;HbIX OTHOIIIeHIIH, He CJie,!l;yeT 3a6hIBaTh IICTOpIIqecKIIH 

OITbIT, KOTOpbIH ITOKa3hIBaeT, qTo CTpaHa He MO)KeT coxpaHIITb CBOII TeppIITOpIIII, eCJIII OHII cna6o 

3aceneHhI II He 3aru;IIru;eHhrn[ 1]. 
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0TCIO,!J;a rrpIIXO,!l;IIM K BbIBO,!l;y, qTo c II3MeHeHIIeM CIITyau;IIII Mem1eTC5I BJIII51HIIe cpaKTOpOB: 

CbipheBa51 6a3a, pattee o6ecrreqIIBaIOll(a51 KOHKypettTHhie rrpeIIMyll(eCTBa, ttaqIIttaeT ycTyrraTh MecTo 

,!l;pyrIIM 6onee 3HaqIIMbIM B COBpeMeHHOH 3KOHOMIIKe cpaKTOpaM - IIHHOBal(II51M II IIHBeCTII1(II51M, 

C03,!J;aIOll(IIM KaqecTBeHHO HOBhie MO,!J;eJIII 3KOHOMIIqecKoro pocTa. Hx He,!J;OCTaToqtthIH ypoBeHh 

HeraTIIBHO CKa3hIBaeTC51 Ha COl(IIaJihHO-,!J;eMorpacpIIqecKIIX rrpou;eccax B perIIOHax II 3TO tty:11rno 

yqIIThIBaTh B perIIOHaJihHOH 3KOHOMIIqecKOH IIOJIIITIIKe. 
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