OCHOBHBIE TIPOBJIEMBbI PA3BUTHSI PBIHOYHOM HWH®PACTPYKTYPHl B
PECHYBJIMKE BEJIAPYCb

Pycunoeuu Anecsa FOpvesna

benopycckuii 2cocyoapcmeennuiti 3KoOHOMUYECKUL YHUBEPCUMen

[Tpomeccel mpeoOpa3oBaHMsi ¥ CTpATeTHs BBIBOJA OSKOHOMHKH CTpaHbl M3 KpHU3HUca
MIpeJIoiaraeT yCHJICHUE Mep MO MOAJIEPKKE MPeANPUHUMATENbCTBA, (DOPMUPOBAHUIO KOHKYPEHTHOM
PBIHOYHOM Cpefibl, CO3/IaHUI0 PAa3BUTON PHIHOYHON HHPPACTPYKTYPHI.

PeiHOUYHYIO0 HHPACTPYKTYpy XapaKTepU3YIOT KaK KOMILUIEKC JIE€MEHTOB, HHCTUTYTOB U BUIOB
NEeSTeIbHOCTH, CO3/AMOIINX OPraHU3alMOHHO-D)KOHOMUYECKUE YCIOBUS Ui (DYHKIMOHUPOBAHUS
pPBIHKA, a TaKKe KaK COBOKYMHOCTb YUPEXKACHUU, OpraHu3aluil, TOCyJapCTBEHHbIX U KOMMEPUYECKUX
NPEIIPUATHHA U CITyK0, 00eCTIeYHBAIOIINX HOPMATTbHOE (PYHKIIMOHUPOBAHUE PHIHKA.

[TpoGiema uHGPaACTPyKTYphl PhIHKA — OJIHA U3 LEHTPAJbHBIX B TOCYJAapCTBEHHOMN MOJUTHKE
pa3BUTUSL  MaJOr0  NPEANPUHUMATENIBCTBA, TOJYUYMBINAS CBOE  OTPAKEHHE BO  MHOTHUX
MPaBUTENLCTBEHHBIX JTOKYMEHTaX, YTO MOATBEP)KIAET aKTyaJlIbHOCTh TEMBbl HCCIEAYeMOM paloTHI.
[TpoGema ¢dopMupoBaHUS PHIHOYHOW WHPPACTPYKTYPHI UYPE3BBIYAMHO aKTyajdbHA JJIs CTPaH C
MePEXO0IHOI SKOHOMHKOM, B TOM uuciie u ans Pecnyonuku benapyce.

OcHOBHBIMU ()YHKITUSIMU UHPPACTPYKTYPHI PHIHKA SBIISIOTCS:

a) OBEJIEHHE TOBapa /10 HEMOCPEICTBEHHOTO MOTPEOUTENS;

0) obecrieueHre 0OPATHON CBSA3HM MEXIY IIPOU3BOTUTEIIEM U MIOTPEOUTEIICM;

B) mepepacinpeieliecHue pecypcoB MKy OTPACIISIMU U BHYTPU OTpaciieid;

I) aKKyMYJSIIHMs BPEMEHHO CBOOOJHBIX JICHEXKHBIX CPEACTB, PETYJIUPOBAHUE JCHEKHOTO
oOparieHusl.

WndpactpykTypa BKIIOYAeT B ceOsl TOBapHbIE OWPKU, NPEINPUITHS ONTOBOW U PO3ZHUYHOMU
TOPrOBIIM, AYKIIMOHBI, SIPMapKu, MOCpelIHUYecKue (UpMbI, OAHKH, CTPaXOBble KOMIAHUH, (DOHBI,
dbonHmOBBIE OUpKHU, OUPXKU TpyAa, HH(OOPMALIMOHHBIE areHTCTBA, IPUIUIECKIE KOHTOPHI, pEKIaMHbIe
areHTCTBa, AyJAUTOPCKHE W KOHCAJITUHTOBbIE (DUPMBI, KOTOPHIE B COBOKYITHOCTH BBINOJHSIOT BCE
BBIIIICTIEPEUNCIICHHBIE (DYHKIIUH.

[Tonsitue «pwriHOYHAsT WHPACTPYKTypa» OUYEHb IIMPOKOE, I €€ aHaiu3a Obula BBIOpaHa
COBOKYITHOCTh TOKa3aTeNeld, XapaKkTepHU3yIIIUX €€ OIMpeleleHHbIe aCleKThl: (PUHAHCOBBIN CEKTOp,
HaJIOTOBYIO CUCTEMY, JIESITEIIbHOCTb CTPAaXOBBIX OPraHU3aIINMN.

CoBpemeHHast (hMHAHCOBasi CUCTEMa MPEJCTaBIeHa Pa3HOOOPa3HBIMHU KPEAUTHO-(UHAHCOBBIMU
WHCTUTYTaMH, KOTOPBIC BBITIOJHIIOT MOOWIU3AIMIO JIOXOJIOB. bBaHKOBCKasi cucCTemMa SIBISIETCS
OCHOBHBIM 3BE€HOM (DMHAHCOBOI CHUCTEMBI, UTPAET BAXKHYIO POJIb B PHIHOYHOM 3KOHOMUKE. baHku, Mo
CYIIECTBY, BBICTYMAlOT B pOJU (HUHAHCOBBIX TOCPEeAHUKOB. OHHM aKKYMYJIHPYIOT —BKJIabI,
MPEIOCTABIIAIOT MOTYYCHHBIE CPECTBA B KaYECTBE CCYJ IOPUAMYECKUM U (DU3MUECKUM JUIaM, a Tak
K€ BBITIOJHSAIOT Pa3JIMUHbIC paCUETHBIC, TAPAHTHITHBIC U MHBIE OTIEPaIlUU.

AHann3 (pUHAHCOBOTO CEKTOpa OBUT MPOBEACH Ha OCHOBE PEHTAOEIHHOCTH AKTUBOB OaHKOB
(Pucynox 1).

Cpennrie akTUBBI OaHKa 3a OMpEeIEHHBIH EPUO PACCUUTHIBAIOTCS MyTEM CIIOKEHHUs 00beMa
aKTMBOB Ha HAYyaJlo JIaHHOTO MepuoJia U 00beMa aKTHBOB Ha KOHEIl 3aJJaHHOTO MepHoJa, MoJydeHHas
CyMMa JIeJIuTCA Ha 2.

Kak BugHO W3 pucyHka 1, peHTaOEIbHOCTh AaKTHBOB OAaHKOB B aHAIM3UPYEMOM TEPUOE
Haxoawiack B rpanunax ot 1,65% mo 1,87. OnrtumanbHOe 3HaYeHHE PEHTAO0ETHbHOCTH AKTHUBOB, TIO
MHEHHIO 3aMaJHBIX 0AaHKOBCKUX aHAJIUTHKOB, IOJDKHO HaXOAUTHCS B mepenenax 1-4%, To €CTh MOXKHO
TOBOPHTH O JOCTaTOYHOM ypPOBHE JaHHOTO Mokazatens B Pecnybnuke benapych, 4To CBUAECTETBCTBYET
0 XOpOIIeM CTaOUIILHOM COCTOSTHUM OAHKOBCKOU CHUCTEMBI. OHAKO CJIeIyeT OTMETUTD, YTO 3HAYEHUE
JAHHOTO TIOKa3aTels OMKe K HIDKHEH TpaHulle, U €CIU MPOCIeInTh TMHAMUKY, To ecnu B 2013-2014

144



rogax peHTabenbHOCTh aKTUBOB OaHkoB yBenmuuiach Ha 0,17 — 0,22 MNpONEHTHBIX MYyHKTa IO
cpaBHeHuto ¢ 2012 romom, To B 2015 Toay MpOoM30ILIIO CHIDKEHHE. DTO OBLJIO BBI3BAHO COKpAIEHUEM
9UCTON TpUOBUTH OAHKOB M OJHOBPEMEHHBIM POCTOM BEIMYMHBI aKTHBOB, MPUHOCAIIMX 10xo1. Ha
peHTa0eIbHOCTH TaK K€ HEraTUBHO CKa3bIBAIOTCS pa3JIMyHbIe JIBTOTHI, KOTOpBIE HEPEIKO
MIPEIOCTABIISIOTCS KPYIMTHBIMUA OaHKaMU TIPU KPEIUTOBAHUHU KaK (PU3UUIECKUX, TaK U IOPUINICCKUX JIHII,
Y IIPYU OKA3aHUU APYTUX OAHKOBCKHX YCIIYT.
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B PeHTabunbHOCTb aKkTMBOB BaHKOB

Pucynok 1 — /InnHamMuka peHTa0eIbHOCTH AaKTHBOB 0aHKOB 3a 2011-2015 roxa
IMpumevanue — Mcrounuk: coOCTBeHHAs pa3paboTka Ha ocHoBe [1]

PenTabeibHOCTH AKTUBOB — (UHAHCOBBIN KOA(G(UIMEHT, XapaKTepU3yWIIUNW OTAady OT
MCIIOJIb30BAaHUS BCEX aKTHBOB OaHKa.
PaccuurtsiBaercs mo dopmyie:

Yucmas npufeis 20 nspusd

PentabenbHOCTH aKTHBOB = *100% 1)

Cpednrus axmuss 30 nspuod

[ToMrMO 3TOTO, «B YCIOBUAX KpHU3Hca y OAHKOB BO3HUKAET HEIOCTATOK JIMKBUAHOCTH JIS
OCYIIIECTBIICHUS omeparuii. JIeHbrM CTaHOBATCS JOPOKE, PACTyT TPOICHTHBIE CTaBKH Ha
MeXOaHKOBCKOM pBIHKE, YTO NPHUBOJUT K POCTY CTaBOK MO Jemo3uTam. B pesynbrate pactyT
MPOIIEHTHBIE  pacxXoabl OAHKOB, ¥  CHIDKAeTCS  PEHTA0CIbHOCTh WX  aKTHBOB... TakKwue
MaKpOIKOHOMHUYECKHE IIOKHU, KaK BBIBO3 KalKTajaa U3 CTPAHbI, CHI)KEHUE IIeH Ha He()Th U COKpaIlleHHE
teMmioB pocta BBII oTpumnarensHo CKa3bIBAIOTCS HA JEATSIBHOCTH 0AHKOBCKOTO CEKTOpa, MPUBOIS K
YBEJIMUEHUIO PE3EPBOB HA BO3MOKHBIE TIOTEPHU IO CCY/IaM U CHIKEHUIO PEHTa0eIbHOCTH aKTUBOBY [2].

TakuM o0Opazam, HECMOTpPSI Ha TO, YTO MOXKHO TOBOPHTH O JIOCTATOYHOM YPOBHE Pa3BHTHS
OaHKOBCKOM CHCTEMBI CTPaHBbI KaK 3JIEMEHTa PBIHOYHOW WH(PACTPYKTYPhI, B JaHHOUW cdepe TakkKe
UMEETCS Pl HEPEIICHHBIX MTPO0JIeM U HEHCITOIb30BAHHBIN ITOTSHITHAI JIJIS TaTbHEHIIIEro Pa3BUTHS H
YKpEeTUIEHUS TaHHOTO MHCTUTYTA.

B cBsi3u ¢ OCTPBIM SKOHOMHYECKHM W (PMHAHCOBBIM KPHU3HCOM B HAIICH CTpaHE ITOJIOXKCHHE
MTO/IABIISIONIETO OOBIIMHCTBA KOMMEPUYECKUX 0AHKOB OBLIO M OCTAeTCs KpaitHE TSKEIBIM.

Bo Bcex pasBHTBIX rocyaapcTBax JCHCTBYET MHOTOYPOBHEBBIH KOHTPOJb 32 JCSITEILHOCTHIO
0aHKOB — co cTopoHbl lleHTpanbHOTO OaHKa, MUHHCTEPCTBA (PMHAHCOB, MECTHBIX M PErMOHATBHBIX
OpraHoB BJIACTH, 4TO II03BOJISIET MPeIOTBPAIaTh OaHKPOTCTBA, BOCCTaHaBIINBATh
IUIATEXECTIOCOOHOCTE OAHKOB U T. 1.
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OT KauyeCTBEHHOTO W KOJMYECTBEHHOTO POCTa OAHKOBCKOTO CEKTOpa B OTPOMHON CTEICHHU
3aBUCHT BBIXOJ Hallel CTpaHbl M3 DKOHOMHYECKOro Kpusuca. HecMoTps Ha 0OOpEeMEHEHHOCTh
MHOT'OYHUCIICHHBIMHA HpO6JICMaMI/I, COBpPCMCHHBIC OaHKH YKC CIIOKHUIIUCh B MOUIHYIO 3KOHOMHWYCCKYIO
cuiay. JIsl TIOBBIIIEHUS UX POJM B IKOHOMHKE U CIOCOOHOCTH MepepacrpencisaTh (HHAHCOBBIC
pecypcsl B HMHTEpPEcax BCEro HApOJHOTO XO31CTBa HEOOXOIMMO YKPEIUITh (PUHAHCOBYIO 0a3y
0aHKOBCKOTO CEKTOpPa W CYIIECTBEHHO YJIY4YIIMTh 3aKOHOJIATEIbHBIC YCIOBHS B OaHKOBCKOMN
JCSITeIIbHOCTH.

BakHBIM 3JIEMEHTOM PBIHOYHON HHQPACTPYKTYPHI SBISCTCS HAJIOrOBas CHCTEMa, aHAJN3
KOTOpOi OBbUI NMPOBEJCH HAa OCHOBAaHMHU YJCIBHOTO Beca 3aJ0JDKCHHOCTH 0 HajoraM M cOopam B
0011Ie# CyMMe HAJIOTOBBIX TOXOI0B KOHCOJIUANPOBAHHOTO OI0KETa (PUCYHOK 2).
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PucyHok 2 — YeabHbI Bec 32/10JI2KeHHOCTH 110 HAJI0raMm U cOopam B 0011eil cymme

HAJIOTOBBIX J10X0/10B KOHCOJIMANPOBAHHOrO0 0101:keTa 3a 2005-2014 rona
IMpumeyanue — Microunuk: coOCTBeHHAs pa3paboTka Ha ocHOBE [3]

Ha pucynke HaOmogaercs oTpuLaTeldbHas TUHAMUKA YAEIbHOTO Beca 3aJ0JDKEHHOCTH I10
HajoraM W cbopam B OOIIEH CTOMMOCTH HAJIOTOBBIX JIOXOJIOB KOHCOJIUIWPOBAHHOTO OrOIKeTa
Pecny6nuku benapych, 4TO MOXKHO CUUTATh NOJIOKHUTEIbHOM TEHAECHIHEH.

CnenyeT OTMETHTb, 4YTO HAJOroBas Harpy3ska HIpaer oco0ylo0 pOJb B IOCTPOCHUU M
COBEPILIEHCTBOBAHUM HAJIOTOBOI CHCTEMBI JIFOOOI0 rocyiapcTBa — Kak ¢ pa3BUTON SKOHOMHUKOMW, TakK U
Haxojsmerocss B nepexogHoMm nepuoge. C OOHOM CTOpPOHBI, BBICOKas HaJoOroBas Harpyska
MIOJIOKUTEIBHO CKAa3bIBAE€TCS Ha J0XO0JaX KOHCOJIMJUPOBAHHOTO OIO/PKeTa, HO OTPHUIATENbHO Ha
J0X0/laX IUIaTEIbIIMKOB, TaK KaK YMEHBIIAeT HWHBECTUIIMOHHBIE BO3MOXKHOCTH, YBEIMYHMBAET
OTIIyCKHBIE  IIEHbI, Ha peaJu3yeMyK  NpPOAYKIMIO, HETaTUBHO  CKa3blBacTCs Ha €€
KOHKYPEHTOCIIOCOOHOCTH. BBOJII HOBBIE HAJIOTM U OTMEHSSI CTapble, U3MEHSS HAJOrOBbIE CTaBKU U
HAJIOTOBBIE JIBIOTHI, TOCYIAapPCTBO 00S3aHO ONPEAENSATh U HE IMpPecTynaTh MPeNelbHO JIOMYyCTUMBIE
YpOBHU JIaBJ€HHS Ha DSKOHOMMKY, 3a IHpeleilaMH KOTOPBIX MOTYT BO3HUKHYTh HEraTHBHbIE
SKOHOMMUYECKHE IIPOLECCHI.

B Tabnune 1 npencraBieHbl JaHHbIe pedTHHra HajoroBoi Harpy3ku Paying Taxes 2016 B
OTJENBHBIX CTPaHaX, B TOM uucie B PecriyOnuke benapyce.

Benapych 3aHuMaer 63-e mecTo B peiTHHre HasoroBoi Harpy3ku Paying Taxes 2016, koTopslit

€XErogHo rotoBsIT BcemupHblili 6ank u ayauropckas kommanusi PwC. B peiftunre yuactByror 189
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CTpaH MHpa, IIPU €ro IMOJIrOTOBKE YYMTHIBAIOTCS HAJIOTOBas HAarpys3ka B IPOIEHTaxX Ha MOJEIbHOE
NpenpusTHE, KOTOPOE HE UMEET HAJOTOBBIX JIBI'OT, KOJIMYECTBO HAJIOTOBBIX IUIATEKEH U KOJIMYECTBO
gacoB, HeoOXxoaumoe s ux yriarel. CpenHuil ypoBeHb HAarpy3ku B mupe coctaBmi 40,8 %. s
benapycu stoT mnokasarenb paBeH 51,8 %. CpenHee MoJenbHOE NPEANpUATHE B PECIyOJIUKE
COBEpILIACT CEMb HAJOTOBBIX IUIATEKEH, U1 MX yriaTel Tpedyercst 176 yacos.

Taouauna 2 — PedTuHr HagoroBoii Harpy3ku 2016 r.

Bpewms
. OO0mias craBka Yucmno
Petitunr Ctpanbl o HCIIOIHUTD .
Hajora, % IIaTeKEH
(uacer)
1 OObenuHeHHBIC ApaOckue 15,9 12 4
OMUpATHI
2 Karap 11,3 41 4
3 CayoBckas ApaBusl 15,0 64 3
4 Kuraii 22,8 74 3
5 CuHranyp 18,4 84 6
27 JlaTBus 35,9 193 7
30 DcroHus 49,4 81 8
47 Poccus 47 168 7
58 ITosnbiia 40,3 271 7
63 Benapych 51,8 176 7
72 I'epmanus 48,8 218 9
107 Ykpauna 52,2 350 5

IMpumeuanne — MicTouHUK: cCOOCTBEHHAs pa3paboTka Ha ocHOBE [4]

Kpatkuii ananu3 HajoroBoi cuctemsl PecnyOnnke benapych mo3BoJISET clenaTh BBIBOJ O €€
CJIOKHOCTH M 3aIlyTaHHOCTH, YTO HETAaTUBHO CKAa3bIBAETCS HA IIPUBJICYCHUU UHBECTULIMN B CTPaHy, B TO
e BpeMsl HU3KHUI YAENbHBIN BeC 3a/I0JKEHHOCTH IO Hajoram U cbopam B 00Iel CyMMe HaJOrOBBIX
J0X0JI0B KOHCOJIUJIMPOBAHHOTO OIO/IKETA SABISETCS MOJI0KHUTEIbHBIM (DAKTOPOM.

CoBeplilIeHCTBOBaHME HAJIOrOBOM CHCTEMBI IPEAINOJAaraeT MpoBEACHNUE JIE€TAIbHOIO aHalu3a U
OLICHKH JIEHCTBYIOLIErO0 HAJIOrOBOIO MEXAHW3Ma, IPUBEICHUE €ro K YPOBHIO MEXIYyHAPOIHBIX
CTaHJApTOB, CHIKEHHE OOIel HaJoroBOM HArpy3Kd C YYE€TOM HAI[MOHAIBHBIX OCOOCHHOCTEH
(dbopMHpOBaHUS HAJIOTOBOM CUCTEMBI.

BaxHyr0o poib B NPHUBICYCHHM HWHBECTUIMH B CTpaHy HWIPAE€T HAJIUM4YHE BO3MOYKHOCTH
CTPAaXOBaHUs UHBECTULIMOHHBIX PUCKOB, T. €. ONPEACIIAIONICe 3HAUEHUE MOXKET UIPATh TaK)KE YPOBEHb
pa3BUTHA CTpaxoBoro cekropa. CTaHOBIIEHNE U Pa3BUTHE PHIHOUYHOM SKOHOMMKHU KOPEHHBIM 00pa3zom
U3MEHSET pOoJib CTPAaXOBaHMs B 3aIIUTE YKOHOMHUYECKMX HHTEPECOB CYyOBEKTOB XO3sHCTBOBaHUSA. B
YCIIOBUSIX PBIHOYHOM 3KOHOMHMKHM BO3pacTaeT MOTPEOHOCTh WIEHOB OOIIECTBa B CTPAaxOBOW 3allluTe
OKOHOMUYECKMX M JIMYHBIX HMHTEpecoB. [I0dTOMYy CTpaxoBOM pPBIHOK SBIIETCI HEOTHEMIIEMbBIM
AJIEMEHTOM PHIHOYHON MHPPACTPYKTYPHI.

AHau3 CTPaxoBBIX OpraHM3aluil ObLT MPOBEAEH Ha OCHOBAaHMM TAaKOTO IOKa3aTess, Kak
yAETbHBIM BeC MPUOBUIM CTPAXOBBIX OpraHM3alMil B OOIIEeH CymMMe YUCTOW MPHUOBUIM OpraHU3aluil
(pucyHok 3).

Ha pucynke HaOmroaeTcst MoIoKUTENbHAS JUHAMUKA POCTa YJEIBHOTO Beca YUCTON MPUOBLIH
CTpaxoOBbIX OpraHuzaluii B oOwmell cyMMme NpuUOBUIM OpraHU3alUil, YTO CBUAETEIBCTBYET O
IUTAHOMEPHOM Pa3BUTHM CTpPaxoBOro cexkropa PecnyOnmuku benapych, yTo B MEpCHEKTHBE JOKHO
CIOCOOCTBOBATh YBEIMYEHUIO MHBECTUIIMOHHOTO KJIMMAaTa CTPAHBI.
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Pucynok 3 — JIluHaMuKa yIeJIbHOr0 Beca NPUObLIN CTPAXOBbIX OPraHU3anuii B 0011eil cymme
YUCTOM MPUOBLIN CTPAXOBBIX OPraHU3ANMIA
IMpumeyanue — Microunuk: coOCTBEHHAs pa3paboTka Ha ocHOBE [3]

Takum 00pa3oM, MPOBEACHHBIA aHAM3 YPOBHS Pa3BUTHS OTACIBHBIX SJIEMEHTOB PBIHOYHOU
uHOpacTpykTyphl B Pecniybnrke benapyck mo3BoamiI cliesaTh CIe1yIOIUE BbIBOIBI:

1. PeopmupoBanue SKOHOMHKH U TOSIBICHUE HOBBIX CYOBEKTOB XO3SICTBOBAHUS HYKIAIOTCS
B HAaJEKHOM U 3(P(EKTUBHOM MEXaHU3ME pEryJMpOBaHUS pbIHKA, OJHY M3 COCTaBHBIX YacTei
KOTOPOTO JIOJDKHA COCTABJIATh HHPPACTPYKTYpa.

2. WuopacTpykTypa pBIHKA OKa3bIBaeT CYLIECTBEHHOE BIUSHME Ha (YHKIMOHUPOBAHUE
SKOHOMMYECKON CHCTEMBI B LIEJIOM, OJHAKO CYIIECTBYET MHOKECTBO NpOOJEM B €€ pa3BUTHM H3-3a
IIOJTHOTO OTCYTCTBHSL 3JI€MEHTOB DPHIHOYHON HHQPACTPYKTYpbl HPHU KOMAaHJIHO-aJIMUHHUCTPATUBHOM
SKOHOMHKE M HEOOXOJUMOCTH CO37]aBaTh COBCEM HOBBIE SKOHOMMUYECKHE MHCTUTYThI B HACTOSILEE
BpeMs.

3. @®uHAHCOBBI CEKTOp SBISIETCA OJHMM U3  KIIOYEBBIX JJIEMEHTOB  PHIHOYHOMU
uHOQpPacTpyKTypbl. be3 pa3BuTHs (UHAHCOBOIO pbIHKA PBHIHOYHAS CHCTEMA HE MOXET CUHUTAThC
MIOJIHOLEHHOM. (UHAHCOBBIM  PBIHOK  SIBISETCA  OPYAMEM  COBEpPLICHCTBOBAHHS  PBIHOYHOU
MHPPACTPYKTYPbI, CBOCOOPA3HBIM JBUTaTeIeM SKOHOMUKHU K PHIHOYHOM cucTeMe.

5. HecMOTpst Ha 1OCTaTOYHBIN YpPOBEHb pa3BUTHS OAHKOBCKOM CHCTEMBI CTPaHbl KaK 3J€MEHTa
pBIHOYHON MH(MPACTPYKTYyphl, B JaHHOM cdepe wuMeeTcss psJl HEpeleHHbIX NpolieM H
HEHCIIOIb30BaHHBIN MOTEHIUAI JIUIS JATBHEUIIIEr0 Pa3BUTHUA U YKPEIUICHUs JTAHHOTO MHCTUTYTA.

4. Hama ctpana 3aHuMaeT 63-e MeCTo 10 HaJIoroBou Harpyske. Hanorosas cucrema benapycu
CIIO)KHa W TPOTUBOpeuHBa. Bbicokue cTaBku, OONBIIOE KOJIMYECTBO HAJOTOB, OPOTOE HAJIOTOBOE
aJIMUHUCTPUPOBAHUE  SIBIIIIOTCS  OCHOBHBIMU  OapbepaMM Ha IYyTH  Pa3BUTHS  PBIHOYHOM
uHppacTpykTypsl. Heo6xoauMo NOCTHYL CHUKEHHsI HAJIOTOBOTO JAaBJICHHUS Ha HSKOHOMHUKY 3a CYET
COKpaIlleHUs] KOJHMYECTBa HAJIOrOB, COOPOB M OTUMCIEHUH B pa3nuuHble (HOHIBI, NPUMEHEHUS
YMEPEHHBIX CTaBOK U PAaCUIMPEHUs HAJOroBOW 0a3bl MPUMEHSIEMBIX HAJIOTOB U COOPOB U yIyUlICHUS
UX CTPYKTYPBL.

5. CTpaxoBble OpraHU3al[My UTPAIOT BaXKHYIO POJIb B PAa3BUTHU PHIHOYHOW HH(PACTPYKTYPHI.
Tak kak 3T0 Hamboyee ONTHUMAJbHBIA CIIOCOO COKpalleHHs YOBITKOB IOCPEICTBOM YIPABJICHHUS
pUCKamH.

B 3aBepuieHue cienyer OTMETUTh, 4TO JIO00H 31MeMEeHT MH(PAcCTPYKTYphl pBIHKA SIBISETCS
3HAYUTENbHBIM. Y CTpaHeHHe NpoOJIeM B pa3BUTHUH Ka)KJOTO dJIEMEHTa CIIOCOOCTBYET Pa3BUTHIO CaMOM
peIHOYHON MH(pacTpyKTyphl. [IpaBUTENbCTBY HEOOXOIUMO YIENATh OIPOMHOE BHMMAHHUE KaKIOMY
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JJIEMEHTYy, pa3pabaThiBaTh COOTBETCTBYIOIINE HOPMATHBHO-TIPABOBBIC aKThI, BECTH pa3yMHYIO
SKOHOMMYECKYIO TMOJHUTHKY, 4YTO OyJIeT SsBISeTCS 3aJOrOM YCIEIIHOTO pa3BUTHUS PHIHOYHOM
UHPPACTPYKTYPBHI.
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