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OmauM w3 BaxkHEHmUX  (aKkTOpoB pa3BUTHA U (YHKIMOHMPOBAHHSA  COLHUAIBHO-
HSKOHOMHYECKOTO PAa3BUTHUSI CTPAHBI SIBJISETCS aKTUBHAS WHBECTULMOHHAS JESITEIbHOCTh. AKTHBHAs
MHBECTHIMOHHAS JESTENBHOCTh — CTUMYJIATOP SKOHOMHYECKOTO POCTa, OCHOBA MOJbEMA SKOHOMHKHU
CTpaHbl, €€ MOrymecTBa M OJarococTosiHusi Hapoxaa. MccienoBanue mpoOJieM WHBECTUPOBAHUS
HKOHOMUKH BCErJia HaXOIMJIOCh B IEHTPE BHUMAHUS SKOHOMUYECKOW HAYKH.

AKTyambHOCTh pabOThI 3aKIIFOYAETCS B TOM, UYTO CErojHs OT 3()(PEeKTUBHOCTH MHBECTHPOBAHUS
3aBUCST COCTOSIHHE MPOM3BOACTBA M YPOBEHb TEXHMYECKOH OCHAICHHOCTH OCHOBHBIX (DOHIOB
HNPEANPUATUI, BO3MOXXHOCTH CTPYKTYPHOH II€PECTPOMKM SKOHOMHUKH, PEIICHHE COLMAIBHBIX U
9KOJIOTMYECKUX POoOIIeM.

Jns toro 4roObl Goyiee MOJHO W TOYHO PACKPBITH CYITHOCTh TMOHATHS WHBECTUIMOHHBIN
NOTEHIIMAl HEOOXOOMMO, B MEPBYIO OYepedb, PACCMOTPETh TaKUE IOHATHA KaK MOTCHLIHAT U
uHBeCTULIMH. [IpoaHaM3upyeM TEPMHH «IOTEHIMAM» (OT JIaT. potentia — cuja) MPUMEHUTEIHHO K
IKOHOMHUKE O3HAa4aeT WCTOYHUKH, BO3MOXHOCTH, CPEICTBA, 3amachkl, KOTOPBIE MOTYT OBITH
MCTIOJIB30BAHBI JIs TOCTIIKEHHS LIEJIel COIMAIbHO-D)KOHOMHYECKOTO PA3BUTHSI.

Jns ompeneneHusl NOHSATHS WHBECTHUIMH CYIIECTBYIOT JIBA OCHOBHBIX IOJXOJA B IIHPOKOM H
Y3KOM CMBICTIE.

LIupokoe onpeodenenue unseecmuyuii (broad definition of investment). ITox uHBecTHIUSAME
MTOHUMAIOTCS JIIOOBIE aKTHBBI, KaK MEPECeKarollne TPaHUIly, TaK U yXKe Haxozsmuecs B crpane. [lpu
UCIIOJIb30BAHUM IIMPOKOTO OMNpPEAETICHUS] WHBECTUIMK JIIOObIE HOBBIE BHJIbI KAlMTAIOBIOXECHUH WU
aKTUBOB aBTOMAaTHYECKM TIONMAAAI0T B ToOHATHE wuHBecTHHWU. I[llupokoe ompenenenne MoxeT
npeaycMaTpuBaTh, YTO MHBECTHLUH — 3TO JIIOOBIE aKTHUBBI, HO MX JIOCTYI Ha TEPPUTOPHUIO CTPAaHBI
COTPSDKEH C HEKOTOPBIMH YCIOBHUSIMH, 10 CYTH HMX OrpaHWYMBaronmMu. lloxydaercs, 4yTo moj 3To
OIpeJIeIEHUe MOXHO IOJIBECTH JII0ObIe TUIBI aKTUBOB, KaK T€, Pa3BUTHIO M MPUBJICUYCHUIO KOTOPBIX
MIPAaBUTEIBCTBO HAMEPEHO COJICHCTBOBATD, TAK U TE, KOTOPHIE HEXKETATEIbHBI.

V3koe onpedenenue unsecmuyuii (narrow definition of investment).Ilpu y3kom omnpeneneHuu
M0JT MHBECTHIIMSAMHU MMOHUMAIOTCSI TOJBKO OJWH BHJ WHBECTHIIMH, Yallle BCETO MpsSMbIe 3apyOekHbIe
uHBecTULMU. OrnpenesieHue TaKUX MHBECTUIMH IpeanojaraeT, YTo MHBECTOP MMEET KOHTPOJb Hal
npennpusTieM [ 1, c. 344].

Takum o0pazoMm, MOA MHBECTULHMSAMM TOHHMAIOTCS JCHEXKHBIE CPEJCTBA, LIEHHBbIE Oymaru,
m000€ WMYIIECTBO W HMHBIE OOBEKTHI I'PaXKIAHCKUX IpaB, MPUHAIIEKAIINE WHBECTOPY Ha MpaBax
COOCTBEHHOCTH, THOM 3aKOHHOM OCHOBAHUH, ITO3BOJISIOIIEM €MY PACIOpsKAThCSA TAKUMHU 00BEKTaMHU,
BKJIQ/IbIBAEMbIE MHBECTOPOM B OOBEKTHI MPEINPUHUMATEIHCKON AEATEIBHOCTH B LESIX HOTYYCHUS
NpUOBLIH (J0XO/I0B).

Ha ocHOBaHHMW BBINIECTIEPEYHCICHHOTO MOXHO C(OPMYIHMPOBATh MOHATHE WHBECTUIIHOHHOTO
MOTEHI[MAaJIa CTPAHBI.

[Ton WHBECTUIIMOHHBIM TIOTEHIIMAJIOM CTpPaHBl TIOHUMAeTCs COBOKYITHOCTh BCEX BHJIOB
pPECYpcoB M YCIOBHUH OCYLIECTBICHHMS B CTpaHE WHBECTHLIMOHHOM NESATEIbHOCTH WM CO3JaHHS U
OCBOCHHS WHBECTHUIIMH B HSKOHOMHKE B IEIIX HapalldBaHUS TPOWU3BOACTBEHHOTO TOTEHIIAANIA,
OOHOBJICHHS M pOCTa OCHOBHOI'O KaluTaja KaK IJIaBHOrO (hakTopa YBEJIWYEHHUs HAlMOHAJIHHOTO
Oorarcraa.

VHBECTUIIMOHHBIA MOTEHLIMAN CTpaHbl 3aBUCUT TaKXKe OT Pa3BUTHs OTIEIBHBIX OTpaciei
HSKOHOMHKH. [10J] WHBECTHIIMOHHBIM TIOTEHIIMAIOM OTPACIM MMOHMMAIOT COBOKYITHYIO BO3MOXXHOCTB
OTpAaCJEeBBIX HEMOCTOSIHHBIX PECYPCOB, MO3BOJISIOIINX YBEIMYUBATh KAllUTAIOBOOPYKEHHOCTh Tpya U
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CIIOCOOHOCTH XO3SHUCTBYIOUINX CYOBEKTOB, ONEPUPYIOLINX 3allacaMy 3THUX PECYpCoOB, 00eCIeunBaTh BO
BpPEMEHHU YCTONYMBBIM SKOHOMHUYECKHUH 10X01 [2, C. 162].

OTtpaciab MAIIMHOCTPOEHUSI UCTOPUUECKH 3aHUMAET OJHY M3 BEAYILUX pOJieH B HAllMOHAJIBLHOU
SKOHOMUKE CTpaHbl. MalIMHOCTPOUTEIIBbHASA OTPACIb — COBOKYITHOCTh OTPAaciied MPOMBIIUIEHHOCTH MO
MIPOU3BOJICTBY MAIllMH, MEXaHU3MOB, arperaToB, MPUOOPOB, CTAHKOB, CY/I0B, aBTOMATUYECKHUX JIMHUHN U
Jpyroil TEXHUKU MPOU3BOJICTBEHHOTO HAa3HAYEHUS, a TAK)KE M0 PEMOHTY MallliH U obopyaoBanusa. Ot
YPOBHSI Pa3BUTHS MALIMHOCTPOEHHUS 3aBHCHUT PAa3BUTHE IPYIMX OTpaciiell MPOMBIIUIEHHOCTH, POCT
HallMOHAJIBHOTO J10X0/1a U YPOBEHb KU3HHU HACEJICHHUS.

CtpykTypa MAaIIMHOCTPOEHMS, KakK OTpacid IPOMBIIIJIEHHOIO KOMIUIEKCA, BKJIIOYAET
CIIEyIOIIMe TOJOTPACIU: MPOU3BOJACTBO MAIIMH W OO0OpYIOBaHHS, IMPOU3BOJCTBO TPAHCIOPTHBIX
CpeAcTB U 00OpYAOBaHMs, MPOU3BOACTBO HIIEKTPOOOOPYIOBAHUS, SIEKTPOHHOTO U ONTHYECKOTO
0o0opyI0BaHUA.

Ilpouszsoocmeo mawiun u 000py0osanus TPEACTABISET cO00M OOMIMPHYIO OTpacib, IElb
KOTOPOMW 3aKJIFOYAETCsl B U3TOTOBICHUU OPYAUHN TPYJa, IPUMEHSEMBIX MO3KE B CEIbCKOM XO35HCTBE,
OBITY WJIM TIPOMBINIICHHOCTH. [IprHaIexaT noyyaeMble N3Nl K KaTErOPUU TOBAPOB THTEIBHOTO
MIPUMEHEHHUS.

Ilpouzeoocmeo mpancnopmuvix cpeocme u 060pyoosanusi TPENCTABIAET COO0H camylo
nudhepeHIIMPOBAaHHYIO OTpaciib MPOMBIIUIEHHOCTH. B 3aBUCMMOCTHM OT LEJIeBOr0 Ha3HAYECHUS
BBIIIYCKAEMOMN MPOJIYKIIMH, OHO JIEJIUTCSI Ha HEPreTUUYECKOe, TPAHCIIOPTHOE, CEIbCKOXO3SIMCTBEHHOE,
CTPOUTENHLHO-IOPOKHOE MPOU3BOJCTBO MAIIMH U OOOPYIOBAaHMS, MPOU3BOACTBO TEXHOJIOTHYECKOTO
000pyI0BaHUS ISl IPOMBIIUIEHHOCTH U APYTHE TPYIIIEI.

Ilpou3so0cmeo  21eKmpoHHO20 U ONMUYecK020 000py0osaHus BaKHEWIIAs OTPacib
HayKO€MKOro KoMmiuiekca benapycu, crneuuanuzupyercss Ha IPOU3BOJCTBE: KOCMHYECKOHM U
aBUAIIMOHHBIN  Tomorpaduyeckol ammaparypel, HpPUOOPOB HOYHOTO BHJEHUS, MEIUIIMHCKON
anmapatypel C Ja3epHbIMH CHCTEMaMHu. OTa OTpacilb OpPHUEHTHPYETCS Ha HCIOJb30BaHUE
KBIM(UIIUPOBAHHBIX KAJIPOB U HAYYHO-TEXHUYECKOrO MOTEHIIMAaNa CTPAHbI, XapaKTEpU3yeTcs: Maloil
METaJUIOEMKOCTBIO U DHEPTOEMKOCTHIO [3, c. 93].

ABTOpOM paboOTHl ObUIa NpPOBEIEHA OIEHKAa WHBECTHLMOHHOTO IOTEHIHAalla M pPa3BUTHA
MalIMHOCTPOEHUS CTPAHBI MO CIAEAYIOLUIUM HAIpPaBICHUIM:

1 AHanu3 OCHOBHBIX KPUTEPHEB MHBECTUIIMOHHON MPUBIIEKATEIBHOCTH CTPaHBbI;

2 AHanu3 JMHAMUKA OCHOBHBIX  IIOKa3aTelied, XapaKTepU3YIOIIUX HHBECTUIIMOHHBIN

noreHuan Pecriy6nuku benapycs 3a 2000-2015 roaa.

Ananuz 0CHOBHbIX KpUumepues UHBeCMUYUOHHOU NPUBTEKAMENbHOCMU CIMPAHbl OCYILECTBIISETCA
[0 CJIEAYIOIIMM OCHOBHBIM KPUTEPHSIM, KOTOpBIE BIMSIOT Ha WHBECTHIIMOHHYIO NPHUBIIEKATEIbHOCTh
CTpaHbl, a TakK€ OTpa)kaloT CTENEHb YYacTUsd U JEeATEIbHOCTH OPraHoOB TIOCYIapCTBEHHOI'O
yIipaBJieHUs B JaHHOH cepe:

1 Kouxypenmocnocobmnwiii Hanoeoswiti  xaumam. B benmapycu AedcTByeT Uenblid  psif
npedepeHIUaNbHBIX PEKUMOB, KOTOPbIE MOT'YT ObITh OYEHb I10JIE3HBI HHOCTPaHHBIM KOMMIaHUsAM. OHH
BKJIIOYAIOT CHEIUAJIbHBIE JIbTOTHBIE YCIOBUSI XO3SMCTBOBAHUS NMpPU OpraHU3anuu Ou3Heca B paMKax
IIECTH CBOOOAHBIX AKOHOMHMUYECKMX 30H, [lapka Bbicokux TexHosoruit u benopyccko-Kuraiickoro
MHAYCTpUadbHOrO napka. Kaxaas crpaHa CTpeMUTCS K CO3JaHHMIO OTKPBITBIX U BBITOJHBIX YCIOBUI
BeZIeHUs1 Ou3Heca Ha cBoel Tepputopur. CerofHs NaHHBIN MPOLECC OTCIEKHUBACTCS U aHATU3UPYETCS
€XKEeroqHO, 4YTO TOJTBEpPXKAAeTCs UCCienoBaHusIMU BcemupHoro Oanka u  MexayHapoaHOU
¢uHaHcoBoil kopropanuei «DoingBusiness» [4]. Ilo mokasaremo «Hanoroodnoxenue» B 2015 roay
Pecnyonmka benapych cpenu 189 ctpan 3anumaetr 60 mecto (pucyHoK 1).
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Pucynok 1 — PeiiTHHT 110 OCHOBHBIM MOKA3aTeJIsIM OlleHKH 3¢ PeKTUBHOCTH
roCcy1apCTBEHHOI0 YIIPaBJIeHUs HHBECTULHOHHOM cdepoii B Pecniybsiuke benapych
[Ipumeuanue — Mcrounnk: coOcTBeHHas pa3paboTKa Ha OCHOBE [4]

2 KoHkypenmocnocobHblii  UHGeCMUyuoHHvll  Kaiumam.  BaxHeliedn  cocTapisrolei
MHBECTULIMOHHOTO KIIUMATa SIBJISETCS MPOBeAeHHE dPPEKTUBHON rOCY1apCTBEHHON WHBECTHIIMOHHOM
MOJINTUKH, a TaKkke (GopMHUpOBaHHE OIArONPUATHBIX MPABOBBIX YCIOBHM ISl HHBECTOPOB.

Cnemyer ormeruth, 4dto benapych sBiseTcs JHIEpPOM IO  COBEPIICHCTBOBAHHIO
3aKOHOJATEIbCTBA B MHBECTHLIMOHHON cdepe. B pe3ynbraTe yero mo ycioBUsIM BeeHUs Ou3Heca B
2015 rony mo moKa3aTenro «OiarompusTHas AeioBas cpena» bemapych 3aHsuia 57-e mecto m3 189
cTpan (pucyHok 1). bemapych sBnsercss oqHOW W3 HamOojee MPUBJIEKATENbHBIX CTpaH HE TOJBKO
peruoHa, HO ¥ MHpa B IIEJIOM I10 TAaKHM TOKA3aTeJIsSIM KaK «perucTparus coocTBeHHOCTH (3-¢ MecTo)
U «obecrieyeHue HUCIOJIHEHUsI KOHTpakToB» (7-¢ Mecto). Ilo mokazaTento «3amuTa HHBECTOPOBY
PecniyObnuka bemapych 3a aHanm3upyeMble ToAa HE BXOAWUT B JECATKY JIMIACPOB, HO IPH STOM
MOKA3bIBAET TAKXKE MOJIOKUTEIbHYIO AMHAMUKY. Hanmydinyio mo3uiuo no JaHHOMY IOKa3aTeIio Ham
ynanochk 3apukcupoBath B 2012 rony 3ansB 79 mecto u3 189 crpaH.

TakuMm oOpa3om, (HakTOpbl MHBECTHIIMOHHOW MPHUBIEKATETLHOCTU JTIOO0N CTpaHbl HEPA3PHIBHO
CBSI3aHBI C €€ JKM3HBI0O M DKOHOMHYECKHMMH TIOKa3aTeNsIMH, a TaKXKe HETOCPEACTBEHHO C CaMoi
JeSITETbHOCTBIO TOCYIaPCTBEHHOTO YIIPABICHHS.

Jnsa  aumanuza OuHamuKku OCHOBHBIX NoKaA3ameneu, Xapakmepusyioujux uUH8eCmuyuoHHbli
nomenyuan Pecnyonuxu benapyco 3a 2000-2015 roxa OblT UCTIONB30BaHbI TaHHBIe HanmoHanbHOTO
CTaTUCTHUYECKOTO KoMuTera PecryOnmmkm bemapych W paccMOTpeHBI TeMIlbI pocTa o0bema
MIPOM3BO/ICTBA MPOMBIIUICEHHOM MPOIYKIIUH B IIEJIOM, & TaKKe OTPACTH MAIIMHOCTPOCHHUS.
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Pucynok 2 — Temnbl pocta 00b€Ma IPOM3BOACTBA NPOMBINLLICHHOMH Npoayknnu B PecnnyOiinke
Beaapycnb

ITpumeuanue — McTouHmK: cOOCTBEHHAs pa3paboTKa Ha OCHOBE [5]
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Crnenmyer OTMETHTb, YTO TEMIIbI pocTa 00bEMa MPOU3BOACTBA MPOAYKIIMH MAIIMHOCTPOCHUS B
2003 roay cocraBmi 96,3% mno cpaBHenuto ¢ 2002 romom. OOBEM mpousBojicTBa B PecmyOinke
benapych 3a nocnenyrommue rojga uaét Hapacraroumm temnom. Ognako B 2009 rogy MOKHO YBHUJIETD,
YTO TEMII pOCTa MPOAYKUHH MAIIMHOCTpoeHus coctaBun 77,4%. IlpuunmHON Takoro CHUKEHUS
SBIISIIOTCSL HETATHBHBIE IOCITEICTBUS MHPOBOTO (MHAHCOBOTO KpH3Huca. Takke CHIDKEHHE TEMIIOB
pocTta 00bEMOB MPOU3BOJICTBA MAITMHOCTPOCHUS MOXKHO TIpocieAuTh B 2013 rogy, KOTOPBIA COCTaBIII
90,4% (pucyHoxk 2).

Ha conuanbHO-35KOHOMHUYECKYIO CUTYAlMI0 B peclyOjuKe Ha MPOTSHDKEHWU aHaIU3UPYeMOro
Nepro/ia MPOJOKAINA OKa3bIBaTh BO3CHCTBUE HEraTUBHBIC (DAKTOPHI U MPOOJIEMBI: BHICOKAS CTETIEHB
M3HOIIEHHOCTH IPOU3BOJCTBEHHOIO0 TMOTEHIMANa, XPOHUYECKash HEXBAaTKa WHBECTHUIMOHHBIX H
00OPOTHBIX CPENICTB Y MPEANPHUATHN PEATBHOTO CEKTOPA SKOHOMUKH.

@uHaHCOBOE IIOJOKEHWE NPOMBINUICHHBIX mpeanpusatuii B 2013 roxy cyliecTBEHHO
OCJIOKHSIOCh HAJIMYUEM 3HAYMTENBHBIX 3allacOB FOTOBOM MPOAYKIMHU Ha ckianax. [Ipobmema takoit
3arpy3kM CKJIQJICKMX IOMEIEHUN 3aK/II0oYaeTcss B TOM, 4TO Oejopycckas SKOHOMHYEcKash MOJeib
OpUEHTHPOBAIACh Ha BaJIOBOE IPOU3BOJICTBO, KOTOPOE 3aBHCUT HE OT CIIPOCa Ha ONPEEIIEHHBIX
pBIHKaxX Ha OINpe/ielIeHHbIE TOBAPHI, a OT IJIaHa, JOBEAECHHOrO MpaBUTENbCTBOM. JlaHHas mpolieMa —
XapakTepHa JiJIsl BCE SKOHOMMKH rOCyJapCTBa.

Yro kacaeTcs MHBECTHLMH B MallMHOCTpoeHHe, To B Pecnybinke benapych camble BBICOKHE
TEMIIBl POCTa 32 aHATM3UPYEMBI IPOMEKYTOK BpeMeHH ObutH 3adukcupoBansl B 2002, 2004 u 2011
rogax u cocraBunu 255,6%, 191,8% u 190,6 coorBercTtBeHHO. Cnaabpl HWHBECTUPOBAHMS B
paccMaTpuBaeMoM OTpaciii OTMEYeHbl 1o cieayromuMm rogam. B 2009-2010 romax temmsl pocta
cocTaBisioT 85,9% 1 96,6% COOTBETCTBEHHO (PUCYHOK 3).

PaccMoTpuM OCHOBHBIE NPUYMHBI CHUXKEHUS WHBECTULMOHHOM aKTMBHOCTHM B PecmyOnmke
benapycs: 1) [laccuBHOCTb COOCTBEHHOI'O HHBECTOPA (MHOCTPAHIIBI HE UHBECTUPYIOT B T€ CTPAHBI, I/1€
HET MHBECTHLIMOHHOW aKTUBHOCTH €€ rpaxnaaH). 2) lcnonab3oBaHue OTCTaJbIX TEXHOJIOTHM
(HE0OXOMMO PEKANUTAIU3UPOBATh OEIOPYCCKYI0 S3KOHOMUKY). 3) CokpalieHue 3Kcnopra (nepedyeHb
AKCIIOPTHUPYEMBIX TOBapOB YCTOMYMBO COKpAILAETCs, SKCILUIyaTHUPYETCsl CTPYKTypa MPOMBILUIEHHOTO
NPOU3BOJICTBA, KOTOpas oOCTaJach B HACIEACTBO OT COBETCKOro BpemeHu). 4) OtcyrcTBHE
YHHUKAITLHOCTH TOBapa. 5) [IpoTHBOPEUNBOCTh 3aKOHOIATENHCTBA B c(hepe 3aIInThI TPaB HHBECTOPOB U
COXPAaHHOCTM WX aKTUBOB. JSIBHBIMM HIpHUMEpaMH HalUMOHaIM3alMM (KOH(UCKAMU) TaKux
npennpusatuil, kak "Kommynapka", "Cnaprak", "KamBosns", "Cykno", "JIyd" u HEKOTOpBIX ApPYyrux.
OTO BBI3BIBAET CEPhE3HBIC OMACEHUS JII MHOCTPAHHBIX WHBECTOPOB U SIBISETCS AT HUX (aKTOPOM
pHUCKa IpU MHBECTUPOBaHUU B benapych.
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Pucynok 3 — Temnsbl pocta unBectunuii B Pecny6siuke benapych
IMpumeuanne — McTounuk: cobcTBeHHas pa3paboTka Ha ocHOBE [5]
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W3 mpoBeIeHHOro MUCCIEN0BAaHUS MOYKHO CHENaTh BBIBOJ O TOM, YTO JJII MAalIMHOCTPOEHUS,
BAKHEHILIEH OTPACIN YKOHOMMKH, BBICIIEH LENbIO ABJIACTCSA MOITYYCHHE IOTOKA IEHEKHBIX CPEICTB,
KOTOpBIH, B KOHEYHOM CHYETe, YBEIMYUT €ro NOTOK norpebienus. Ha ypoBHe mnpeanpusTuii
MHBECTULIMM  HEOOXOAUMBI  JUIsl  PaCUIMpPEHUs, pPa3BUTHs, PEKOHCTPYKLHUH, TEXHUYECKOIO
MEPEBOOPYKEHUS U MOJICPHU3ALMHU NPEANPHUATHSA, MOBBIIICHUS KadyecTBa MPOAYKIIUN U OOCCIIeUCHHUs
ee KOHKYPEHTOCIIOCOOHOCTH. B KOHEUHOM HTOre 3TO CBOAUTCA K POCTY A3PPEKTUBHOCTH ITPOU3BOACTBA
Y MaKCHMHU3aLUH TPHUOBLIH.

Ha cerogssimiHuii eHb Mbl HE JOJDKHBI ObITh HalleJIEHbl Ha COXpPAHEHUE CIIOKUBIIEHCS
IIPOU3BOJCTBEHHOM CTPYKTYphl. ECiim MHBECTOPHI rOTOBBI BKJIAbIBATh CBOM KallMTall B ICUCTBYIOIINE
IPEANPUATHS, TO UX HYKHO INPUBAaTU3UPOBATH, B NPOTUBHOM CIydyae OT HHUX HY)KHO IIOCTEIIEHHO
n3baBnAThcs. He crouT Takke HalenuMBaThCs Ha JOroHsOUIee pasBuThe. HyXHO pa3BuBaTh
TPAHCHOPTHO-JIOTUCTUYECKYIO cdepy, co3laBaTh MNpeanpusarus B cdepe HMHOOPMAIMOHHBIX
TEXHOJIOTUH, a TaKXe B OTPACIAX, HAXOSAIIMXCS Ha IMOPOre HaydyHO-TEXHUYECKOro Iporpecca. B
KayecTBE T'apaHTa Jjisl MHBECTOPOB JOJDKHA BBICTYIATh YETKas 3aKOHOJATeNIbHas 0a3a, MOCKOJIbKY He
KaX/IbIii MHBECTOp OyJeT BKIJIAJbIBATh JICHE)KHBIC CPEJCTBA B Pa3BUBAIONIYIOCS OTPACIb IPU YacTO
M3MEHSIOIIEMCS 3aKOHOJaTeIbCcTBE. ['ocyaapcTBO U OM3HEC JOJDKHBI IPUUTH K 001eMy 3HaMEHaTelo,
B YAaCTHOCTU K HAJIOIOBBIM CTaBKaM HWJIM HAJOrOBBIM CTHMYJIaM M IpaBy coOcTBeHHOCTH. HyxkHO
ycuiuTh paboty KOHCYIbTaTUBHOrO COBETA MO MHOCTPAHHBIM MHBECTULMSIM, COCPEIOTOUNUTh YCHIINS
Ha YCTAHOBJIEHUU PAaBHBIX YCJIOBUH /111 MHOCTPAHHBIX U HAIlMOHAIbHBIX HHBECTOPOB.

Takum o00pazoMm, HEOOXOAMMO J0OMBATHCSA JaJbHEMIIEro YIy4IIeHUs HWHBECTULIMOHHOIO
pexuma, cenath 0ojaee NepCleKTUBHBIMU CTPATErHI0 U MEXAHU3Mbl CTUMYJIMPOBAHUS U IIPUBIICUECHUS
MHOCTPAaHHBIX MHBECTHMLMH. W BaKHEHIIMM IPHUOPUTETOM B CBA3M C OTUM B IPEACTOSIIHME TOJIBI
SBJIETCS yIyUllIEeHME HHBECTULIMOHHOIO KJIMMaTa B CTPAHE IO BCEM €0 COCTABIISIOLIUM.
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