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Kacc Cancreiin, M3BeCTHBIN y4YeHBIN B
obnactu fopuctpyaeHiuu u3 [apBapackoro
yHuBepcureta u KoaymHuct Bloomberg LP,
IposABUII ceOsl XOPOIIUM MTPOTHO3UCTOM, Ha-
3BaB Puuapma Tamepa omnum u3z wHamboJiee
BepodTHBIX TnpeTeH/ieHToB Ha [Ipemuio I1IBesn-
CKOTO TOCYZapPCTBEHHOrO OaHKa MaMsATH AJib-
dpena HobGenss B ob6sacTu 3KOHOMUYECKHUX
Hayk 3a 2017 r.!. Hukro, numer CaHcTeliH,
He JIOJKEH COMHEBATHCS B 3HAUMTETHHOM BJIH-
sann uzgeir Tamepa, mepBompoxo/ia B obac-
TH TIOBEIEHYECKON 9KOHOMWYECKOW HayKW, Ha
HIpaBUTEJNbCTBA PAa3HbBIX CTpaH, MCIIOJb3YyIOMIUX
ero pa3paboOTKU JIsT YBETUUEHWST TIEHCUOHHBIX
HAKOILJIEHWH, COKpalieHus: GeHOCTH, pocTa
3aHSITOCTH, MOBBINIEHUST GE30TaCHOCTH Ha JI0-
porax u yJaydiieHus 3M0poBbd. Kak okazamocs,
AHAJIOTMYHOW TOYKU 3PEHUS TPUIEPKUBAIUCH
u sKcrepThl HobemeBcKoro KoMuTeTa — NMeH-
no Puuapn Tasep, mpodeccop Hmkarckoro

! URL: https://www.bloomberg.com/amp/view/articles/
2017-10-06/a-people-s-choice-guide-to-the-economics-nobel
CrpaBeTMBOCTH Paiil HYKHO OTMETUTDH 3aMHTEPECOBAHHOCTD
Camcrelina — oH Jpyr W MHOTOJeTHUN coaBTop Tasepa, a mx
COBMECTHAsI KHHTA CTaja 3KOHOMHYECKUM OeCTCeNIepoM
(Thaler, Sunstein, 2008).

yHuBepcurera®, O6b1 orMeuen wmu B 2017 .
«3a BKJIQ/l B TOBEJEHYECKYIO IKOHOMUKY»®.

Axademuuecxasn xKapvepa

Puuapn Tamep poxumics 12 cenrsbps
1945 r. B Uct-Opunmke (mrat Heio-/[sxepen).
Ero oreny Aman Mopuc Tamnep (1917, Topon-
T0 — 2004) ObLT akTyapueM, a K KOHI[y Kapbe-
Pbl CTaJl CTApIIUM BUIIE-TIPE3NJEHTOM CTpa-
xoBo#l kommauuu Prudential Real Estate
Investors, matb — Pozmun (Menpaukodd) Ta-
nep (1921, Hoio-Mopk — 2008) — mIKOIbHBIM
YUHUTENEM, TI03:KE — areHTOM TI0 HEeIBUKUMO-
cru. Tamep wmeer u GeOPycCKUe KOPHU: PO-
nurenn ero matepu Ucumop n Paxuis (Kireiin)

2 Jlo aroro Ilpemun ObLIn yaoCTOEHBI 12 HKOHOMHUCTOB
n3 UnKarckoro yHmuBepcurera, paboTaBilie B HEM Ha MOMEHT
ee mpucyxkaenus. Eme 14 HOGeIeBCKUX JaypeaToB 10 9KOHO-
MIKe 3alUTHIN yIeHble CTEeHN Wi paboTaai B yHUBEPCH-
TeTe 10 mosydenus npemuu. Hu oamn apyroit ynuepcurer
WJIH MCCIIE/IOBATEIbCKUIN 1IEHTpP He MMeeT TaKUX JAOCTIKEHUI B
o6mactu sxonomuku. URL: http://www.nobelprize.org/
nobel prizes/lists/universities.html

3 B ouepennoii pa3 (aro yxe 49-e pemrenne IllBenckoii
KOpOJIEBCKON akazemun Hayk ¢ 1969 r.) mpemus mpucyskmaena
amepukanckomy ydenomy — Tanep cran 44-m amepuxaniiem
Mo POKIEHWIo M3 79 Jaypearos.

* BopoObeB Bukrop AmarosbeBuu (vorobiev v@bseu.by), moxrop skomommyecknx Hayk, rpodeccop, 3aBemyonuil Ka-
denpoit skonoMIUECKOll Teopun beropycckoro rocymapcTBeHHOTO dKOHOMHWYECKOro ynuBepcuterta (T. Mwumck, bemapycs);

Maii6opona Tartbsina Jleonugoua (mtv 1@tut.by), kananmar sKOHOMHYECKUX HayK, AOIEHT Kadeapbl 9KOHOMHYECKON
Teopuu bBesopycckoro rocysapcTBeHHOT0 9KoOHOMUYeckoro yuusepcutera (r. Mumck, Bemapycs).
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MenbHUKOBBI 9MUTPUPOBaIN B AMepuKy (B
nepuon a0 1921 r.) us Genopycckoro ropoga
Bopucos (Ucumop poauics B bopucose’, Pa-
XWJIb — B YKPAMHCKOM TOpojie XMeJbHUK).

B 1967 r. Tanep mosyuus creneHb Gaka-
naBpa B YHuBepcutete Ketic Becrepn Peseps,
Knusnenn, B 1970 r. — cTemenb Marucrpa,
B 1974 1. — noxropa ¢punocodpun B Pouectep-
CKOM YHUBEPCUTETE.

B 1971—-1978 rr. P. Tanep 3anumaercs
MPEIoaBaTebCKOM esTebHOCThIO B Bbic-
mell mKoJsie MeHeIXKMeHTa B PodecTepckom
yHUBepcuTeTe, ogHoBpemMenuo ¢ 1972 mo
1975 1. gABASASICH OMHUM U3 UCHOJHUTEIENH K-
CIIEPUMEHTATIbHON TOPOJICKOW TTporpammbl Po-
YeCTEPCKOTO YHUBEPCHUTETA IO YTOJOBHOMY
npasocyauio, B 1975 r. — skonomucrom B Ha-
YUHO-HCCIIeIoBaTeIbckoM uHcTuTyTe Ilentpa
BOEHHO-MOPCKOTO aHajiu3a B ApPJMHITOHE, C
utons 1977 mo asryct 1978 1. — mpurmnamen-
HBIM cOTpyAHUKOM HarmoHaibHOro 610po sKo-
HOMUWYECKUX WCCAEJOBAHUM.

B 1978—1980 rr. Tanep mpemojsaer B
Beicureii mkose OusHeca M rocyaapCTBEHHO-
ro ympasienusi, B 1980—1995 rr. — Bricmreit
nrkosie MeHe/skMenTa uM. /[»koncona Kopued-
abckoro yHuBepcutera, Mraka. C 1988
mo 1995 r. omHOBpEMEHHO SIBJISIETCS TUPEKTO-
pom IlenTpa moBeeHYECKON SKOHOMUKH U UC-
cJIeJIOBaHMiT B 00JIACTH NPUHATHS PeIleHui
Kopaensna m mpurmanieHHBIM Tpodeccopom
psilla IPYrux YHUBEPCHUTETOB.

C 1995 r. Puuapy Tanep paboraer B Yu-
KarckoM yHuWBepcuTeTe. B Hactosiee Bpems
OH — TOYEeTHBI Tpodeccop IKOHOMHUKU U
MoBejleHUeCKNX Hayk, nupekrtop llenTpa wuc-
cJleJIOBaHUN B 00JIACTH TIPUHATHSA PEIleHUi
[Ikosnbr Gusneca uMm. Byra aroro yHuBepcu-
TeTa, Hay4yHbI coTpyaHuk HarmoHnasbHOTO
610PO 9KOHOMUYECKUX WCCIIEOBAHWIL, T/I€E CO-
BMmectHO ¢ PoGeprom Illumrepom (HOOGEmEBC-
kuM Jaypeatom 2013 r.) pykoBoauT ¢dhuHaH-
cupyembiMm Donmom Paccena Celipka mpoek-
ToM «IloBeseHueckasi 3KOHOMUKA».

P. Tanep — unen AmepukaHcKoil akaje-
MUU UCKYCCTB U HAyK, AMePUKaHCKOI (huHaH-
COBOH accoruaiuu, JKOHOMETPUIECKOTO 00-
mectBa. B 2010 r. — Bume-mpes3umgeHT,
B 2015 1. — mpe3usieHT AMEPUKAHCKON 3KOHO-

* URL: https://www.geni.com/people/Isadore-
Melnikoff/6000000068747915822

Benopycckuii akonomuueckuil xxypHasu

Muueckoi accorpanuu’. O ormeuyen IIpemu-
eit II. Camyaancona (TIAA-CREF, 2005),
[Ipemueit H. MosiosioBckn 3a BKJIAJ B MHBEC-
tunmonnbie uccaenopanusgs (CFA Institute,
2012), IIpemueii «TmobanbHas 9KOHOMUKA»
KuibcKoro MHCTUTYTAa MUPOBOI IKOHOMUKHU
(2014)5,

Hayunouii nouck u omxpoimus’

IToucx ceoezo nymu 6 nayxe. IPpexm
énadenusn. B nauame 1970-x romos P. Tamep
paboraer HaJ JOKTOPCKON auccepramueii
«IleHHOCTD CTTaceHUsl KU3HU: PHIHOYHAS OIEH-
ka» 1o pykoBojactBoMm IllepBuna Poysena®.
B xome aroit paborsl y Tanepa mosiBistorcst
«JI€BHMAaHTHbBIC MDbBICJIN B OTHOIIICHUM 3KOHOMU-
YeCKOW Teopuu», OH CEPhE3HO PA3MBILISIET O
HeJ0OCTaTKaX HEOKJACCUYECKON MO/ 9KO-
HOMUYECKOTO TIOBeJIEHUs, ToJaraiomnieiica Ha
MOJIHOCTHIO PAIMOHAJBHBIX IKOHOMUYECKUX
cyOobexToB. Ha mpaktuke obbunvie 100U dac-
TO BefyT cebsi Mo-APYyroMy, a 3TO O3HAYAET,
4TO HKOHOMHUYECKHE MOJEIN AT OImunbou-
HbI€ TIPOTHO3DI.

B pamkax moATOTOBKM Matepuajia Js
nuccepranuu Tasep mpoBes OMpoc, 3amaBas
pecrionzieHTam nBa Bompoca. 1. IIpeamonoxmm,
YTO BBI TIOJ[BEPTAaeTeCh PUCKY 3apaKeHus pefl-
KOIl cMepTebHOI OOJIE3HBIO ¢ BEPOSITHOCTHIO
1 manc u3 1000. B coyyae 3apakeHnust Bbl HEO-
TBPaTUMO yM™mpeTe ObicTpo U 6e300Je3HEHHO
TIPpUMEPHO Yepe3 Hezemo. Kakyio MakcuMasb-
HYIO CYMMY JI€HET Bbl I'OTOBbI 3aIlJIaTUTDb, YTO-

> B 2000-x rozax 9 u3 18 mOJIyYHBIINX STOT MOYETHBIN
MOCT HKOHOMUCTOB OBLIM WJIM CTAJU BIOCJEACTBUY JlaypeaTa-
mu HobeseBckoil nipemun.

6 URL: http://faculty.chicagobooth.edu/Richard. Thaler/
vitae/CV.pdf

7 31ech U HUIKE UCTOJB3YIOTCS: MHTEIICKTYAIbHAS aB-
tobuorpadua P. Tanepa (Tanep, 2017); npecc-peaussr HoGe-
nesckoro komutera: The Prize in Economic Sciences 2017—
Advanced Information: Richard H. Thaler: Integrating
Economics with Psychology. URL: http://www.nobelprize.org/
nobel prizes/economic-sciences/laureates/2017 /advanced.html;
The Prize in Economic Sciences 2017 — Popular Science
Background: Easy money or a golden pension? Integrating
economics and psychology. URL: http://www.nobelprize.org/
nobel prizes/economic-sciences/laureates/2017 /popular.html

8 TII. Poysen — BbIIAIONIUIICS MPEACTABUTENb HEOKJIAC-
CUYECKON MIKOJIBI, TMPE3UAeHT AMEPUKAHCKON 9KOHOMUYEC-
koil acconmaruu B 2001 r. Brocaeacrsun Tanep Oyzer Heo-
JIHOKPATHO BCIIOMMHATb ,/:[aHHyIO Hay‘IHbIM pyKOBO/:[I/ITCJICM B
untepsbio «The New York Times» xapakTepuctuky ero aka-
JleMUYeCcKuX criocobHocreil; «Mpl He Bo3Jjarajyd Ha HEro 0co-
6bix Hamexa». URL: http://www.chicagobooth.edu/pdf/
thalergrad.pdf
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B.A. BOPOBBEB, T.J. MAUBOPOJIA

ObI CBECTH PUCK 3apaKeHUsI M CMEPTU K HYJIIO?
2. Ydenble TIPOBOJSAT WCCJIEOBAHUE C IEJTBIO
usydenus Toil ke Gosesnu. Vim Tpebyrorcs
JIOOPOBOJIBIIEI, KOTOPbIE PUCKYIOT 3apasvTbCs
¢ Toi ke BepoATHOcThIO 1 manc w3 1000. 3a
KaKyI0 MUHUMaJIbHYIO CYMMY JI€HEr Bbl COIJla-
CUTECh TPUHATH y4acTHe B 9TOM HCCJIel0Ba-
HUK?

CorylacHO HEOKJIACCMYECKOU TeOpHH, OT-
BETHI JIIO[[efl Ha 9TH BOIIPOCHI JOJIKHBI 6])ITI)
MPaKTUYeCK OAMHAKOBbIMU. Ho neodnokpamio
npoeepennviil pe3ynbTar yausua Tajepa: ot-
Beuasi Ha BTOPOU BOIPOC, JIIOJM HA3bIBAJIHU
cymmy okosio 10 000 mosr., Ha TepBBIN — OKO-
70 200 mosn. (Thaler, 1980). On pacckasan 006
9TON anomanuu, CBUAETEIbCTBYIONEH 00 up-
paIMoOHATLHOM TIOBEJIEHUH JIIO/Iel, HAYYHOMY
PYKOBOAMTENIO W IOy XOPOIIUA JIJIsT MO-
JIOJIOTO MCCJIeZIOBATENSI COBET HE TPATUTh BITY-
CTyr0 BpeMsi, a paboTrarh Haj AuccepTaiueii.
Ho unrennexkryanbibie yeusus Tanepa B aToM
HAIpaBJeHUN MPOJOJUKUINCH — OH Yy)Ke Ha-
BCeT/Ia OIPEEeNUJICS CO CBOMMU HAyYHBIMHU
MpeanouYTeHusAMu’,

BrigBiieHHOE HECOOTBETCTBHE B OTBeTax
HIOHEﬁ Ha IIpuBeJE€HHbIE BbIIIE BOIIPOCHI I10-
3Bosimio Tasepy mosxe cHOpPMyIUPOBATH TaKk
Has3bIBaE€MbIil «appexm enadenus» (endowment
effect)'’, KOTOPBIiT CETOMHS SBJISETCS EHTPAD-
HBIM 3BEHOM TMOBEJIEHUYECKON HKOHOMUKU:
JIIOJTU TIEHST UMEIOIINECST Y HUX TOBApPhI HOJIb-
11e, HESKEJTM TOYHO TaKue Ke TOBApbhl, HaXOJIs-
necss B pykax apyrux. Eciaum Bac mormpocsT
OTKa3aThCsI OT MPaBa BJIAJIETh BEINIbIO (CKaKeM,
npaBa ObITb CBOOOAHBIM OT PHCKa), BbI 3a-
MpOCUTE TOPA3A0 OOJbINE, YeM COTJIACUTECH
3allJIaTUTD, I{TO6IJI IOJIy4YUTb Ty K€ Belllb, HE
umest ee (Harpumep, CHU3UTH CYIIECTBYIOMIUN
pUCK 10 HYJS).

9 MHOro JleT CIyCTsl, BBICTYIIasi Tepejl BBITYCKHIUKAMU
Borcmreit mkospr ynpaBiennst Unkarckoro ynuBepcuteTa, Ta-
Jiep TIOMIYTII, YTO JIaKe €ro BBIOOP TMOBENEHYECKON IKOHOMI-
KI B KayecTBe TpeJMeTa HAayYHbIX M3BICKAHMIT HeJlb3sT HA3BATh
MOJTHOCTHIO PAIIMOHATIBHBIM peleHieM 06 n30paHui Kapbephbl.
IToT BHIGOP OBLT TIPENOMpPENIEEH TEM, YTO, BO-TIEPBBIX, €TO0
AIbTEPHATHBHbIE U3JAEPIKKHU SIBJSIIUCH HE TAKMMHU YK BBICOKH-
M1, TIOCKOJIbKY OH <IIPEACTABJSAT COOOH TONBKO MOCPEACTBEH-
HOTO 9KOHOMHKCTA C JIOBOJIBHO CKPOMHBIMH II€PCIEKTHBAMIY;
1 BO-BTOPBIX, OH HAIeJ, YTO 3aHUMATHCST OTUMH HCCIIEL0BANI-
smu odyenb Becesto. URL: http://www.chicagobooth.edu/pdf/
thalergrad.pdf

10 Ectp pasnnuible BapuaHThl MepPeBOJA 9TOTO TTOHSITHS
Ha pycckuil si3bik: addeKT BaameHus, obrafaHus, MepBOHA-
YaJIbHON HAJeJIEHHOCTH, JHIAYMEHTA U JIpP.

6 Benopycckuii akonomuueckuit xxypHas

Bo Btopoit momoure 1970-x romos Ta-
Jep 3HaKOMHUTCS ¢ paboTamMu TCUXOJOTOB
Awmoca Tsepckn m Jlanwansa Kanemana (1o-
cnepanii otmeden Ilpemmeit mamatu A. Ho-
6enst B obmactu sxonomuku B 2002 r.), oka-
3aBIIMMU HA HEro OrpoMHOe BiusiHue!l,

Cozpnannag Teepcku n Kanemanom meo-
PUsL nepPCnexmus T0Ka3bIBaeT, UTO OUUOKU JH0-
Oeil ne cayuainwvl, a npeockasyemvt. OCHOBHbI-
MU 9JIeMEHTaMU JaHHOW TEeOPUU SBJSIOTC:
3¢ deKT TOYKM OTcUeTa; HENPUSTUE JIIOIbMU
MOTEPD; YMEHBIIAIIASICS YyBCTBUTENHHOCTH
K BBITOIaM U TTOTEPSIM; CKJIOHHOCTh K TIpeyBe-
JINYEHUIO JIIOABMHU HU3KUX M IIPEYMEHBITEHUIO
Bbicoknx BeposTHOcTeil (Tversky, Kahneman,
1974; Kahneman, Tversky, 1979).

Bo-nepBpIx, OTHOIIEHNE YeT0BeKA K IeHD-
raM OTIPeJIeJiISIeTCs He CTOJIbKO Pa3MePOM CyM-
MBI, KOTOPYIO OH TIOJIy4aeT, CKOJbKO TeM, Kak
OHA COOTBETCTBYET HEKOTOPOMY OPHEHTHUPY,
C KOTOPBIM OH ee cpaBHMBaeT. Eciu yenoBek
moJsiydaeT HeoxkugaHuyio npemuio B 1000 pyo.,
OH HCIIBITBIBAET IMOJIOKUTENbHbIE dMOoIun. Ho
Takasl JKe CyMMa JIeHer BBI3OBET y Hero Hera-
TUBHBIE YYBCTBA, €CJIM TIPEMUST OKUIAIACh B
pasmepe 2000 py6. B mannom caydae nabJiio-
maetrcst adexT Toukn orcueral’,

Bo-BTOpBIX, AMd J0/El, OIEHWBAIOIINX
BEPOSITHOCTh HACTYIJIEHUSI KAKOTO-TO COOBI-
TS, PasMepbl MOTEPb BCETAa KaKyTcss 0OJIb-
1Ile Pa3MepPOB BBITOJl, YTO TOBOPHUT O HETPHUsI-
TUM uMU 1orepb. Vrpa ¢ mombpacbhiBaHueM
MOHETBI HArJISIAHO O0BSICHSET JaHHBINA d((hEKT.
JlommyctuMm, ecii BBITIAZIET PEIIKa, UTPOK IPO-
urpaer 100 mosr., ecan opesn — Bbiurpaer 150
nosn. CorJacuTest ik OH y4acTBOBATh B UTpe?
[IpunsiTHE pelieHuss MpeANoaraeT B3BEIN-

"B 1977 r. cocrosioch ouHoe 3HaKOMCTBO ¢ Kamema-
Hom u TBepcku, mepepociiiee B IPyKGY ¢ MEPBBIM U Ge3mep-
Hoe yBaKeHHe KO BTOPOMY Kak K yuurenio. Tasep yxke mpu-
rmacus Kanemana (kotopoMmy ceifdac BocembecsT Tpu) B CTOK-
roabM, Ha npouenypy spyuenus IIpemun. URL: https://
www.nobelprize.org/nobel prizes/economic-sciences/laureates/
2017 /thaler-interview.html MsBecTro, 4to TOT coriacuics co
croamu: «On mue poker. OH GbLT MEPBBIM, KOTO s BCIIOM-
HII, KOT/Ia caM BBIMTpasi». KamemaH oTMedaer, 4To OBLIO OT-
pezesienHoe GeCTOKOHCTBO O TOBOMY HOGETEBCKUX TEPCIEK-
tiB Tasepa: Bce 3HAIOT €ro Kak OJIECTSIIEr0 yIEeHOTo, HO OH
He Jlelajl TOTO, YTO CYMUTAJNOCH CTAHAAPTOM 3KOHOMHYECKOTO
uccyefoBanus («iHe JleJajJ HUYEro MaTeMaTHyeckoro»). Ero
WUCTOPUS — MCTOPHS ycHexa ToBejendeckoil skonomukn. URL:
https://www.newyorker.com/news/john-cassidy/the-making-of-
richard-thalers-economics-nobel

2 9¢ddexr Toukm orcyera Takke Ha3biBaOT: AhheEKT
SIKOPsI, 9BPHUCTHKA MPUBS3KK U KOPPEKTUPOBKH, ahdext mpu-
BSI3KM U [IP.
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BaHUE BO3MOJKHBIX BBITOA OT mojydeHus: 150
JIOJIJT. JIOJIJIapoB U u3jiep:xkek ot mortepu 100
nosut. XOoTs OKHUjaeMmasi 1eHHOCTh WTPBI TO-
JokuTeNbHAs (MOKHO BBIUTPATh OOJIBIIE, YeM
MIPONUTPaTh), YEJI0BEK, CKOPee BCETO, OTKAXKET-
CS OT y4acTHsl B Heil: it GOJIBIIMHCTBA CTPax
rmorepsaTb 100 moJr. MCUXOJTOTHYECKU CHJIb-
Hee sxemanus moaydutb 150 nosn. (Kanemaw,
2013). U3 mHokecTBa MOJ00HBIX HabJIO/IE-
nnit Kaneman u TBepcku cjiesaau BBIBOJI, YTO
UMeeT MeCTO YCTOWUmBHIA ahderT Hempus-
T 1motepb. VX m3BecTHBIN rpaduk TUTIOTE-
THYECKON (DYHKIUU TOJE3HOCTU SBISIETCS
GoJsiee KPyThIM B 00JIaCTH TOTEPh 10 CpaBHe-
HUIO ¢ 00JIaCTBIO BBITO/A: O MPHUPOCTE BHITO[
MBI 3a00THMCSI B MEHBINEH CTeIeH!, HeKeIn
mepekuBaeM IO TOBOAY MPHUPOCTA TOTEPH
(Kahneman, Tversky, 1979).

B-TpeTbux, 4yBCTBUTENBHOCTb K M3MeEHe-
HUSIM BBITOJI M TIOTEPb CHUIKAETCS 110 Mepe
pocta ux abCOJIOTHON BEJUYMHBL JIOJAeH B
GOJbIIIEll CTETIEHN BOJIHYET POCT MOTeph (WJH
BeITO/1) B muamazone ot 100 mo 200 mom.,
yeM WX yBeJUYeHUe HAa TaKyl0 Ke BeJTUYUHYy
or 10 100 mo 10 200 mos.

B-ueTBepTHIX, JIIOAM CKIOHHBI MPEyBEJH-
YUBATh HU3KHE U IMPEYMEHbINATh BBICOKHE
BepodaTHOCTH. [10CKOJIbKY BpeMs U MBICJUTEb-
Hble CIIOCOOHOCTH JIIOEeH OrpaHUYeHbl, OHU
[pPU TPUHATUU PENIeHUil 4acTo MOJIATaloTCs
Ha 96PUCTUKY O0OCMYNHOCMU — MEHTATbHBIN
SIPJIBIK, KOTOPBIA MOKET OBITh MPUUNHON KaK
Ype3MepHBIX, TaK U HEJOCTATOUYHBIX Mep IIpe-
IoCTOpOKHOCTU. Hampumep, Kak BbI OIeHU-
BaeTe PHCK TOTO, YTO B Ball JOM 3a0epeTcs
Bop? Ecam BBI cpa3y ke BCIIOMHWTE O HeIaB-
HUX Kpaskax TI0 COCENICTBY, Yy Bac chopMupy-
eTcsl 3aBBINMIEHHOE YYBCTBO OMACHOCTHU; HO
ecJIi HUYEero TOX0KEero BaM Ha yM He TIPUJIET,
MEPBI TTPEIOCTOPOKHOCTA OyAyT SIBHO HEIO-
CTATOYHBIMU.

Tasiep OBLI MEPBBIM 9KOHOMHCTOM, KO-
TOPBIN MPUMEHUJI TEOPUIO MEPCIEKTUB K pe-
HIEHUIO 9KOHOMHUYECKUX 1podieM. Ero obmbsic-
HeHue addexra BIajeHUS, OCHOBAHHOE Ha
HENPUSTUU JIIOJBMU TIOTEPh, XOTS W He SIB-
JISeTCS CeTOMHS €IWHCTBEHHBIM, HO BCe eIre
JOMUHUPYET B TOBEJIEHYECKOU 3KOHOMUKE.
On Bcrnen 3a Kanemanom u TBepckm ycom-
HUWJICA B TOM, 4YTO IIOBEJCHUYECCKHE OIMMNOKU
JIo/lel HOCSIT CaydallHbIi XapakTep, Mmepekpbl-
BAIOT JIPYT [Ipyra U He IPOTUBOPEYAT TEOPHUH

Benopycckuii akonomuueckuil xxypHasu

paIMOHATHLHOTO TOBEIEHUST 9KOHOMUIECKUX
cyOBbeKTOB !,

B ron smakomcrBa ¢ Kanemanom n TBepc-
ku Pobepr Tasmep nmeer BO3MOXKHOCTH HaOJIiO-
naTh 3a paboTON OCHOBATEJIEH HKCIIEPUMEHTAb-
HOl akoHOoMuKkHM Yapsbza I[lmorra m BepHona
Cwmura (HoGemeBckuii maypear 2002 1.) us YHu-
BepcuTeta ApPHU30HA, HO MOHUMAET, YTO HE TO-
TOB CTaTh WX TOCJen0BaTeeM .

Pe3ysnbraThl TOBEEHUECKUX UCCIIEN0BA-
Huii P. Tamepa atoro mepuoga 6o 060011e-
uel B cratbe (Thaler, 1980), kotopyto B Teue-
HUe JABYX JIeT OTKa3blBaJuch MyGJMKOBATH
IEeCTb NN CeMb aBTOPHUTETHDLIX KYPHaAJIOB, HO
B UTOTE ee yJaJoCh ITOMECTUTH B NEPBBIN BbI-
MyCK HOBOTO KypHAJA.

Brigsiennsrii Tasepom apdext Branenus
UMeeT ¥ €llle OJHO BaKHOEe 3HAYeHWe: OH MO-
Ka3bIBaeT, YTO TePBOHAYAILHOE pacipeserie-
HUe MpaB COOCTBEHHOCTH OIPEAEIsieT U OKOH-
JyaTesJbHOE paclpejieieHe PecypcoB, aaKe
€CJIU OTCYTCTBYIOT TPAHCAKIMOHHBIE U3EPIK-
Ku, HaOmogaercs HyJeBoil addeKT moxoma u

13 Kowneuno, y Kanemana u TBepcKu OBLIN Mpe/ITecTBEH-
HUKH, YTBEPXKIABIIIE 3a/I0JT0 0 HUX, YTO YeJT0BeK 06Jazaer
orpanuyeHHol panuonanbHocThio. Tak, Mopuc Amre (1obe-
neBckuit maypear 1988 r.) B mauanme 1950-x romoB nwucarn o
TOM, YTO B HEKOTOPBIX CHTyalUsIX (akTHyeckoe MOBeeHIe
JoJeil CHCTeMATHYeCKN OTKJIOHSIETCS] OT TIpeJCcKa3aHuil Teo-
pun nosiesnoctu. Tepbepr Caiimon (mobeneBckuii Jaypear
1978 1.) paspabortas TeOpHIo OrpaHUYeHHON PAIMOHATIBLHOCTH.
B peasbrom Mupe, cuuTas OH, CJAeLyeT MPUHUMATh B pacyer He
TOJIBKO PAIMOHATBLHOCTD BBIOOPA, HO M PAIlMOHATBHOCTD IPO-
nenyp, T. e. addekruBHOCTH (B Ipejesax 4yeJoBeYeCKnX KOr-
HUTUBHBIX BO3MOXKHOCTEH ¥ OTPaHUYEHUIT) HPOIELYP, UCTIONb-
3yeMbIX B mporecce Bbibopa. TpymaHo pelraeMasi 3amadya Mak-
CHMU3AIIN TOE3HOCTH B TEYeHHe BCEHl JKM3HU MOKET OBITh
3aMenena 6oJiee MPOCTHIM MOUCKOM, YIOBJIETBOPSIONINM Ha-
6opy camonanokennpix orpannuennii (Caiimon, 1993). Peiin-
xapa 3enbren (mobemesckuii maypear 1994 r.) B 1960-x ro-
JlaX UCCJIE0BAJ OTPAHMYEHHYIO PAIIMOHATBHOCTD KaK <«aJall-
TUBHBIII HAOOp WHCTPYMEHTOB» TIPUHSTUS PENIEHUH, BKIIOYA-
IOTUH HMOIMU U CONMAIBHBIE HOPMBI, W 00ECTIeUI TePBbie
IKCTIEPUMEHTATBHbIE TaHHBlE 00 OTKJIOHEHUSX OT PAIlMOHATb-
HOTO 9KOHOMUYECKOTO moBemenus. Ho paboThl 3THX yUeHBIX
MaJIO TIOBJIMSIIIM HAa 9KOHOMMYECKYIO HayKy. Orpannyennas pa-
[IOHATBHOCTH GOJBIINHCTBOM BOCIPHHUMAIACH KaK BepHas,
HO MaJIO3HAYMMasi KOHIETINST: Caydaiitnbie OnmmOKN, BO3HIKA-
I01I[Fie B CBSI3W C Helo, MOKHO MIHOPHPOBATH, BKJIOYAs B MO-
JIeJIT TaK Ha3bIBAEMYIO <IIOTPEIIHOCTb» PACUeTOB.

! TloBesnernyeckast 9KOHOMUKA M 9KCIIEPUMEHTANIBHAST IKO-
HOMHKA — CYIIECTBEHHO PA3JIMYAIONINecs] HAIPABIEHHsT 9KOHO-
MIYECKHX HccaenoBanmii. [lepBoe m3ydaeT OCOOEHHOCTH WHIN-
BUJLyaJIbHOTO TOBEJIEHHs, BTOPOE — Pe3YJIbTAThl MEXKJINYHOCT-
HBIX B3aMMOOTHOMIeHHi Jsofieil. [lepBoe Hampabierne Goubiiee
BHUMaHIEe 00paliaeT Ha KOTHUTHBHbBIE U TTOBEIEHIECKITE OTPaHi-
YeHMsT PAIMOHAIBHOCTH, BTOPOE — BO3MOKHOCTH IIPEOJIOJIEHNST
9TUX OrPAHMYEHUIT C OMOIIBIO PATNYHBIX WHCTHTYIIMOHATBHbIX
MeXaHu3MOB (TeX WM MHBIX HaOOpPOB <«IIPABUJ WTpbi»). lpuH-
IUIUATBLHO PA3JIMYAIOTCS M MX PEKOMEHJAINK IS 9KOHOMUYeC-
koit mosmtuky (Kamemomimkos, 2013).
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npaBa cOOCTBEHHOCTH Y€TKO OIMpPEAeTeHbl. ITO
MPOTUBOPEYNT m3BecTHOU Teopeme P. Koysa
(Kahneman, Knetsch, Thaler, 1990). I13-3a
sadpdexra Bragenus HespGeKTUBHBIE COO-
CTBEHHUKHW MOTYT OTKa3bIBATbCA IIPOJaBaTb
CBOM aKTUBBI 3(M(MEKTUBHBIM COOCTBEHHUKAM,
JIasKe ecJiv TIOCJe[HUe TIPEJIOKAT IeHbl 3Ha-
YUTEJIbHO BbIII€ PbIHOYHDbIX.

Menmaanovnotit yuem. B cratbe «K 1o3u-
TUBHOI TEOpUH MOTPEOUTENHCKOTO BbIOOpa»
Tanep yTBep:KaaeT, 4TO YeJOBEK MaKCUMU3U-
PyeT OKUAAeMYIo MoJe3HOCTh (T. e. Bejer cebs
paIoHaIbHO), HO €ro npeanoyTenus maedop-
MUpyloTcd HaguumeMm 3dderTa BIameHUs.
Bonee pamukanbHbIl OTXO0/ OT HEOKJIaccuyec-
KOl MOJIeJTM PAallMOHAJbHOIO MOTPeOuTENIs
MPOU30IIeST HECKOJbKUMH TOJaMH TI03Ke, B
nporiecce pazpadOTKU UM IIPOOJEeMbl MEHTAIb-
HOTO yu4era, OOBSICHSIONIEr0, KaK OrpaHMYeH-
Has PAIMOHAJIbHOCTDH BJIMSET Ha TOBeJeHUe
TOMAITHUX XO3SMCTB, MX MOTPEeOUTENbCKIE
pacxoxpl u coepesxenus. (Thaler, 1985; Thaler,
1999). I'maBHasg 1esib WCCAEOBAHUN B 5TOM
HallpaBJIeHUHW — OTBETHUTb Ha BOIIPOCHI: KaK
peasibHble JIIOAU JIyMaloT O JIeHbrax? Kak OHU
[IPEOJIOJIEBAIOT [MO3HABATEbHbIE OTPAHUYEHUS,
VIIPOIIAsi 9KOHOMHUYECKYIO PeaJbHOCTh, M KaK
9T yHpomeHuda NMpUBOAAT K HEOIITUMaJbHbIM
pereHunsam?

Ecau st panmoHaabHOro moTpeduTesist
IICHHOCTD I[eHe)KHOfI CAMHUIIbI HE 3aBUCHUT OT
TOTO, U3 KAKOTO MCTOYHUKA OHA ToJiydeHa (3a-
paborHas miaTa, AUBUIEHI OT aKIUl WU
BBIUTPHIII B JIOTEPee) U Ha KaKue IeJau T0-
TpadeHa, TO peajibHble JIIOJAU 3aHUMAIOTCS
«MEHTaJbHBIM YY€TOM», 3aKpeIlJidd 3a OIlpe-
A€JIEHHbIMUW BU/aMHM JIOXOJ0B OIIpe/e/JI€eHHbIE
BUJIBI Pacxo/ioB’.

5 TIpeanosoKum, Bbl MJIAHUPYETe TTOCMOTPETh MHTEpec-
HOe KUHO M 3alaThian 3a BxoaHoil 6user 10 mosmn. Ha noxxone
K KHHOTeATpy Bbl 0OHAPYysKMBaeTe, YTO MOTEpsii OuJIeT. 3aria-
ture Ji Bbl 10 mosun. emte 3a oxun Ouser? IIposenennbiii Tase-
POM OIPOC TIOKa3as, YTO TOJBKO 46% ONPOIIEHHbIX KU Obl
OusIeT MOBTOPHO. 3aTeM PECHOHIEHTaM 3a/al0T HEMHOTO H3Me-
nenupiii Bonpoc: «IIpencraBbre cebe, YTO BBl PEHIMIN TTOCMOT-
perb kuno, Guser cront 10 M0JUL, U BB IUIAHUPYETE €ro KyIHuTh
nepesr cearicoM. [lo jopore kK KMHOTeATpy BbI HEYAsTHHO TepsieTe
kymiopy B 10 gomr. 3amsmature Jjm Bbl 3a Ouner?». U yxke 88%
JIofieli OTBETUIIM Ha ATOT BOIPOC MOJOKUTENbHO. XOTS B 060MX
CITy4yasix TepsieTcsi OJMHAKOBAasi CyMMa JIEHET, OTBEThI Pa/MKaIIb-
HO Pas3inyaloTCs: B MEPBOM CJydae MOKyIKa BTOPOTO Oujera
JleJlaeT KUHO CJIUIITKOM JIOPOTUM Y/IOBOJIBCTBHEM (HA MEHTANb-
HOM cueTe <«KHHO» HeT 20 J0JJ1.); BO BTOPOM CJIydyae TOTepsiH-
HBIE JIEHBTU He CBSI3aHBI C MEHTAJIBHBIM CYETOM «KHHOY», T09TOMY
JIOIM MOTYT TIO3BOJIMTH cebe HACTAIUTHC (DUIBMOM, YMEHBIIUB
norpebsenye Apyrux Ouar.

8 Benopycckuii akonomuueckuit xxypHas

K nmonmmanuio menrtambHoro yuera Ta-
Jiep TIpUINesT Yepe3 sMIupudeckue HabJoje-
HUA: JIOAW TPYNTIUPYIOT CBOW PACXOJbI IO
Pa3IUYHBIM KaTeropusiM (KUJIbe, TTPOMYKTHI
MUTAHUs, OfEK/Ia, Pa3BJIeYeHUd U T. 1.), U C
Ka)KJI0U KaTeropuell yBsS3aH OT/AEJbHBIN MEH-
TAJBHBIN CUeT. ITO MO3BOJSIET TOTPEOUTESIM
YIOPOCTUTH TIPOIecC TPUHATHS (PUHAHCOBBIX
pemenuii. Kaxmomy cueTy COOTBETCTBYET
cOOCTBEHHBIN OIO/KET, W CYIIECTBYET Orpa-
HUYEHHAsT B3aMMO3aMEHSIEMOCTh MEXKIYy HUMU
(o TOTOBBI YMEHBITUTH PACXOABI HA TO-
Bapbl MEPBON HEOOXOAMMOCTH Jake TOT/a,
KOTria OOIIUI IOXO/ OCTAETCsT TeM JKe, HO W3-
MEHWJNCh MCTOUHUKU 0X0moB). Cyera MoO-
ryT ObITh COATAHCUPOBAHBI €KeTHEBHO, €Ke-
HemenbHo, exkerogno u T. a. (Thaler, 1985).

KrfoueBoit BBIBO M3 3TOTO aHATM3A: TI€H-
HOCTB, KOTOPYIO YeJIOBEK TPUMUCHIBAET aH-
HOIl CymMMe JIeHeT, 3aBUCHUT OT c4eTa, Ha KOTO-
PBIiT OHA MBICTIEHHO 3aYWCJIeHa, T. €. MIEHHOCTh
OJTHOW JIEHEKHOU eJIMHUIIBI MOKET OBITH BBIIIIE
meHHoctTn Apyrou. Tak, Joaum XpaHsAT AEHbTU
Ha JIETIO3UTHOM cuYeTe W OXHOBPEMEHHO yBe-
JUYUBAIOT KPEANTHYIO 33/I0JKEHHOCTD, TTPaK-
TUKYyd B Mara3mHax pacueTbl C HMCHOJIb30Ba-
nuem kpemutHoi kaprouku (Thaler, Sunstein,
2008). 910 Tem GoJsiee YAUBUTEIHHO, YTO HPO-
IEHTHAST CTaBKa MO KPeIUTaM OOBIYHO BBIIIE
MPOIIEHTHON CTaBKU TO Aeno3uty. /lannasg
npobyieMa TeCHO CBsi3aHa ¢ TPoOJeMoil camo-
KOHTPOJISI, €1ab0CTh KOTOPOTO MOJKET CTaTh
MPUYMHON W3JUITHUX PACXOZ0B HA TOBAPHI,
norpebyieHne KOTOPBIX HECYNIeCTBEHHO BJIU-
geT Ha OJarococTosgHue Jogeil (Miam gaxe
CHUzKaeT ero). M B aTOM ciiyyae MeHTaJbHas
MPAKTUKA YBSI3KU OTPE/eJIEHHBIX PACXO/0B CO
CTPOTO OTpe/IeIeHHBIMU CUeTaMW WTPaeT 3a-
MUTHYIO POJIb: HAIPUMep, XpaHeHue JeHeT Ha
cOeperaTelbHOM cYeTe, KOTOPBI MEHTAJIbHO
He B3anmMO3aMeHSeM CO CYeTOM KPeJIuTHOM
KapThl, CTAHOBUTCS TapaHTUEH OT Ype3MePHBIX
MTOBCETHEBHBIX PACXOOB.

[Tpobaemy MeHTaTBHOTO ydera (pas3imd-
HOW IEHHOCTHU OJIMHAKOBBIX JIEHEKHBIX CYMM )
Tanep ananmmaupyeT, UCTOIB3YS TMOHATHS NO-
MpedUmMenbeKol N MPAaHCaKyuOHHOU NOJIEe3HOC-
mu 1 6e36036PAMHBIX USOEPIHCEK.

[TorpebuTenbcKkas MOJE3HOCTh IKBHUBA-
JIEHTHA HEOKJIACCUYECKOMY TOHATHIO <IOTpe-
OUTENbCKUIT U3TUTIIEK> U OOBSICHSIET MEXaHU3M
COBEPIIEHNS PBIHOYHOW craenku. Pammonannb-
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HBIT TOTPEOUTETh TPU OCYIIECTBIEHUH Clie-
JIOK TIOJIATAETCST TOJIBKO Ha MOTPEOUTETHCKYIO
noJsiesHocTh. Ho 06GbruHBIE MO 0OpamaoT
BHUMAaHWe U HAa TPAHCAKIIMOHHYIO TOJIE3HOCTD,
KOTOpasi TO3BOJISIET WM OIEHUTH TIPUBJIEKA-
TENBHOCTH cesiok. OHa BOCIPUHUMAETCST KaK
OTKJIOHEHUE TIeHbI TPEJIOKEHUsT 0T pedepeH-
THOW TeHBl (TOUYKM OTcyeTa). TpaHCAKIIMOH-
Hasl TI0JIE3HOCTh MOKET OBITh KaK TTOJOKUTEb-
HOW, TaK W OTPUIATENbHOU. IJTOT (heHOMeH
CpbIBaeT MOKYIKH, BeAyllue K pocty OGJaro-
COCTOSIHUST, U CTUMYJUPYET CHEJKH, SBJISIIO-
muyecst MmycToi TpaToil jeHer. Tamep mpuBo-
auT mpuMep ¢ mwBOM. [[9BuC HaxomuMTcs Ha
IJISIKE W CTPAIaeT OT JKaXAbl. Psiom — He-
OOJIBIION Mara3wHYUK W OTEJb, T/Ie MOKHO
kyrmuth muBo. JIpyr [lasuca Tom Hamepen cOe-
ratb B 0oba »TH MecTa. /[9BUC TOBOPHUT, UYTO
TOTOB 3aIIATUTHh 4 JOJIJI. 32 MUBO U3 Marasu-
Ha U 7 Aoyt — u3 orens'S, ByTbuika nmuBa u3
MarasuHa 3a 5 JIOJIJI. UMeeT JIJisi Hero OTpHIa-
TENbHYI0 TPAHCAKIMOHHYIO MOJIE3HOCTh, a Ta-
Kast jke OyTBhLJIKA 32 TaKylo Ke [EeHY U3 OTeJsk
— nonoxurenbayo. JKaxma /[asuca we Oymer
yTOJIEHA, €CJIU B OTeJie TIBA HE OKAKETCSI, a B
MarasuHe OHO Oy/eT MpoaaBaThCs 3a 5 MOJIL.,
XOTsI OH TOTOB ObLJT 3AIUIATUTD 34 HETO 7 JOJLIL.,
U 3Mo 6bL NOBLICUNLO €20 O.1azococmosiHue.

[Ipu ocyIiecTBIeHUN CIETOK JIOAU TaK-
JKe o0pamaroT W3JIullHee BHUMaHUe Ha 0e3-
BO3BpATHBIE U3IEPKKH, YTO TMPOTUBOPEUUT
MUKPOSKOHOMUYECKON TEOPUH, KOTOpPasi COBe-
TyeT MX UTHOPUPOBATh. Tajep MpUBOAUT TIPU-
MepbI ¢ TI0e3[KOW Ha MallliHe B MeTeJb Ha
(byT6ONBHBIN MaTy, TaK Kak OUJIETHI ysKe ObLIN
KYTLJIEHBI, WU C TMPOIOJIKEHUEM 3aHSITUI TeH-
HUCOM, HECMOTPsI Ha WCIBITBIBAEMYIO B IPO-
1ecce Urphbl TMOCTOSTHHYIO GO0Jib, MOTOMY 4YTO
aboHeMeHT npuoOpereH Ha roj. [leas HOBBIiL
BBIOOP, MBI 4acCTO MBITAEMCS ONpaBAaTh Ipe-
ABIIYIINE HeyAadHble perreHus (Iaxke ecan
OHU YK€ YTPATUJIM CBOK aKTyaJbHOCTH), UTO
IPUBOIUT K HEBEPHBIM DPEIIEHUsSIM B HACTOSI-
meM. [louemy mpomibie pemieHust JOBIEIOT
Ha/ JToApMu? JacTo 3TO CBSI3BIBAIOT C HECIIO-
cOOHOCTBIO JTI0jieil (OCOBHAHHOW MJIM HET)

16 B arom mpumepe ApPyr WAeT B Mara3wH [ TOTO,
4yroObl y J[9BHCa He OBLIO CTUMYJA CKPHIBATH MaKCHMAJbHYIO
1efy, KOTOPYI0O OH TOTOB 3alJIaTHTL 3a TOBap; pasHuIla B
TPaHCAKIIMOHHON TOJIe3HOCTH 00OycaoBaeHa TeM, 4yTo [laBuc
3HAeT, CKOJBKO MIPUMEPHO CTOWT MUBO B Maras3uie u B OTese, U
CUNTAET PA3IUYMs B I[€HAX CIPABETUBBIMI.
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[PU3HATH TIPOIILIbIE OMMUOKK, ¢ BO3HUKAIOIIN-
MU Y HUX CJIOKHOCTSIMU CAMOKOHTPOJIS.

Camoxonmpons. OrpaHudeHHBIN caMo-
KOHTPOJIb SIBJISIETCSI TPENSTCTBUEM JIJIsi ONTH-
MU3AIUN YPOBHS OJATOCOCTOSTHUS [TAJKE B TOM
cJyJae, ecJi JIIOIM TOYHO 3HAIOT, YTO JIJIsI 9TOTO
HY’KHO JIeJIaTh.

B crampmaptHOll HEOKJaCCUYECKOW MoJe-
JIU MEKBPEMEHHOTO BBIOOpA (MO TUCKOH-
tupoBanusi) M. @umepa u II. Camysiabcona
(nobenesckuii maypeatr 1970 r.) mpeammosara-
eTCs1, YTO pallMOHAJIbHBIA WHAWUBUJ BbIOWpaeT
YPOBEHD TOTPeOIeHUsT JIJisT HACTOSIIETO Bpe-
MeHU ¥ Uit OyIyIIero, CTPeMSICh K HAWBBIC-
meMy BO3MOKHOMY YPOBHIO 0JIarOCOCTOSIHSI
Ha TPOTSLKEHWU Bcell kusHu. [lockombKy oH
MOKeT 3aHUMATh CPEJCTBA U JeJaTh cOepeske-
HUS, €ro moTpebJieHre B JaHHOM Ieproje 3a-
BUCUT HE TOJIbKO OT TEKYIIEro J0X0/a, HO U
OT IUCKOHTUPOBAHHOW CTOMMOCTHU OKH/IAEMBIX
Oymymux moxoznoB. [lorpebutenn pemraer 3a-
Jayy MaKCUMU3AIMU CBOEr0 CyMMapHOTO TIO-
TpebJIeHNsT TIPU 3aJaHHOM MeKBPEMEHHOM
OI0/PKETHOM OTPAaHUYEHWI: TUCKOHTHPOBAHHOE
noTpebieHre J0JKHO ObITh PABHO JUCKOHTH-
poBaHHOMY n0X0/y. KoHeuHo, y pasHbIX JIO-
nert (¢ TOJIOKUTETbHBIM MWW OTPUIATETHHBIM
BPEMEHHBIM IPeINOYTeHNeM) HOPMa JUCKOH-
TUpOBaHus Oyer GoJiee BBICOKOW WM HU3-
KO cooTBeTcTBeHHO. Ho penienusi, paccun-
TaHHblE HA [JINTEJbHYIO TEPCIeKTUBY, MPU-
3HAHbI PAllMOHAJBHBIMU B HEOKJIACCUYECKOI
TEOpUM TOJTBKO B TOM CJiydae, ecau HOpMa
JIMCKOHTUPOBAHUS TSI KOHKPETHBIX TOTpeOu-
Tesieit ne Oyoem USMEHAMBCSA CO BPEMEHEM.
[Togo0HbBII aJTOPUTM JUCKOHTUPOBAHMUA Ha-
3BIBAETCS IKCNOHEHUUALLHBIM, TIOCKOTBKY TI0
Mepe yaajJeHus OT HACTOSIIEero MOMEHTa Bpe-
MEHM CETOJHSIIHSSA IIeHHOCTh OyIyIIuX [0-
XO/IOB yOBIBAa€T MO DKCIIOHEHTE.

WccnenoBanus psga 9KOHOMUCTOB TTOKa-
3BIBAIOT, YTO B PEAJIbHON JKU3HU MHOTUE JIIOIN
He TIPUAEPKUBAIOTCS HKCIIOHEHIUATBHOTO
JTUCKOHTUPOBAHUS, TMOCKOJbKY CKJIOHHBI IIe-
peolleHnBaTh Tekymiee TmoTpebieHne u Tpu-
MEHSATH GOJBITYI0 HOPMY IMCKOHTHPOBAHIL
NpU OMNpe/eleHUN CEroAHsIIHeN eHHOCTH
NOXO0/1a, TIOJIY9IeHHOTO 4Yepe3 TOjI, HeKeau TpHu
AHAJIOTMYHBIX pacyeTax MeKIy MepuojaMu B
6osiee organenHom Oyayiiem (Strotz, 1956).
YacTHBIM caydaeM 3TOTO TIOJXOJa SBJSETCS
eunepbonuueckoe ouckonmuposanue. P. Ctpori
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MOKasza, 4To runepOoIMIecKoe JUCKOHTHPO-
BaHUe OTpeiesIeH0 KOH(PIUKTOM MEKIY <«JIBY-
M3 SI»: «ceromustHee SI» XoTeno Obl CHKOHO-
MuTh Oosbiiie B Oyaymiem, HO <«Oymyiee S»
MPEINOYNTAET He PEAM30BbIBATH ITOT ILIaH!’.
Oobermmanust camomy cebe Ha4aTh HOBYIO JKU3HD
C ToHeJebHUKA (PACIJIATUTHCS IO J[0JITaM,
MePecTaTh KYPUTh WU YIIOTPEOIISITH aJKOTOJIb,
HAYaTh PETYJISIPHO 3aHUMATBLCSI CIIOPTOM) MO-
IYT /IaBaThCsl MHOTO Pa3 ¥ HUKOT/A HE UCIOJI-
HSTBCSI.

Tanep npemocTaBuil mepBbie SKCIEPUMEH-
TaJIbHBIE JAHHBIE, MOJTBEPIKAAIONINE THIIEPOO-
JUYecKoe IUCKOHTUPOBaHUe. MOTUBUPOBAH-
Hble Hab/0aeMBIMU OTKJIOHEHUSAMHU OT MO-
JieJTd 9KCIOHEHITMATbHOTO JTUCKOHTUPOBAHS,
Tanep u Illedpun cozmamum MojeNb <IJIaHU-
poBmuk—gaesarenb» (Thaler, Shefrin 1981;
Shefrin, Thaler 1988). B atoit mozmemn uemo-
BEK MMeeT «JBa f»: oH odnospemenno v OJu-
30PYKHUI <«/IesiTeb», U JAJIbHOBUIHBINA <ILIa-
HUPOBIUK». «[[JTAaHUPOBIIUK> CTPEMUTCS K
MaKCUMU3AIUK TOJIE3HOCTU B TeuyeHue BCeil
JKUM3HH, B TO BPEMsl KaK <«JIesaTeb» 00eCIoKo-
€H TOJIbKO TIOBBINIEHUEM TEKYIIeil MoJe3HOC-
TH, OH OCTaeTCsl PaBHOMYIIHBIM K OyIyIIemy.
Ecau B momenu CrpoTia paccMaTpuBaeTcs
KOH(MDIMKT MEXIY CYNIECTBYIOIIMMU B Pa3HOe
BpeMsi «aByMsi A» («ceropHsaniHee A» 1po-
TUB «Oyayuiero $»), To B MOJENU <IJTaHU-
POBIIUK-/I€STENb> TPeaaraeTcss KOHGIUKT
MEKIY «IBYMsi S», KOTOpbIE CYNIECTBYIOT OJI-
HOBPEMEHHO (<«IJIAHUPOBIIUK> TPOTUB <Iesi-
Tesisi») '8, UToObl MaKCUMU3MPOBATH T10JIE3-
HOCTb B TeuyeHHWe BCell JKM3HU, TIAHUPOBIIUK
MOJKET BBIHYAWTH ESITes] YMEHBIITUTh TEKY-
nee morpebsieHne, TpuMeHsist cuiy BoJn. [lo-

7M. Amzie u T. Hlemmnr (nobenesckuii aypear 2005 1.)
TaKKe PacCMaTPUBAIK BO3MOKHOCTH TOTO, Y4TO MEKBPEMEHHOI
BBIGOP TIpeznosaraeT KOH(MINKT MEKILY PasHbIMEU «SI».

18 DakTHYeCKU MOJIENb <IUTAHUPOBITUK— €SI TENb> SIB-
JISIETCST PA3BUTHEM MOJIEJIN <«IIPUHIUIIAT — areHT» B IPaHUIAX
0HOTO CyObeKTa, YTO COOTBETCTBYET COBPEMEHHBIM HeHpo-
(GUBMOIOTHIECKUM TIPEACTABIEHUSIM O YEJTOBEYECKOM MO3Te
KaK ANHAMUYHOM KOMILIEKCE, COCTOSIIEM M3 HECKOJbKUX B3a-
UMOJIEVICTBYIONUX CUCTEM, KOTOPble He Bceraa (hyHKIHOHUPY-
10T COTJIACOBAHHO, YTO [I€JIAeT PEATbHOTO YeJOBEKA OTIUYHBIM
OT TIOJTHOCTBIO PAIMOHATIBHOTO areHTa C TOCJeI0BATETbHBIMI
npeanouTeHNsIMU U BepoBaHusiMmu. llocennne HelpoIKoOHO-
MUYeCKIe WMCCJAeI0OBAHNS TIPEICTABUIIN J0KA3aTeNbCTBA TOTO,
4TO TIPOGIEMBI CAMOKOHTPOJISI MOTYT OBITH OOBSICHEHbBI B3au-
MOJIefICTBIEM PAIIOHATBHON TTPedPOHTATBHON KOPBI 1 MMITYJTh-
CUBHOI JMMOMYecKOil cucreMbl Mosra. Takske ABOWHYIO cuc-
TeMy TPUHSATUS pelnenuil ¢ 70-X TOMXOB HCCIAEAYIOT TICUXOJIO-
I, U3y4asi ropsiuee/X0JI0[HOE COCTOsIHUE uiau cuctemy 1/cu-
cTeMy 2 € TMOXOKUMHU XapaKTEePUCTUKAMU.

10 Benopycckuii akonomuueckuit xxypHas

CKOJIbKY CHJa BOJU TpeOyeT 3HAYUTETHHOTO
MMCUXOJIOTMYECKOTO HAMpsKeHus, To addex-
TUBHOCTDH CTETICHW CAMOKOHTPOJS y Pas3iny-
HBIX JIIOZIell 3aBUCHUT OT YacCTOTHI TIPUMeEHe-
HUS 9TOTO <«JIOPOTOCTOSIIETO» WHCTPYMEHTA
yIPaBJICHUS.

Jliomu ¢ orpaHWUYeHHOU CUJION BOJIM HE
BCeT/ia JIEUCTBYIOT B CBOUX COOCTBEHHBIX WH-
Tepecax. MHOTHE W3 HUX TOHUMAIOT CBOIO
HEIMPaBOTY, MPOMOJIKAs KYPUTh WM He Jiesias
OTYNCJICHUIT B TIEHCUOHHBIN (POHI, HO OTCYT-
CTBYWE BOJIM HE TI03BOJISET M3MEHUTH CHUTya-
nuio. Kakas moamtrnka MoKeT TTOMOYb UM TTPU-
HATHh PENIeHUs, KOTOPble COOTBETCTBYIOT WX
COOCTBEHHBIM JIOJTOCPOYHBIM HHTEpecam?
Tanep mokazam, Kak TMOBe/eHYECKAs 9KOHOMMU-
Ka TIOMOTaeT PeliuTh JaHHyIo mpobiemy. Bme-
cre ¢ K. CancreitHom oH pa3pabarbiBaeT KOH-
Hennuio JubepTapuaHCcKoro TaTepHaan3Ma
(Sunstein, Thaler, 2003; Thaler, Sunstein, 2008).
CornacHO 3TUM WCCIEOBAHUSM, COIMAIHHO
JKeJaTelbHble M3MEHEHUS B YeJTOBEYECKOM
[OBEJIEHUU MOIYT ObITh JOCTUIHYTHI IIyTEM
MTPOBE/IEHNsT MUHUMAJIBHO arpecCUBHOM TTOJH-
TUKW, KOTOpas TOJTAJKWUBAET JIOAeH K Tpu-
HSITUIO TPAaBUJBHBIX /Uisl HUX penieHuii. Ilo-
crerneHHast TpaHcdopMaIus «rocyaapersa 6a-
TOCOCTOSTHUST> B <«IIaTEPHATUCTCKOE TOCyap-
CTBO» — O/lHa M3 HanmboJiee BaKHBIX, HO ¢a1ab0
OCO3HABAEMBIX TEH/IEHIINI B 3BOJIOIUHN CO-
BPEMEHHON CHCTEMBI TOCYIapCTBEHHOTO PETy-
mupoBanusg (Kanemomunkos, 2013).

Cnpasediusocmov u coyuanvhvle npeonou-
menus. Baxupiil BRaag Tanepa B moBefeHYeC-
KYI0 9KOHOMUYECKYIO HAyKy 3aKJI09aeTcsT Tak-
e B 0O0CHOBAHWMU TOTO, KaK COIUAIbHbIE TIPE/I-
TTOUTEHWS JIOJIe BIAWSIOT HA TIPOIIECC TPUHSI-
THS UMK 9KOHOMUYECKUX pemieHuii. Paboras
rojn B Bankysepe, B Yuuepcurere bpurtanc-
koii Koamymbun, Tanep mnpucoenunsiercs K co-
BMecTHOI paGore J[. Kanemana u ticmxosiora
JIx. Krermma Hajg mpoOIeMoii: 94To JieJlaeT 9KO-
HOMUYECKYIO TPAHCAKINIO <«CIIPABEeJINBOI»> B
riasax Tokymnareyieii? BhIICHUIOCH, 9TO BJIHS-
10T TPU OCHOBHBIX (pakTopa. Bo-TmepBuIx, y Jito-
nell B ToJoBe 3ajiokeHa pedepeHTHAs IeHa,
KOTOpasi TpUBsI3aHa K IeHaM IO paHee OcyIile-
CTBJICHHBIM CIeJTKaM, U UM He HPaBUTCS, KOT-
Jla KOMTIAHUW OTXOMSAT OT 3TOH IleHbl. Bo-BTO-
PBIX, 00CTOSITEJILCTBA MU3MEHEHUsI I[eH WMEIOT
3HaueHWE: TPOCTOE TIOBBIIEHNE TIEHBI BOCTIPH-
HUMAETCsT TIOKyTIaTesieM KaK YOBITOK, TOT/Ia KaK
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CHIJKEHUE CKUIKM Ha TOBap — KakK COKpalle-
HUe BBIUTPHINIA, U 3TO OOJiee «CIIPABETBbHII»
BapuaHT. B-TpeTbux, NMPUYUHBI U3MEHEHUS 11eH
BayKHBI JIIA TOTPEOUTENIS: POCT TIeH Ha TOBap
n3-3a POCTa usepskex OoJiee «CIpPaBeINBbIN»,
yeM W3-32 YBeJIMYEeHUs] PbIHOYHON BJIACTH WJIU
pocTa crpoca.

Nnesa crnpaBepnnBOM 1leHBI JaeT enie
OIMH OTBET Ha BOMPOC, KOTOPBIN J0OJITOE Bpe-
Ms1 OECTIOKOUT IKOHOMUCTOB: MTOYEMY BO Bpe-
MsT pelteccuu He HaOGJIOAeTCsT TAIeHMs 3apa-
6orHoit maare? [loBemeHvyeckuii oTBET 3a-
KJTI0YAeTCsT B CJIEIYIONIEM: JIIOMU CUUTAIOT, UTO
neiicTBus paboroparesieil, HampaBJIeHHbIE Ha
CHIKeHMe 3apaboTHOM IIaThl, KpaiiHe Hecrpa-
BenBLL. PykoBoauTesnn hupm 3HAIOT 06 3TOM
1 GOSATCST OTKPBITOTO COMPOTHBJIEHUST CO CTO-
poubl paboraukos (Kahneman, Knetsch,
Thaler, 1991).

Tanep ¢ coaBTOpamMu B paMKaX PaccMOT-
pPEHUsST UeH CIPaBEJUBOCTU U COIUATBHBIX
MPEIIOYTEHNI TTPOBEJ JTabOpaTOPHbIE JKCITe-
PUMEHTBI, TIOJY4YUBIIIEe Ha3BaHue urpa <«J[uk-
TaTop» W WUrpa <«YJIbTUMATyM». BaxkHeiniue
pe3yJIbTaThl UTP: BO-MEPBBIX, JIOAU CKJIOHHBI
JIeJIUTh PECYpPChbl CIIPaBeTMBOYY naxke B aHoO-
HUMHBIX OJHOKPATHBIX B3aUMOJIEHCTBUSX; BO-
BTOPbIX, MHOTHE MTPOKHM OTKA3bIBAJUCh OT Ya-
CTU BBIUTPBIIIA, YTOObI HaKasaTh HeCIPaBe/l-
JIUBOE TIOBEJIEHNE KOTO-TO, MPUYEM He TOJBKO
[0 OTHOIIEHUIO K cebe, HO W KOTJla Hecrpa-
BEJIIMBOCTh KacaJaCh TOJbBKO TPETbUX JIHI]
(Kahneman, Knetsch, Thaler, 1986).

Oobpawenue x npooneme gunancos. Ta-
JIEp CUUTAJ, YTO HUYTO HE MOTJIO TIOMOYb TIPU-
3HAHUIO TIOBEIEHYECKON HKOHOMUKK OGOJIbIIE,
yeM J[OKA3aTeJbCTBO TOTO, YTO OTKPBITbIE UM
AHOMAJIMU B TOBEIEHUN JIIOJIeil He UCYe3ai0T
B CcJiyuyae OJIHOBPEMEHHOTO B3aMMOJENCTBUS
Ha PBIHKAX MHOKECTBA 9KOHOMUYECKUX areH-
ToB. CaMm hakT TOTO, YTO (PMHAHCOBBIN PBIHOK
ObLT TOCJETHUM MECTOM, T/le MO/ OBl «3a-
BECTHUCh» IOBe/leHUYECKe aHOMAJNU, O3HAYAI,
uTo To0esna, OepyKaHHAsT 3/1eCh, MPUBJIEUYET
BceoOIllee BHUMAHHUE.

B coorBercTBUM ¢ THTHOTE301 3(hEKTUB-
noro peiaka IOmkuna Dama, Bemymiero ¢u-

9 B opurnHaILHOM dKCIEpPUMEHTE, rjie ObLIO JBa Bapu-
anTa BbIOOpa, 76% CTYAEHTOB JeJUJIN JeHbTH MOPOBHY; B TIO-
CIIEYIONIUX IKCIEPUMEHTAX, TAe MOKHO OBLJIO CaMOCTOSATEb-
HO BBIOPATh BEJNUYMHY <IOAapKa» JJsl Hepefadyd BTOPOMY
WUTPOKY, B CPe/HeM BJIAJIENIbI(bl JieHeT aeauanuch 28% oT tep-
BOHAYAJIBHOIN CYMMBI.

Benopycckuii akonomuueckuil xxypHasu

HAHCOBOTO dKOHOMHUCTa B Umkaro, HOOGeseBc-
koro jaypeata 2013 T., ppIHOK HEBO3MOKHO TTe-
peurpath («becruiatHoro obea He ObIBaeT») U
«1leHa KoppekTHar. P. Tanep B coBMecTHOM uc-
caepoBanuu ¢ B. [/le bonarom cocpemoTouni-
cd Ha KpuTuKe miepBoro mpuHIiuma, P. Ilwni-
Jilep — BTOPOTO.

e bounr u Tanep B cratbe «Upesmep-
Ha Ju peakiusg (OHIOBOTO PBIHKA?» yTBEp-
JKIATW, YTO WHBECTOPBI YACTO CAUUKOM OCM-
po pearupyiot Ha HOBYI0 mHMpopmaruio?, Pe-
3yJbTaTOM TOMO0OHON Ype3MePHOU peakinu
SIBJISIETCS HEOIPaB/IaHHO BBICOKUI (HE COOT-
BETCTBYIONNI 9KOHOMUYECKOMY COCTOSHUIO
KOMTIAHUW) POCT YPOBHS OXOMHOCTH €€ aK-
i, Korma wHgopMarusg MO3UTHBHA, U HEO-
MpaBIaHHO HU3KOEe ero TajeHue, KOraa WH-
dopmanug HeratuBua (De Bondt, Thaler,
1985)2!. Ytob6bI mpoBeputh 3Ty runoresy, /e
Bouar m Tanep npopaHXKUpoOBasu IeHHbBIE
6ymaru, Topryiouecs: Ha Hpio-Mopckoit (hoH-
JI0BOI OupsKe, MCXOASA U3 UX JOXOMLHOCTU B
TedeHUe Tepuojla BPEMEHU — IOCTATOYHOTO,
9TOOBI TO3BOJIUTH MHBECTOPAM OTPEarupoBaTh
anbo Ype3aMepHO ONTUMHUCTHYHO, AuO0 U3-
JIATITHE TEeCCUMHUCTUYHO B OTHOIIEHUW HEKO-
TOPBIX KOMIIaHUU (Mepuoj; OT Tpex [0 TSATH
ner). Ilocie panskupoBanus ObLIM OTOOPAHDBI
[[eHHble OyMaru, KOTOpPble TOPTOBAJIUCH JIyd-
me Apyrux (<«mobeautesiv»), ¥ IeHHble Oy-
Maru, KOTOpble TOPTOBAJIUCH XYiKe APYTUX
(«HeyJlauHUKW» ), U TPOBEJEHO CPaBHEHUE
(bUHAHCOBBIX PE3YJIbTATOB ITUX IABYX IMOPT-
(emeit 3a mocaeayoNIe HECKOJIbKO JeT. B
COOTBETCTBUM C THUMOTEe30W 3(hHEKTUBHOTO
PBIHKA 9TH JBa MOPTGhEsT TOJKHBI OB Jie-
MOHCTPUPOBATh PABHO3HAYHO yCTeIlHble (u-
HAHCOBBIE PE3YyJIbTATHI, T. €. CPETHUE TI0 PhIH-
Ky LIeHHBIX Oymar ¢ yderoMm puckos. Ho aro-
ro He HabJIIOZAIOCH — ILeHHBbIe Oymaru <«mooe-
NUTeJieli» MoKazajgu Xyjimue (GUuHAHCOBBIE
Pe3yJIbTAThI, HESKEIU IeHHbIEe OyMaru «Hey/au-
HUKOB». U1 OOBSICHUTH 3TO TOJBKO TEM, YTO
n30BITOYHAST TOXOMHOCTD TIPEBIAYINETO TEPH-
ofa ObLIa CKOPPEKTHPOBAaHA PBIHKOM B CTO-
pPOHY TOHWXKeHUs (ITPOU3OIIIO BO3BpAIEHNE

2 Bosee pannue uccaeposanus Kanemana n TBepcku
MOKa3aJu, 4YTO JIOJAM HAa OCHOBE HEHAJEXKHbBIX JAHHBIX CTpe-
MSITCSI JIeJIaTh KaTeropuveckue BBIBOJIbI.

2 Crarbs /le Borara n Tanepa — ofHa U3 caMbIX ITUTH-
pPyeMbIX HAyYHBIX paboT B 06JACTH 3KOHOMHUKH 3a BCE TOIBI
(3anmmaer 229 mecro B peiitunre RePEc/IDEAS). URL: https:/
/ideas.repec.org/top/top.item.nbcites.html
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B.A. BOPOBbLEB,

T.JI. MAMUBOPO/TA

K JIOJITOCPOYHOMY TPEH/Y pa3mepa IUBH/EH-
JIOB), HEBO3MOJKHO, MOCKOJbKY ObLTa BBISIB-
JieHa acuMMmeTpus adgdeKrrTa dype3MepHOil pe-
aKI[MU WHBECTOPOB (JIOXOAHOCTH OGymar KOM-
MaHWi-HeyJaYHUKOB OTHOCUTEJNHHO CpejHe-
ro PBIHOYHOTO IOKa3aTessi POCja ropasjo
cuJIbHee, YeM Trajania JOXOJAHOCTh OyMar KoM-
nanuii-nmobegureneii??). Takum ob6pasowm,
OBLIO TOJIYYEHO OKA3ATETHCTBO UPE3MEPHOIT
peakiuu (GUHAHCOBOTO PbIHKA, KOPPEKTHOE
0ObsICHEHNE KOTOPOIi JaBajia MoBeAeHYECKast
Teopuss (GUHAHCOB — B 06jacTu (PUHAHCOB,
KaKk W JIPyrux 00JacTsX CBOeil IesiTeThHOC-
TH, JIIOJU JEUCTBYIOT MO/ BIAUSHUEM CJIOKHIB-
HIUXCSI CTEPEOTHUIIOB, WJLTIO3UI BOCIIPUSATHS,
MPEAB3SITBIX MHEHUI, OmMuUOOK B aHAJM3e
nHGOpPMAIME U CaMbIX OOBIKHOBEHHBIX 3MO-
i,

P. llunnep B cBOeM wucCCIEeIOBAHUU TOJI-
BEPr IIPOBEPKE JIPYTYIO COCTABJISIIONLYIO THIIO-
Te3bl 9 (PEKTUBHOTO PBIHKA: 1IeHbl HAa (hUHAH-
COBOM PBIHKE <«KOPPEeKTHBI». llena axmmii ot-
pajkaeT OKHMIaHWS PBIHKA B OTHOIIEHUM Te-
Kymiell (IMCKOHTUPOBAHHOW) CTOMMOCTH BCEX
Oymyuux BBITLIAT AuBUAeHI0B. Ho mucciemno-
Banus Illuinepa mokasanu, 4TO 9TO HE CO-
BCEM TaK: HAOJIOMAMONIASICST W3JIUIMHSST BOJIA-
TUJIBHOCTDH I[€H Ha aKIUW He MOYKET OBITh
00bsiCHEHA W3MEHEHUSIMU B [UBUIEHIAX
(Shiller, 1981).

Basxcueitmue amanwvt 6 pazeumuu noge-
denueckou IKOHOMUKU (8 uUHmMepnpemayuu
P. Tanepa). B oxrat6pe 1985 r. B [Ikose 6us-
Heca YWKarckoro yHUBEDPCUTETA, SIBJISBIIEN-
Cs1 OTLIIOTOM 3AITUTHUKOB TPAAUITMOHHBIX MO/
X0/IOB B 9KOHOMHYECKOU TEOPUH, IPOIIIa
KoH(EePeHIs, Ha KOTOPO COILIUCH PaIHo-

22 dddexrr Hanbosee SIPKO MPOSIBISIETCST TOJBKO HA BTO-
poii-niATHIN Tog Tocse dbopMupoBanus moprdersd. Tak, K KOH-
1y ISITHJIETHETO Meprojia JOXOAHOCTb aKIMil KOMIAHWii-He-
yraunnkoB Ha 30 % IMpeBbICHJIA CPEHIIT PHIHOYHBIN ITOKa3a-
TeJTb, & TOXOAHOCTD TIEHHBIX OyMar KOMIaHuii-mobeanreneil na
10 % Obia HIDKE PBIHOYHOM.

% CropoHHMKH TUNOTe3bl A(PHEKTHBHOrO phIKa He CO-
IJIACHJINCH C TPakTOBKOH momydenusix /le Bomarom m Tamepom
PE3YJIbTATOB, YKa3bIBasl, YTO BHE MX aHAIM3A OKA3ascs Psijl (ak-
TOPOB, HAmprMep, (akrtop GObIIell PUCKOBAHHOCTH MOPTGhES
AKIM KOMTIAHNH-HEYIauHIKOB, U 9THM OOBSICHsIETCST UX Gosee
BbIcOKast foxonnoctb. Hemasino Mama npeamoskus mstudakrop-
HyI0 MOJeNb 00bsicHeHnsT nanuoro ¢enomena. OH cYuTaer, 4To
GUXEBHOPICTBI XOPOIO OMHCHIBAIOT OTKJIOHEHUS] WHINBHILYaJb-
HOTO TOBEIEHHsI OT PAIMOHAIBHOTO, U JAAHHAsT 00JIACTh MOBEIEH-
YeCcKON 9KOHOMHKH OKasaJach HeBeposiTHO mosesnoil. Ho us mee
OHM JIETTAIOT HEOTPaBAAHHbIE 00OGIIEHNST O PHIHOYHOM TEHO00-
pasosanuu. URL: https://republic.ru/economics/yudzhin
fama na vas napadaet krugman znachit vy dv-251526.xhtml
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HaJIUCTBI 1 6I/IX€BI/IOPI/ICT]JI, I-ITO6bI BBIXICHUTD,
CYIIECTBYIOT JIM BeCKUe OCHOBAHUS JIJisi BOC-
IpuATUA IICUXOJOTMU U HOBeI[eH‘-IeCKOﬁ 9KO-
HOMWKH Bcepbe3. JTa KOH(EPEHIINS cTama 9K-
CTPAOPAUHAPHBIM COOBITHEM B HAayYHOU KU3-
nu Tanepa u B mpoilecce CTaHOBJIEHUs TIOBe-
NeHYeCKOll 9KOHOMUKH. B xozme koudepentmm
CTOPOHHWK TPAJAUIIMOHHOTO Toaxona Meprton
Munep (nobGenesckuii saypear 1990 r.) crpa-
BEJJINBO 3asdBWJI, YTO IIapaAWTIMbl MEHAIOTCA
TOJIBKO TOT/A, KOT/Aa OOJIBIIOE KOJIUIECTBO
SMIUPUYECKUX aHOMAJU He MOKeT OBITh
00BSICHEHO B paMKax CyIIeCTBYoIleil mapa-
AUTMbI, 1 B 9TOM IlJIaHE ITIOBE/l€HYECKasd PEBO-
JIOIHS ellle He Ha J[BOPE.

Ito noAToaKHyI0 Tamepa K MOHUMAHUIO
HEOOXOUMOCTU COOPA IMNUPULECKUX AHOMA-
Juil, KOTOpble He MOTryT OBITh OOBSICHEHBI B
paMKaxX TOCHOJACTBYIONIENW TapaaurMbl. B
1987 r. Amepukanckas sKOHOMUYECKas acco-
uamus Hadana BbITycKaTh <«The Journal of
Economic Perspectives», TTaBHbIM PelaKTOPOM
koroporo cran Jx. Cruraun (HoOeneBCKUit
gaypeat 2001 r.). Tanep mpemoRuI It Kyp-
Hasma pyOpuKy <«AHOMaJMW» W IMHUCAJT 3aMeT-
KU JIJT1 KQKIOTO BBIITYCKA HA MPOTSIKEHUHU TI0-
uyTy 4erbipex Jer. JlanHag pyOpuka, 10 MHe-
nuio Tasepa, BBIOJHWIA CBOIO MUCCHIO, TIO-
KasaB, 4TO B cdepe IKOHOMUKH CYIIECTBYET
MHOKeCTBO (haKTOB, He BIHCHIBAOIIUXCSI B
TPAMUIIUOHHYIO TEOPETHUYECKYIO MOJIENb.

K xonmy 1980-x romoB Tasep Tak oie-
HUBAET CUTYyallMi0 B IOBEJEHUYECKON 3KOHO-
MUKe: ObLJIO BCEro TpHU dKOHOMHUCTA (IICUXO-
JIOTH He B CYeT), KOTOpble cuuTamu cebst Ou-
xesuopucramu, — P. Mumnep, K. Kamepep u
Jlx. Jlesenmreitn?!. Kamepep caenan Hemasio
BaKHBIX OTKPBITHII B 00JACTH TTOBEIEHYECKON
HKOHOMUKHU: M300pes 00J1acTh 1M0J] Ha3BaHU-
€M <IIOBeJleHYecKasi TeOpusi Urp» U CTal O/l
HUM W3 BEIYIIUX HCCJaefoBaTeeidl B obiacTu
HEUPOIKOHOMUKHU, T/le UCHOJIb3YIOTCS TaKue

2 9kcnepror Clarivate Analytics (GbiBiree moppasmieie-
HIe TI0 HayKe W MHTEIJIEKTYaTbHOIl COGCTBEHHOCTH KOMITAHUHT
Thomson Reuters, kotopast ¢ 2002 r. maer (1 9TO NPU3HAHO
MHOTHMHI) Hanbojiee TOYHBIE MPEICKAZAHUSI OTHOCHTETHHO
Gyaymux HOGeMeBCKIX JaypeatoB) Boiaeamin Kamepepa u Jle-
BEHINTelfHA B HTOM TOJY 3a MHOHEPCKIE WCCIeNOBAHUS B 00-
JIACTH TIOBEJIEHYECKO 9KOHOMUKH U HelpoaKoHOMUKH. BepHo
ompesnesuB 06JacTh MCCTENOBAHIN, KOTOPas MOKET 3amHTepe-
coBath HobGesmeBckuit koMnTer, oHM OmubINCH ¢ BHIGOPOM
npejcTaBuTeNel qannoro nayunoro manpasienus. URL: https:/
/clarivate.com/2017-citation-laureates
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METO/bI, KaK BU3YaJM3aIMsl MO3Ta, 4TOObI MO-
HATDb, KaK JIIOAW IIPUHUMAIOT PpEHIeHM.

[Tosxe TMOBemeHYECKMMI WCCIIEIOBAHUSIMA
3anHTEepecoBaiicss Jp. BanHep, KOTOPBIH ObLI
npesugentom @onna Paccena Ceiimka. C ero
MO/IauM TTOBEIEHYECKYI0 9KOHOMWKY BHECJIU B
CITMCOK OCHOBHDBIX HaHpaBJIeHI/IfI ACATCIIbHOCTI
Donyia. ITO TO3BOJIUIO 3HAYUTETHHO PACIIH-
PUTH HUCCIIEN0BAHUS, OObEANHUB YCHUIUS HKO-
HOMUCTOB M ricuxosioroB. B 1992 r. Monx co-
GpaJt TpyTIITy uccienoBaTeseit u Ha3Bast ee «Kpyr-
JIBI CTOJT BKOHOMUCTOB-OnxeBnopuctoBs». Mows
OPTaHW30BBIBAT JIETHUE JIarepsl JJIsT MOJIOJBIX
uccaenopareneit. Yucsmo mnocnenosaresneil mose-
JIEHYECKON 3KOHOMUKU ObICTpO pocsio. [IpusHa-
HUEM TOBEIEHYECKON SKOHOMUKU SIBUJIOCH Ha-
3HaveHne Tasepa Ha JOKHOCTH Tpodeccopa B
YuKarckoMm yHuBepcurTere®,

Ceromug moBeieHUECKasT 9KOHOMHUKA CTa-
HOBUTCS YacThio MeliHcTpuMa. OHa mpemnosa-
eTcsd BO BCEX KPYIHEHIIUX YHUBEPCUTETAX
MHpa, BO MHOTUX M3 HHUX CO3/laHbl IEHTPbI
UCCJIEIOBAHNIA B 00JIACTH TIPUHSITHS PEIIEHI.
[ToBemerueckasi 9KOHOMHUKA OKa3bIBAET CYIIIE-
CTBEHHOE BJIUSHUE HA 9KOHOMHYECKYIO TOJIH-
TUKY B Pas3/IMYHbIX CTpPaHax.

Kpumuxa nodxo0oe nogedenueckoti
AKOHOMUKU

IJKOHOMUYECKAs] HayKa IOCTOSIHHO 3BO-
JONMOHUPYET, He TOJbKO 3aXBaThIBasi HOBbIE
obmacT («9KOHOMHUYECKUN MMITEPHATUZM> ),
HO W BIIUTbIBasdA METO/IbI APYIrMX HaYK, 4TO U
CIYYUJIOCh B PaMKaX IOBEJEHYECKON KOHO-
MUKH. SaI/IMCTByH naem ICMxoJioTum O MHO-
JKeCTBEHHOU JIMYHOCTU, N3MEHYUBOCTN N HE-
IIOCJIeI0BATEIbHOCTU 4YEJIOBEYECKOTO IOBe/e-
HunuA, 6I/IX6BI/IOpI/ICTI)I nmoAaBepraOT COMHEHU-
IM CTpPOWHBIE MaTeMaTH4yecKue pacueThl O
noBeleHun ToTpebuTeseil 1 GuUpM B pamKax
Heoknaccuueckoit akonomuku. Cam Tamep
0603HaunT cepy CBOMX HCCIETOBAHWIT KAk
n3yueHue OFpaHI/I‘{eHHOﬁ PaluOHAJTbHOCTH
NHANBUI0B, OFpaHI/I‘{eHHOﬁ CUJIbI BOJIM W OT-

% TlpaBza, 3TO Ha3HaYeHUE He TPOILIO0 (Ge3 HEKOTOPBIX
npobaem. Ocoboe HELOBOIBCTBO BbicKasbiBaiu M. Musiep u
P. Ilosuep. Korza oanH M3 JKypHAJIMCTOB B3slJ MHTEPBBIO Y
Dambr 1 Muiepa, crpammBas, M04eMy OHH JIONYCTUIH OT-
crynHuKa Bpoze Tamepa B CBOM KPYTH, TIEPBbIii OTBETHJI IITyT-
KOii — OHU xoTesu, uToObl Tanep ObUT HA BUAY U 3a HUM ObLIO
KOMY IpUCMaTpuBaTh. MUILIED e CKa3al, uTO «He CTJ Ipe-
MATCTBOBATh HA3HAYECHUIO, MOTOMY UTO KAKAOE TOKOJEHUE
UMEeT MPaBO HAa CBOU COOCTBEHHbBIE OMIMOKU»>.
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paHWYEHHBIX JUYHBIX WHTepecoB (Taiep,
2017). Onnako, cienys 3a UJIesIMU TEOPUH
nepcrekTuB, Tajsep cKkopee M3ydyaeT MpejcKa-
3yeMble CHCTeMaTHYecKue OMmuOKH BMECTO Or-
paHnyeHni?®, yacTo MojuepKUBasi, 4TO IOBe-
JeHrne 9KOHOMHUUYECKUX areHTOB HUPPaIo-
HAJbHO C TOYKHU 3peHUust TeX, KTO (opMyJiu-
poBas TpobIeMy ¥ TIPOBOAUJ SKCIIEPUMEHT.

OMHWM W3 MYHKTOB KPUTHUKU BBICTYyIIA-
€T MeTOJI0JIOTUsI TPOBEPKU THIIOTe3: B pPaH-
HUX KCCJe0BaHUSAX Tajiepa BBIBOJbI CTPOU-
JIUCh HA OMPOCax CTYIEHTOB O TUIIOTETHYEC-
kux curyanusax. Co BpeMeHeM M00aBUINCH
nabopaTopHbIe 9KCTIEPUMEHTBI, MACCOBbIE OII-
POCHI peasibHbIX moTpebuTesneit 6aar u ycayr,
PaHIOMU3WPOBAHHBIE KOHTPOJHUPYEMbIE ¥C-
NBITAHKS, KOMIBIOTEPHOE MOJIeJTMPOBAHME,
u3ydyeHue OTAENbHbIX KeWCOB IMOBeeHUs
dbupm wau morpebuteneir u T.1m. Hecmorps
Ha TO, 4TO caMm Tajiep cuuTaeTr 9TH METOJbI
MPEUMYIIECTBOM MOBEJEHUYECKOI HAayKHU, Tak
KaK IMOZOOHBIN TOAX0J I03BOJsIeT paspada-
TBIBaTh MPOOJTEMBI TEOPUM U TPAKTUKH, OC-
HOBAsICh Ha 9MITUPUYECKUX [[0KA3ATEIbCTBAX,
psan HaGMOIEHUN He MOATBEPKAAETCS TMPU
U3MEHEHUHN yCJI0BUH sKkcnepuMmeHTOB. Vccie-
JIOBATEJIbCKAS JIEATEIHHOCTh OUXEBUOPUCTOB
rorajaeT B Ty e JIOBYIIKY <«ddderra dpeii-
MUHTa», KOTOPYIO TOBe/leHYecKast 9KOHOMU-
Ka TBITAETCS WMCIO0JIb30BATh JIJISI COBEPIIEH-
CTBOBAHUS TOCYNAPCTBEHHOW TOJUTUKU: UMe-
€TCsl BBICOKAsI YYBCTBUTEJIbHOCTH MOBEIEHUS
9KOHOMUYECKUX CYOBEKTOB U PE3YJIbTATOB K
M3HAYATBHBIM YCJIOBUAM W (HOPMYJUPOBKAM
9KCIIEPUMEHTOB. B uTore eqnHCTBEHHBIM TOY-
HBIM HAy4YHBIM Pe3yJbTATOM SIBJISIETCS TPU-
3HaHWE HEHAJeKHOCTH U 3aBUCUMOCTH OT
KOHTeKCTa HaleHHBIX 3¢h¢eKTOB, UYTO CTa-
BUT MOJi COMHEHHE BO3MOXKHOCTb YyIIpaBJe-
HUS UMU B PaMKax TOCYIapCTBEHHOU TOJIH-
TUKU WK JeSATeJbHOCTU (hupMm.

PaccMOTpUM HefOCTaTKU MOBENEHUECKUX
uccaenoBanuii Ha TnpuMmepe adderra Biaje-
HUsI, KOTOPBINI HamboJiee XOPOIIO MU3yYeH U

% Ecsm teopuu orpanudenHoii parponanbHoctu I Caifi-
MOHa, repeMentoi paronaibroctn X, Jleiibercraiina mpesiara-
s GoJIee CJIOKHBIA MEXAaHU3M TIPHHSITHSI PENTEHii, KOTOPBIH MOT
OBITH OMMCAH HEKHM aJITOPUTMOM U (DYHKIIMOHATBHOI CBSI3BIO
MepeMEeHHbIX U TIPeIoIaral coxpanenne paluoHaIbHOCTH Kak
KJIIOUEBON XapaKTepHCTUKY noBefenus, To y Kamemana, Tepc-
ki, Tamepa ¥ MX COPATHUKOB HET €MHOTO MeXaHH3Ma AHAIN3a
TOBEIEHTIsT, TOJBKO HAOOP BBISIBIEHHBIX aHOMATHIT M UX (hakTo-
poB. /[Boiiible MO/Ie/I TIPUISITUST PElenuii — Takue Kak MOojiesb
«IITAHUPOBIUK-IESITENb> — He 00JAMai0T YHUBEPCATHHOCTHIO.
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IpoOTEeCTUPOBAH MHOKECTBOM OMIIMPUYECKUX
Habmonennit. IhheKT BaaseHus, BhIPAKAO-
MUANCS B OTJWYUU MEXKAY I€HOW TPOAAXU U
IEHON TMOKYTKU OJjiara, MOATBEPXKIEH B paM-
kax 76 wmccaegoanuit (Tuncel, Hammitt,
2014). B 3aBHUCHUMOCTH OT YCJOBUN IKCIEPU-
MeHTa 2¢(eKT MeHee BBIPA)KEH WM MOJTHOC-
TBIO MCUYE3a€eT, KOTJA: MEHSETCs THII TOBapa C
yacTHOrO OJsiara Ha OOIIEeCTBEHHOE, HEPBIHOY-
Hoe 6J1aro; IOBTOPSIFOTCS PayH/Ibl UTPbI B paM-
KaX O/THOTO HUCIIbITaHUA; Y UTPOKOB €CTb OIIBIT
KYILTH-TIPOIAsKU TOBAPOB (€ KOTOPBIMU 9KC-
MIEePUMEHTUPYIOT) HA pPeasbHBIX PBIHKAX; WI-
POKM TMPOILIN TPEHWHT Tepe]] dKCIepUMeH-
TOM WJIU SIBJISTIOTCSI TTPO(ecCuOHaTbHBIMU yua-
CTHUKAMU PBIHKA; OHU BJIAEIOT OJIATOM B Te-
yeHne majoro mepuoga Bpemeru (Hoffman,
Spitzer, 1993; List, 2004; Tuncel, Hammitt,
2014). HeycroiitunBocTh pe3yabTaTOB IKCIIe-
PUMEHTOB 3acTaBUJa HCCJIe0BaTeei-paBo-
BeZIOB c(hOPMYJIUPOBATH TPEAYIIPERKAEHUE JIJIst
CBOMX KOJLJIET, C JIETKOCTHIO IMOJIArAlONUXCs B
3aKOHOTBOPYECKOW U IOPUAMYECKON TMPaKTHU-
Ke Ha HUCCTel0BAaHUs TOBEIEHYECKUX IKOHO-
MHUCTOB, TaK KaK THUIIOTE3bI (B JaCTHOCTHU, O
Hasmmuun 3¢ @exTa BAaIeHns) SIBASIOTCS CIOP-
ueivu (Klass, Zeiler, 2013).

Pan unccnemosaresieit ctaBUT TOA BOTMPOC
npeaioxerroe Tamepom oObsicHeHme ahdex-
Ta BJaJA€HUA HENPUATHUEM IIOTEPD 6OJI])HII/IH-
CTBOM UMH/IMUBUI0B U IICUXOJIOTUYECKOU pa3Hu-
Heﬁ MEXAY IOTPAaYE€HHbBIMU <«KUBBIMHU JI€HbI'a-
MU» IIpU TIOKYIIKE M IMOTEPAHHBIMH <«BO3MOK-
HBIMU JIeHbraMW» TIpW Tpojaxe. B dacTtHOCTH,
B. Xanemanu cuymTaeT, YTO 3HAUUTETbHAS Pa3-
HHUIlA B I€HaX IOKYIKW W IIPOJa’K BO3HHUKAET
TOJTBKO TIPU HU3KOM 3 deKTe 3aMereHnnsT MesK-
ny Onmaramu?’ W He SBISETCS KOTHUTUBHOI
omubkoir (Hanemann, 1991). /Ix. IlorpeH u
€T0 COaBTOPbI MOATBEPAUJIN I3THU BBIBO/bI, I10-
BTOPUB OPUTHHAJIbHBIN 3KcrepuMenT Tasepa
C KPY)KKaMU ¥ IIOKOJIAJIKAMH, U3MEHWUB PsijI
mapaMeTpoB, ¥ He oOHapy:xwin sddexra Bia-
JIeHUsI, TOr/la KaK IPU PACCMOTPEHUU CUTYya-
MU PUCKA [IJIS1 37I0POBbSI Pa3pPhiB MEXKIY Ile-
HAMU TIOKYTIKM W TPOJAKU OBLT YCTOMYHBBIM

%7 Hampumep, npu paccMOTPEHUH JIUYHOTO 3/[0POBbS,
001eCTBEHHBIX 6JIaT, YHIUKATBHBIX MPIPOTHBIX 0OBEKTOB TTPaK-
THYECKN He CylecTByeT cyGctnTyroB. Ham He HyskHa 10MOJ-
HUTETBHO emie oana besoBeskckas myma (3HAa4WT, IleHa IO-
KYIKH HHU3Kasg WJIN PaBHA HYJIO), HO TIPU 3TOM MBI He TOTOBBI
JKEePTBOBATh CBOMM YHUKAJbHBIM 3allOBeHIKOM (I[eHa Ipoja-
KU OYeHb BBICOKAST WM CTPEMUTCS K GECKOHEUHOCTH).

14 Benopycckuii akonomuueckuit xxypHas

Jlake 1PU MTOBTOPEHUSAX PAYHIOB U IOJHOU
nHGOPMUPOBAHHOCTH y4yacTHUKOB (Shogren et
al, 1994). Panx ucciaemoBaresieil CYUTAIOT, YTO
Ha0TI01aeMOe TIOBe/IeHNEe TIOJTHOCTHIO O0bSICHSI-
eTCsT «Teopueil COOCTBEHHOCTH», T. €. TOJBKO Y
coO6CcTBeHHUKOB Ousara HaGmonancss addexT
BJIAJIEHUST, & HE y TeX, KTO TOMajad B CHUTya-
o Bo3MOXKHBIX moTeph?® (Radin, 1982;
Morewedge et al, 2009). Ecth ambTepHaTHB-
HbIe 00bsicHeHNsT 3 deKTa BIaJeHNUs, TaKKe KaK
TEOPUsT <«3aKPBITOI TPAHCAKI[MU», KOT/Aa BJa-
mesier] 6Jylara He TOTOB OT HETO OTKAa3aThCsT, TIOKA
He TIOJIYYUT BCIO TIOJIE3HOCTD, 3aJI0KEHHYTO TIPU
nokynke uianm nosiydenuu Onara (Hoffman,
Spitzer, 1993); addexT BIamenus kacaercs
TOJIBKO OJTHOW CTOPOHBLI HENPUSTUS TIOTEPH
WHIWBUIAMM, TOTAAa KaK HEOOXOAUMO YUYUTHI-
BaTh elle W TPUBJIEKATEHHOCTh TOBapa, T. €.
addekT BIaZeHUS eCTh YaCTHBIM CJaydail He-
npusitust moreps? (Brenner, Rottenstreich,
Sood, Bilgin, 2007).

MoxHo cornacutbess ¢ TamepoMm B TOM,
4TO HU3y4dYeHue OI‘paHI/IquI/Iﬁ, KOTHUTUBHBIX
JIOBYHIEK W TUIIMYHBIX PYTUH B IIOBEAEHUU
JIO/IEN TaeT HaM IEHHYI0 TEOPETUYECKYI U
npakTudeckyto nabopmanmio. OpHako ciemy-
€T Y4YUTbIBATb HaJIM4Me MHOKECTBa e€Ille He-
BBISIBJIEHHBIX (DaKTOPOB B MPUHATHU pelie-
HUP WHAMBUIAME, KOTOPbIE AeIai0T HabJIIo-
JlaeMoe TOBEJIeHNe CO CTOPOHBI MOXOKUM Ha
uppanuoHasbHoe. Kpome Toro, MeTomosoru-
JecK¥e TOAXO/bl TTOBEJIEHYECKON IKOHOMUKHU
He BCerJa TMO3BOJISIIOT YTBEPIKAATh, U4TO MBI
HAIILJTH BEPHOE OObsICHEHUE. ITO TOJBKO Iep-
BbIC IIIarm K I[aJIbHeI))ILHeMy N3Yy4EeHNIO HOBbBIX
B3aHMOCBHBeﬁ, BBIJABJICHNIO HOBBIX aACIIEKTOB
HAIIETO MBITIIEHUST, NOUCKY HOBOU MOOeIU pa-
yuonanvrocmu. B OTCYTCTBMH 3TOTO MOWMCKA
3aKJII0UaeTcs erle oJHa ci1aboCTh MOBeIeHYeC-
KOU 9KOHOMUKH: OHA 10 CUX TOpP TMPENCTAeT
BCErO JIUIIb CHUCKOM PAa3PO3HEHHBIX HMIIHU-
pudecKu HaOMIOMAEMBIX MCUXOJOTHUIECKUX
dbenomMeHoB 0e3 IONBITOK OObeAMHUTh UX B
paMKax HEKOW CUHTETUYECKOU KOHIIEHI[HU
(Kanemonraukos, 2013).

% TIcuXOJMOTHYIECKH COOCTBEHHNK HAYUHAET BOCTIPUHI-
MaTth CBOM OODBEKTHI BIAJEHUsT KaK MPOAOJIKEHIE caMoro cebst
(mobmMast TUIATa, Maliiia, T0M), ¢ POCTOM BPeMEeHH MOTped-
JIEHUST KOTOPBIX OHM PACKPBIBAIOT paHee CKPBIThIE KayecTBa
(ymo6CTBO, HAIEKHOCTD).

» Hanpumep, Oy/eT AeiicTBOBaThH TepeBepHyThIii ahdekT
BJIAJIEHUST B CJIydae HENpPUBJIEKATENbHOTO TOBapa, TaKOTO Kak
mTpad 3a TPEBBIIEHIE CKOPOCTH: I[eHa TPOXaxku Oyner Ha-
MHOTO MEHbIIIE TI€HbI MOKYTIKH.
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Koucyﬂbmupoeauue npasumeJjibCme no
noeedenueckum acnexmam sKOHOMULECKO
noaumuxu

Kakmne BBIBOZBI MOKHO Cle€JIaTh, M3ydas
OrpaHUYEHMS YeJOBEYECKON PallmOHATLHOCTH?
Jlroqu He Bcerga crnocoOHBI COGJIOAATh CBOU
coOCTBEHHbIE MHTEPEChI (OCOOEHHO I0Jr0CpPOU-
HBI€) ¥ CKJIOHHBI K COBEPIIEHUIO JOPOTOCTOS-
mux omubok. B artom ciywae posb rocymap-
CTBa B paMKax <«JIuOepTaprHaHCKOro IaTepHa-
nuszma»®, mpepsioskentnoro Tamepom n Cancreii-
HOM, COCTOUT B OKasaHUN TOMOIIN WHIUBUIAM
yepes <«IOATAJIKUBAaHKME» WX K JIYUIIeMy IJIst
HUX caMuX periennio. YToObl He HapyIaTh CBO-
6omy BBIOOpA, 9Ta TOMOIIb JOJIKHA TIPEUMY-
IIECTBEHHO OrpaHUYUTbLCA HpaBI/IJIbHOI;JI opra-
HU3AIMeH npoyedypvl 6vibopa M ONpPeeeHN-
eM IPOJYMaHHOTO 8APUAHMA BbIOOPA NO YMOJ-
yanuro. Hanndue omnium <«BbIXOZa» WNJIU
JIETKOCTU M3MEHEHMs BapHaHTa 110 YMOJTYaHUIO
HCKJIIOYAET, TI0 3aMBICJTy aBTOPOB, BOBMOKHOCTH
MPUHYKACHUS W TPelOTBpaIlaeT HapylleHue
npaB U cBOOOJ IPaskIaH.

CyliecTByeT IeJblii CIIEKTP BO3PaKeHMI
[0 TEOPETHYECKUM U TPAKTUYECKHM XapaKTe-
PUCTHKAM 9TON KOHIIEMIIMI: Pa3MBITOCTh IIO-
HATUA <«IIaTepHaJIU3M» W €ro MHCTPYMEHTOB;
abCOMIOTU3AIN 1€ MaKCUMW3aIuu WHIH-
BHyaJIbHOTO 0JIaTOCOCTOSHUST B ymiepd Ipy-
TUM MOTUBAIUSM, HAIIPUMeEP, STHYecKuM (Sen,
1977); mpoTuBOpedyne MeXRAy OTPUIIAHUEM
Moziesin homo economicus U CTPEMJIEHUEM VC-
ITOJIb30BaTh 9Ty MOJEIh KaK HOPMY IOBeje-
HUA;, IIEJIb <<O6eCHe‘-II/ITI) MUWHUMAJIbHOC BME-
maTeJbCTBO» BCTYIIa€T B IIPpOTHBOpe4dYune C
MOMBITKON (hOPMUPOBATH TPEATIOUYTEHUS WH-
nuBunoB (Cenycen, 2016). /lasee, ctpemiie-
HIEe TPaKTOBAaTh BCE OTKJOHEHHUsS OT Palyo-
HAJIbHOW MOJIEJIN MPUHSATUS PENIeHUN Kak
OmMuOKU MOPOKIAET HPOOJEMY BbISBIEHUS
NCTUHHBIX HpeZ[HO‘{TeHI/II;JI, KOTOpbI€ HMMEIOT
IIOJTHOCTbIO pallMOHaJIbHbIEe HMHAMBUWUAbI BHYT-
pu Hac («ITAaHUPOBINWKW»> B Mozean Taie-
pa): 9TO CO3/aeT HENmpaBAONOJOOHYI0 CHUTYa-
IO BHYTPeHHEH Mu30dpeHnn, OCO3HAHHO-
IO pas3fBOEHUS B IOBEIEHUH BCEX IKOHOMU-
yeckux arenTtoB (Kamemomuawnkos, 2013;

3 ABTOpBI HTOH KOHIENIUKU ObLJIM BBIHYKICHDBI HAIH-
caThb CTarbio, B KOTOPOIi 060cHOBaH BBHIGOP HAa3BaHUsl, TAK KakK
Takoe codyeraHue XapaKTEePUCTHK 3BYYUT KaK OKCIOMOPOH U
BBI3BAJIO MHOTrO Kputuku. [logpoGiee apryMeHnTbl B 3allUTy —
(Sunstein, Thaler, 2003).
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Infante, Lecouteux, Sugden, 2016). ITox Bom-
POCOM OCTAEeTCsI CaMO CYIIECTBOBAHME <OITHU-
MaJbHOTO» pellleHus, a TaKKe HaJludue TOu-
HOTO 3HAHUS O HEM Y WCCJIeloBaTeNell U mpej-
cTaBUTeJell TOCyAapcTBa, KOTOpbie GepyT Haj
HaMU OIIEKy B paMKaX peajus3allid JTOH II0-
JUTUKU.

Bonee ynaunas KOHIIETIUSI <«MSITKOTO»
natepHaygusMa npeioxkena Kamepepowm, Jlesen-
MITEHOM M COABTOPaMU, KoTopas chopmyJin-
pOBaHAa KaK <«aCUMMETPUYHBIN MaTEPHAINU3M>».
Kputepnii ero mpuMmeHeHWS CHAEAYIONIUIT: CO-
31aHKe OOJIBIINX BBITOJ IS TeX, KTO COBep-
nraeT OH_H/I6KI/I, 1 HaJan4yue MaJIECHbKUX WJIN HY-
JIEBBIX UBJIEPIKEK [IJisi TeX, KTO MOJHOCTHIO Pa-
mmonasien (Camerer, Issacharoff, Loewenstein,
O’Donoghue, Rabin, 2003). Tem cambiM Jierko
OTCEKAIOTCS «KECTKIE» PEryJIupylolie Bo3ieii-
CTBUSI, TIOSIBJISIETCS CTUMYJI K WHAMBY/LyaIn3a-
A U CJIEIOBAaHUIO POYJICHAHCKOW KOHIETIIII
COIMATBHON CIIPaBEIMBOCTH — MPUOPUTETHAST
MOMOII[b JIOJKHA OKa3bIBAThCSI TEM, KTO [aJib-
e BCEro OT <«OIITHUMAJIbHOI'O» NPUHATUA pe-
mennii. Eme 0ojiee KOPPEKTHBIM IO OTHOIIIE-
HUIO K cBOOOJIE BBIOOpA KOHEYHOTO ajipecarta u
3aKa3uyMKa TOCYNAPCTBEHHOU MOJUTUKY SIBJIS-
eTcss KoHTpakTHBIN Toaxox P. Carmena: criemy-
eT JiaBaTh WHIAMBHIAM OOOCHOBAHHBIE PEKOMEH-
JAIUK, KaKOH <«apXUTEKTYPOH BbIOOpa» JIydlie
MOJTb30BAThCSI, HO HE PEIIaTh 3a HUX, 0COOEH-
HO B YCJOBUSIX, KOIJ]a OHM He BBIOMPA/IM, XO-
TAT JIM OHKU OBITh BOOOIIE K YeMYy-TO <IIOATOJI-
kuyThl» (Sugden, 2013).

HecmoTrpst Ha MHOTHE METOZOJIOTHYECKUE
n KOHIENTYaJibHbIE€ JIaKYHBbI, IOIIYJAPHOCTDH
pasHbIX (hOPM TIOBEAEHUYECKOTO IMaTepHaIN3-
Ma pacTeT BO MHOTOM OJiarofapsi OBICTPBIM U
BU/IUMbIM HM3MEHEHUAM IIPpU HCIIOJIb30BaHUU
€ro MHCTPYMEHTOB Ha TpakTuke. ITokaszaresb-
HBIM IIPpUMEPOM ABJIAETCA YCIICHIHOE IIpuMe-
HeHWe HuAel TOBeAeHUYECKOW 3KOHOMUKU B
obmactu neHcuoHHbx coepesxkenuit B CIITA.
3a nmepuon 1978—2010 rr. 8 CIIA uyncno pa-
6OTAONNX TPaskaH, UMEIONNX BBHICOKWIT PHUCK
PEe3KOro majieHusi YPOBHSI JKU3HM TI0CJI€ BbI-
X0/la Ha TIEHCHUIO M3-3a HeaJeKBaTHO HU3KHX
cbepeskennii, ypeanumiaoch ¢ 31 mo 53%. s
pelieHuss 9TOM HpobGaeMbl ObLI IIPEAN0KEeH
HOPMATUB JIJIST BCEX MPOrpaMM cOepeskeHmui,
BKJIIOYAIONINIA YeThIpe KJIIUEBHIX 3JIE€MEHTA:
JIOCTYITHOCTh, aBTOMaTHYECKOE BCTYILJIEHUE,
ABTOMAaTHN4Y€CKOE€ MHBECTUPOBAaHME W aBTOMa-
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TUYECKOe TOCTENeHHOe yBeJuYeHue yPOBHS
oruncaennii (Benartzi, Thaler, 2013). /Tocrymn-
HOCTb TIpe/roaraeT (opMupoBaHne Kak MOK-
HO GoJiee TPOCTHIX U TIOHATHBIX WHCTPYKITUH,
COKpallleHle KOJIMYEeCTBA COTJIACOBAHWIL C TO-
CYIAPCTBEHHBIMU YUpEKIAEHUIMHU. ABTOMATH-
yeckoe BCTYIIEHWE rapaHTUpyeT OoJbliee
KOJIMYECTBO WHIAWBUIOB, OXBAYEHHBIX IPO-
rpaMMOii, U peajin3aIuio BapuaHTa 1O YMOJI-
YaHUIO JJisT OOJIBITMHCTBA WX HUX. ABTOMATH-
4ecKoe WHBECTHPOBaHWE obeclieunBaeT B Ba-
pUaHTe 10 YMOJYAHUIO ONTUMAJbHBIN cTap-
TOBBIN BBIOOP MEXKIY PUCKOM U JOXOAHOCTHIO,
n30eranmii Kak M3JUITHE BBICOKUX PHUCKOB,
TAaK W IOJIHOTO HENPUSTUSI PUCKOB. Bkiioue-
HU€ B WHCTPYKIUU <ITOJCKA30K» O BO3MOK-
HOM YPOBHE €XeMeCSYHbIX OTYUCJIEHWH M0
cbeperareyibHOI TIporpamMmMme zeaano Oojee Be-
POSITHBIM MPUHSTHE TIJIAaHA TIPU HU3KOM YPOB-
ne otunciennii (Grinstein-Weiss, Russell, Gale,
Key, Ariely, 2016). Baxx#o ormMeTnTth, 9TO aB-
TOMATHYECKAsT BOBJIEUYEHHOCTh WHIWUBUIOB 0€3
ABTOMATUYECKOTO TOCTENEHHOTO YBEJUYeHUSs
[POLEHTA IIEHCUOHHBIX oTumcaeHuii (cbepe-
JKEHWI) NMPUBOJUT K IIJIOXUM Pe3yJibTaTaM:
MMOCKOJIBKY JIIOJIM He CKJOHHBI BO3BPAIIATHCS
K OJHaXK/bl CIEJAaHHOMY BBIOODPY, TO MaJsieHb-
KA TIPOIEHT OTYMCJIEHWN, KOTOPBIU OIpejie-
JIeH B CaMOM Hayajie U He TIOBBIIIAETCS aBTO-
MaTHYECKH, He 00ECHEeYrT JOCTATOYHOTO YPOB-
Hs cOepekeHuii B OyIyILeM.

Wcrnonb3oBanue 3TOro MoAXo/a Mpu pas-
paboTKe 3aKOHOMATETHHOTO aKTa, TPUHSITOTO
B 2006 r. B CIIA, k 2013 r. yBesmuuio 06-
muil ypoBeHb cOepeskeHmit Ha 7,6 MIIPH TOJI.

[Tocsie TepBBIX yAAYHBIX IKCHEPUMEHTOB
U BBIXOJAa KHWTH, TIOCBSIIEHHOI HCIOJIb30Ba-
HUIO TOBEJIEHYECKON HKOHOMHUKH B TroCy/ap-
creerroil moamutuke (Thaler, Sunstein, 2008),
MOSIBUJINCH TEPBbIE <IOITAJKUBAIOTINE JIOK-
TeM» opranusaiuu («nudge units») B Benu-
koopuranun u CIIIA, a camu aBTOpPBI KHUTH
CTaJIi HENOCPE/ICTBEHHBIMU YYaCTHUKAMU He-
CKOJIbKUX KOMAHJ[ MCCJefoBaTe/Nell U TOJH-
trkoB. K 2014 r. 4yncyio cTpaH, Ha MpaBUTEb-
CTBEHHOM YPOBHE WCIOJb3YONUX TOBEeH-
JyecKue MCCaeoBaHus, 10cTurio 51 u mocro-
STHHO PacTeT.

Behavioural Insights Team (BIT) Benu-
KOOPUTAHWHU — 3TO TPYIIa TMOBEIEHUYECKUX
CTIEIUAINCTOB, KOTOpasi Hadaia CBOW paboTy
B 2010 1. B paMKaxX 3KCIEPUMEHTAIBHOTO TO-
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cynapcrBennoro mpoekta. B 2014 r. ona me-
pecraja TMOJIy4aTh TOCyAapCTBEHHOE (hUHAH-
CHPOBaHUE, CO3/IaJIa HE3aBUCUMYIO 00TIECTBEH-
HYI0 OpPTaHW3AIMI0 U OKAa3bIBAaeT IJIATHBIE yC-
JYTH W KOHCYJbTAI[UU MOJUTHKaM B Besn-
KoOpuTanuu, a takxke nmeer oducel B CIIIA,
Asctpamu, Cunranype, Hosoit 3emanann.

Eci B mepBbie roabl paGoThl CO3MaTeNN
BIT xoTenu 1MO3HAKOMWUTDH TOCYAaPCTBEHHBIX
MOJIMTUKOB ¥ YMHOBHUKOB C WIEsAMU Ouxe-
BUOPU3MA, BBHIOPATH HECKOJIBKO cep Mpuso-
JKEHUsI YCUJIWiA, KOTOpble Obl Aaiu OBICTPBIN
pesyabTat®!, BBIUTH Ha CaMOOKYIIAeMOCTb, TO
Terepb OJHON W3 TJIABHBIX 3a/1ad CTajl0 Mac-
mrabupoBaHue yCHENHbIX MPOEeKTOB. B
2016 r. 6bia cosmana smabopartopusi «BI
Ventures», Kotopas 3aHuMaercsl pazpaboOTKOM
1 POBBIX MPOAYKTOB COIMHUATHHON HAIPaB-
JIEHHOCTH, 6Gasupysich Ha ucciaenoBanusx BIT.
Hanpumep, Beb-mnatrdopma Applied nossosns-
€T YIPOCTUTH AIMUHUCTPATUBHBIE TPOIELY-
pBl HaiiMa U OTOUpaTh JYdMmMuX PabOTHUKOB
[0 UX TaJlaHTY, PEO0JeBast TUIIHYHBIE OMNG-
KU B TIpOIlecce BBIOOpA COMCKATeJIst; BeO-Tmar-
dbopma Promptable, wicrionb3yss naHHBIE TTOBE-
JIEHYECKUX HUCCJEOBAHUN O TMOBBIIEHUHN 3(-
(dbexTUBHOCTH OOYYeHWST B CJydae MOMAIEPK-
KU CTyJaeHTa KeM-Au00 M3 OKPYKEHUS,
obecrieynBaeT CBsI3b MEJK/IY IPeICTaBUTEIs-
MU y4eOHBIX 3aBeJE€HUU, CTYJAEHTaMU U WX
<IIOMOIHUKAMU»2,

Bputanckast rpyrna mOBeleHIECKUX
CIIENUATUCTOB C(HOPMYTUPOBATA TPU KJIOUE-
Bble I[eJIN CBOEN [eATeTHhHOCTH: CeaaTh 00-
I[IeCTBEHHbIE YCIyTH 0O0jiee SKOHOMUYHBIMU U
YAOOHBIMU ISt TTOTPEOJeHUs TPpasklaHaMU;
YIYUIIATD PE3yJIbTaThl TOCYAaPCTBEHHOM MO-
JIUTUKHU, OPUEHTHUPYSICh Ha Gojiee peancTud-
HYIO MOJIEJb TIOBEJEHUST YeJOBEeKa; MOMOYb
JIOAM JIeJIaTh JIYYIIUi BBIOOP st cebs ca-
mux. Tompko 3a 2016—2017 rr. sxcrepter BIT

3 Hanpumep, meGosbinie u3MeHenusi B GopMyInpoBKe
HATIOMUHAHUN [PUBEJNN K YBEJINYEHHIO KOJMYECTBA CBOEBpe-
MEHHO YIUTAYeHHBIX HAJIOTOB ¥ IPEJOTBPATUIN JIJIsI MHOTHX
rpakiIaH HeoOXOAMMOCTD YIJIAThl MITpabdoB.

32 «JIOMOTIHUKAMIT» SIBJISIOTCSI, KaK TIPABUIIO, OJIM3KITE
POICTBEHHUKH WK IPY3bsi. B BemmkoGpuranun ymamnoch moc-
TUTHYTb yBeJudeHnus Ha 27% OIEHOK [0 MaTeMaTHKe M aHr-
JIVICKOMY B paMKaX IPUMEHEHHs] 9TOr0 MEeTOJa MpU CTOMMOC-
™ Mernee 10 ¢yHTOB Ha YesoBeka. B pamkax Apyroro mpoek-
ta <momaepxkkuy> 2016-2017 rr. ymanoch na 34% MHOBBICHTD
MIAHC TIOCTYTUIEHNsT abUTYPUEHTOB M3 TIJIOXHUX IIKOJI B XOPO-
HIMe YHUBEPCUTETBI 3a CYET PEKOMEHJATETbHBIX IHCEM CTY-
NIEHTOB 3THX BY30B M3 T€X K€ MIKOJ, YTO W aOUTypPHEHTHI.
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npoBesnin 163 wuccnenoBanust B 25 crpanax®,
OcHoBHBIMU cdepaMu HUCCTeTOBAHUN CTAJIH:
310pOBbe U Guaromnojyuue; obpasoBaHue U
HaBBIKK; MPECTYMHOCTh U 0OE30MacHOCTb; I0-
TpebieHne U (UHAHCHI, SKOHOMUYECKHIT POCT
U TIPOU3BOUTENHHOCTD; JHEPTHS; JTOKAIbHBIE
coo011ecTBa; PAaBEHCTBO M OTCYTCTBHE JUCK-
PUMHWHAITUN W [P.

AnanmormvyHass KOMaH/a CIeHaJNCTOB
IO COIMAJIbHBIM M IIOBEAEHYECKHMM HaAYKaM
(SBST) patorama B 2015-2017 rr. B mepuos
npesugentcrsa bapaka O6ambr B CIIIA u as-
Jsinack nozpasnenenveM CoBeTa MO TOJUTH-
Ke B cdepe Hayku W TexHoJoruii. KioueBbi-
MU 3ajladaMyl UCCJIeOBaHUN ObLIN: yKperie-
HUE HaJeKHOCTH MEHCHOHHOTO 00eCHedYeHust;
co/leficTBYE PACIHIUPEHUI0 9KOHOMUUYECKUX
BO3MOJKHOCTEH B 0OIECTBe, IMOBBIMICHUE 10-
CTYIHOCTH TOCTYIJIEHUS] B KOJUIEKU; YIIyd-
neHne TOJUTUKHU, CBA3aHHOU C peakinell Ha
n3MeHeHue KJIMMATa; MoJjepkKa pedopMbl
YTOJIOBHOTO TIPABOCYANS; COMENCTBUE B TIO-
ucKe MecT paboTbl; MOMOIb B IOJYYEHHUU
MEIUIUHCKON TOMOIIN U COXPAaHEHUW 30-
pOBbS; TOBBITIeHNE 3(h(MEKTUBHOCTH ESTENh-
HOCTH TIPAaBUTETbCTBA™,

B pyxkosoactBe, coctaBieHnom SBST st
Pa3JIMYHbIX MHUHMHCTEPCTB U /[I€IMapTaMEHTOB
CIIIA, 6bLIM BBISBJIEHBI aCIEKThI TOCYAap-
CTBEHHOW TOJIUTHUKH, T7le TIOBeeHYeCKIe (ak-
TOPbI MMEIOT HauboJbliiee 3HAYCHUE:

1) docmyn — TOUCK BO3MOYKHOCTEN TTOMOYB
cyObeKTaM YaCTHOIO CEKTOpa uepe3 ObJIerdeHue
JIOCTyTIa K TIPOTPaMMaM COIUAJILHON W 3KOHO-
MHUYECKON TMOMOIIN, KPUTEPUSAM KOTOPBIX OHU
COOTBETCTBYIOT, HO HEJOCTATOYHO B HUX BOBJIE-
YeHbl M3-3a aAMUHUCTPATUBHBIX Gapbepos. Jlaxe
camble MasleHbKre Oapbepbl, CBSI3aHHbBIE CO Bpe-
MEHEM OXUIaHusd, TPAHCIIOPTHBIMU U3AEPIKKA-
MU U CJIOKHOCTBIO 3aroyiHeHust GopM, 3HAUM-
TEJIBHO BJIMSIIOT HA KOJIMYECTBO 3a/I€fICTBOBAH-
HBIX B TPOTPAMME ¥ ee Pe3yJbTaTbl. Bompexu
MHEHUIO, 9TO Gapbepbl BBITOTHSIOT (DYHKIIHIO
oTbopa HanboJiee 3aMHTEPECOBAHHBIX B ITPOIPaM-
Me, TIOBe/IEHUECKUEe WCCIIeI0BATEN TI0JIaraloT,
qTo HaI/I6OJIee MOTHBUPOBaHHbIE HE CMOTYT IIO-

3 3neck u panee panupie ordera: The Behavioural Insights
Team. Update Report 2016-17. URL: http://www.
behaviouralinsights.co.uk /publications/the-behavioural-insights-
team-update-report-2016-17/

34 3pech n panee mannbie otyera: Social and Behavioral
Sciences Team. 2016. Annual Report. URL: https://sbst.gov/
download/2016%20SBST%20Annual%20Report.pdf
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JIYYUTh K HUM JIOCTYIl M3-32 CJIUIIKOM OTPaHU-
YeHHBIX (DUHAHCOB M BPEMEHU, UTO 3aCTaBJISET
X KOHIIEHTPUPOBATHCS HA KPATKOCPOUHBIX pe-
menusax B ymepo cebe (Shah, Mullainathan,
Shafir, 2012). /lo/kHO OBITH CO3MAHO KaK MOK-
HO OOJIblIle KaHAJIOB JIOCTyIa ¢ Haubojee TIpo-
cTeiMU (opMaM¥ Tolaun WHGOPMaInu, TIe
OHJTAltH-(POPMBI COZIEPIKAT TOICKA3KH, TTO3BOJIS-
0T UCHO0JIb30BaTh (ororpaduu TOKYMEHTOB.
Baxno cosmath enuHyio MHOOPMAIMOHHYIO
6a3y BceX BEOMCTB, 4TO TIO3BOJIMT PEATU30-
BaTb aBTO3allOJITHEHUE YaCTU JAaHHBIX B (bopMaX
U aBTOMATHYECKYIO ITPOBEPKY COOTBETCTBUS
KPUTEPUSAM TIPOTPAMMBI BIJIOTH 10 aBTOMAaTH-
YecKOW 3aIlliCcu B MPOTpamMMy. Y BeJIMueHue Iie-
pHo/ia BpEMEHH, B TeyeHHe KOTOPOTO TIOMAeTCst
3arpoc Ha TMOMOIIb, MOXKET COJIEHCTBOBATH pe-
[IEHWIO0 MHOTUX TPOOJIEM, TIPUBO/AIINX K OI03-
JaHUAM B IIO0Ja4€ JOKYMEHTOB WJIM BbIITAJE€HWIO
u3 Tporpamm’;

2) npedocmasnenue ungpopmavuu ooue-
cmey. Bce BemoMcTBa JOJIKHBI TIPEOCTABISTD
TOYHbIC U IIOJHbBIC AJaHHDBIC O cBOEU JeAaTrenb-
HOCTU U HAIMOHAJBHYIO CTATHCTUKY, a TaKKe
yCTaHABIUBATh (POPMATBI TIPEOCTABJIEHUS JaH-
HBIX JUUIT OU3HEC-CTPYKTYP, UCKJIIOYAIOININe He-
MOJHOTY W aCUMMETPUYHOCTh WH(MOPMAIINN.
Henocratounass win HeBepHass uHGOPMUPO-
BAaHHOCTh TPAXK/IAH MOXKET CO3/[aBaTh MCKYCCT-
BEHHbIE CUTYAIUU COIUATbHO-IKOHOMUYECKOI
HE3allMUIIICHHOCTU: NHAMBN/AbI HE 3HAIOT O TOM,
KaKyIo MOMOIIb OHU MOTYT TIOJYYUTh U Kak
ato cxaenath. CreneHb TMOHUMaHWS WH(OpMa-
nmmn n ZIEIL/,ICTBI/IH PBIHOYHBIX areHTOB BO MHO-
TOM 3aBUCAT HE TOJIBKO OT IIOJHOTbHI [TaHHDBIX,
HO W OT METOJO0B II0Ja4H, CBOEBPEMEHHOCTHU U
MecTa TpenoctaBienHus wHbopmarmn. [lytem
UCCIEJOBAHUI HYKHO BBISBJSATH CaAMYIO 3Ha-
yumyto wHbopMainio®® mist aapecaroB. Ciemy-
eT yuuTeiBaTh <«3(dekT dpeliMunrar, B COOT-
BETCTBUM C KOTOPbLIM MaJlelille U3MEHEeHUsI B

% Hampumep, eciu IKOJIbHUKU JI0 MOJAYN JTOKYMEHTOB
MOTin GBI 3HATH 10 KOJUYECTBY OAJIOB IEHTPATH30BAHHOTO
TECTHPOBAHNS, YTO OHM TPOXOMAAT Ha OIOKETHOE MECTO MO
JKeJTaeMoil CIeNMagbHOCTH, TO 3TO TPHUBETO OBl K JyUIIEMY
pacrpe/iesienuio CTyIeHTOB 0 YHUBEPCUTETaM 1 (aKyIbreTam
C TOYKH 3PEHHsI CAMHX CTYAEHTOB, TaK Kak OHU Obl He mepe-
CTPaxXOBBIBAJINICH, BHIOMpAs MeHee MpueMeMble isi cebst crie-
IIATBHOCTH 13-32 OTO/UKETHBIX OTPAHUYEHMUIL.

% HeoOXOIMMO BBISIBUTH, YTO MMEHHO TEHSAT WHIMBUIBI
B BBIOPAHHOM BapHaHTe, K KOTOPOMY MBI XOTHM MOITOJKHYTH
apyrux wienos obuiectsa. Hampumep, B CIIA npu BoiGope
MEHCHOHHON MPOrPAMMBI JIIOJIM BO MHOTOM OPUEHTHPYIOTCS Ha
TEKyIINe HAJOTOBbIE BBITOIbI KAKIOTO M3 IJIAHOB.

No 402017 17



B.A. BOPOBBEB, T.J. MAUBOPOJIA

(hopMyIMPOBKaAX, J03UPOBKAX, €IUHHIIAX HU3Me-
PEeHMSI MOTYT HPHUBOJIUTH K COBEPIIEHHO pa3-
HBIM peIIeHUusIM areHToBY;

3) cmpyxkmypuposanue npovecca 6vi6opa
— «apXHUTEKTypa BbIOOPa MOKET MMeThb (OJIb-
Iiee BO3/I€IiCTBHE HA TIOBeJleHE HKOHOMUYEC-
KHUX areHToB, 4eM (UHAHCOBBIE CTUMYJIBI»
(Benartzi, Thaler, 2013). KosmuectBo mpej-
JIOKEHHBIX BAapPUAHTOB U KPUTEPUEB BBHIOODA,
HEOOXOMMOCTh y4yeTa PUCKOB WJIM BEPOSITHO-
CTH COOBITHII, 3HAYNTEIbHBIN Pa3PhIB MEKIY
BpeMeHeM BBIOOpa ¥ HACTYIJIEHHEM €ro Io-
CJIEJICTBUI [IeIAIOT TPUHSATHE BAaXKHBIX peliie-
HUN HACTOJBKO CJOXKHBIM [IJisT OOJIBIIUHCTBA
WHAUBUIOB, YTO OHU WAYT Ha HEOOIyMaHHbIE
peleHus: Wil OTKJIAAbIBAIOT UX JI0 TOCeHel
BO3MOJKHOCTH. 3ajladya TroCyAapCTBEHHBIX
cyx0 — caesaTh 9TOT BBHIOOP KaK MOKHO 0O-
Jiee JIETKUM U TIPEJIOKUTh JIOCTOWHBIM Bapu-
aHT TI0 YMOJYaHWO, 0OCOOEHHO KOT/a 9TO 3aT-
paruBaet 3(hbeKTUuBHOCTH pabOThl phIHKa (TIPU
BBIOOpE MEKY yCJIyTraMy YaCTHBIX KOMIAHIIH)
U TOBBIIAET BEPOSTHOCTb OTPHUIIATENHHOTO
or6opa®. Crexytomum maroM K ahdEeKTUBHON
KOOTIepaIliU TOCYZApCTBA W PbIHKA SIBJISIETCS
PACKPBITHE TOCYAAPCTBEHHBIX JAHHBIX IJIsI
YACTHBIX KOMIIAHUN B TaKuX (hopMaTax, KOTO-
pble CTUMYJHUPYIOT POCT HOBBIX TEXHOJIOTH-
YeCKUX YCJYT, UHTEPIPETUPYIOMUX ITU JlaH-
Hble JJIs [0JIb30BaTeslell, — <«JBUTaTeJiell BbI-
6opa» (Thaler, Tucker, 2013). 310 mo3BoJHT
canupyomieil GyHKIuKU pbiHKa paboraTh 6O-
Jiee 3P GEKTUBHO, YIYUIIUT IPOIECC TTPUHI-
TUST PENeHnil TTOTPEOUTENSIMI W CO3aCT HO-
Bble TIPOAYKTHI U paboune Mmecta®. Passurtne

% HarpriMep, W3-32 OTJIHYMII B BOCHPUSTUH BO MHOTHX
crpamax TpeGyIoT yKasblBaTh IEHY 3a eINHUILY TOBapa W 3a eJi-
HHUITY Beca; MPH MPOJIaske aBTOMOOUIIEN — MHUCATh PACXOI JIUTPOB
GeHsuHa Ha KIJIOMETP M KOJMIECTBO KUITOMETPOB HA OJMH JIUTD;
GankaM HeoOXOAMMO YBEIOMIISITh He TOJNBKO O MECSYHBIX B3HO-
cax MO KPEANTy, HO U 00S3aTeIbHO O TOMOBBIX TPOIEHTAX OT
CYMMBI 3aiiMa; 1iepexos; B (hapMaleBTHKe TOJBKO Ha OJHY CHCTe-
My €IMHUI] CHU3WUI KOJUYECTBO ONMOOK B PENENTypax u T. 1.

% Amanns pBIHKAa MEIUIIIHCKOTO CTPAXOBAHUS BBISBILI,
YTO TOATAIKMBAHNE K aKTHBHOMY BBIOODY BapHAHTOB CTPaxoBa-
HUSI TIPUHOCHT BBITO/LY TOJIBKO B TOM CJIydae, ecjii HeT OTpHUIla-
TeJTBHOTO 0T6Opa (HUPMBI HE MOBBIMIAIOT TIEHbI B OTBET Ha yBe-
smdenue crpoca). Vimaue takas MoJMTHKA HPUBOAUT HE K POCTY,
a K TageHuio GJarOCOCTOSTHUS 3aCTPAXOBAHHBIX 332 CUYET POCTA
n3/IePKEK, KOTOPOTO MOKHO M30€KaTh, €M He 6OPOThCsI ¢ MHEp-
THOCTBIO GosbimrcTBa nHansraos (Handel, 2013).

3 Tanmep u Takep cpaBHMBAIOT TOTEHIMAT OYHYIUX
«aBurateneil BbIGopa» ¢ akoHomMuueckuM addextom or GPS,
KOTZIa 9Ta TEXHOJOTHs mepectana ObITh cyTy60 BOEHHOI U
cTaja JOCTYIHA YacTHBIM KoMmmanusM: Torbko B 2011 1. arto
npunecio 90 mupa gosn. sxonomuke CIITA (Thaler, Tucker,
2013). B Pecny6imke Bemapych Takume MpoayKThI-OPHEHTHPBI
yKe eCTh B YACTHOM CEKTOPE: HAIIPHMED, MOKHO C/iesath «6us-
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TEXHOJIOTUI MTO3BOJIUT CIEJIATh TPOIeyPhl BbI-
6opa 0OoJjiee MEPCOHATU3UPOBAHHBIMU: HAIIPU-
Mep, BapUAHT TI0 YMOJYAHUIO MOKET MEHSTh-
€S UCXO/ls M3 JIAHHBIX KOHKPETHOTO I0JIh30-
Batesist. UeM peske coBepImaeTcs: BHIOOP U 4eM
CJIOJKHEe M3MEHUTh MPUHSATOE PelleHue, TeM
GoJiblllee BHUMaHME JOJUKHO OBITH YIEJIEeHO
OPTaHu3alluu 3TON IPOIE/YPHI;

4) ousatin cmumynos. MHOTHE WHUIIAA-
TUBBI TIPABUTEILCTBA M YACTHOTO CEKTOPA CO-
nepxKaT (hUHAHCOBBIE CTUMYJIBI U HAKa3aHUS,
KOTOpbIe OyAyT BO3/AEHCTBOBATH MO-PasHOMY
B 3aBHCUMOCTH OT WX KOJHYECTBA, CIOCo6a
MIPETIOIHECEH NS, CTPYKTYPbI, BPEMEHU U MeC-
Ta, 94TO BJaMSeT Ha 9(hPEKTUBHOCTh ITUX MeP.
Y100bl CTUMYJ IOAEHCTBOBA, HEOOXOIUMO
c/lesiaTh €ro BUIUMBIM U 3HauMMbIM', co3maTh
MUHUMAJIbHBIH Pa3pbiB MEKIY ORX0OPSTEMbIM
(mopuitaeMbiM) ZIeiCTBUEM U BO3HArPAKIIEHU-
eM (mrpadom). Ecaum ctumys MOXKHO Tipes-
CTaBUTH B ABYX (hOpPMax — BLIUTPBHINIA WJIH
moTepH, TO TocJaeaHee OyaeT AeidcTBOBATH
appexturnee (Kahneman, Tversky, 1979).
Ornpenesniennasi AMHAMUKA YPOBHSI BO3HATPAK-
nenus (mrpada) BO BpeMeHM MOKET ITOMO-
raTh B IIPEOJIOJIEHUU HEKOTOPBIX MOBe/IeHYec-
Kux JioBytiek?!', a cam 1o ceGe pasmep CTUMY-
Jla JIOJUKEH OBbITh JI0CTATOYHO BBICOKUM, 4YTO-
OBl TOBJUSITH Ha TOBEJEHUE UHIUBUIOB
MOJUKHBIM 0Opasom®?, MHOrHa mMonbiTKa pe-
AT «IIPOOJIEMY TEPEeIOJHEH s> TP J0JIe-
BOM (hpUHAHCUPOBaHUKM OOIIECTBEHHBIX OJar
MOJKET TMPUBECTH K HEIOUCIIOJb30BAHUIO
6mar®®. Ocoboe BHUMaHUE PEKOMEHIOBAHO

HeC-KaJIbKYyJISTOP», MO3BOJISIONTMN COTOCTABUTH pasHbie Gop-
Mbl OGusneca (UII, exunbiii Hagor ¢ GU3mnIl v Ip.) UCXOAA U3
BBENIEHHBIX JaHHBIX HAMOMO00ME CPABHUTENBHBIX TabJIUIl TOBa-
pos onliner.by uan kanbkynstopos tut.by URL: https://
finance.tut.by/calcs/

“ Hanpumep, aknussr 6osee 3G GeKTHBHBI, YeM HATOTH
¢ TPOAaK, TaK KaK HATMPSIMYIO OTPAKAIOTCS B IeHax. Vi, ecan
B YHUBEPCHUTETE €CTh CTUMYJIMPYIOIasi AOTJIaTa s yYeHbIX
3a Hay4YHBIE CTATBU, TO JYYIINM BapHAHTOM OYIET OTAENBHBII
MIaTeX 3a Hee, a He BKIIOYEHHE B 3apabOTHYIO TIJIATYy.

“ Tlocobust o GeszpaboTuile, yMEHbIIAIONIMECs 10 Mepe
yBeMYeH s CPOKOB TONCKa paboThl, OyayT Gosee addexTus-
HO CTUMYJUpPOBaTh 6e3pabOTHBIX K AEiCTBUSM.

2 HampuMmep, B HEKOTOPBIX [TETCKUX camax spamis,
rae BBesw miTpad 3a OMO3[aHUe POAUTENEH, YBEINIUIOCH
KOJIMYECTBO OIMO3/ABIINX, TAK KaK Takoil mrpad orpaHmdua
MOpaJIbHBIE CTUMYJIBI HE OTIA3/(bIBATh U OBLT JETIEBIIE, YeM HAeM
nsnu (Gneezy, Rustichini, 2000a).

“ Hampumep, HeKeJTaTeIbHO TaKoe J0JEBOE pacrpese-
JIeHIe PACXOJIOB B MEHUIINHE, TaK KaK 9TO TPHUBOAUT K OTKA3y
MaIMeHTOB OT HEOOXOAMMBIX MM IPOIEAYP, YTO HEraTHBHO
BJIMSIET Ha WX 3I0POBbE ¥ GJIArOCOCTOSHUE.
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yIeTUTh He(hMHAHCOBBIM CTUMYJIaMd, KoTopbie
HAMHOTO JIellleBJie U TP OTpPe/eIeHHbIX YC-
JIOBUSIX CTOJIb K€ CHJIbHO BO3/EHCTBYIOT Ha
noBesienne’.

Ilpaxmuuecxue 6v1600vt
0 20cy0apcmeennol noaTUMuKU
Pecnyonuxu Benapyco

W3 Tpuajibl ”HCTPYMEHTOB 9KOHOMUYECKOH
HOJIUTUKN TOCyZapcTBa (TIPsiMble, KOCBEHHBIE W
HOBbIE <IOTaKuBaone») B Pecrybimike Be-
JIapych Bee elrie Hosiee MOIYJISIPHBI IPSIMbIE, YTO
BBIPAJKAETCS B BBICOKOM YPOBHE TOCYZApPCTBEH-
HOTO BMEIATEeJIbCTBA B AKOHOMUKY, 3HAYMTEJIb-
HOIT HAJIOTOBOM HArpyske W HeIO0CTATOYHO OJia-
TOTIPUSTHOM WHBECTUIIMOHHOM W TIPEANPUHU-
MaTesibckoM Kaumate. C 2To# TOYKM 3peHus
BHEJIPEHME WUJel TOBe/eHYeCKO IKOHOMUKH
MOKET MMETh [[BOSIKHE TTOCTIEICTBYSL:

1) ec COKpPaTUTCS KOJUYECTBO TIPSIMBIX
M KOCBEHHBIX METO/IOB BOB3/ICHCTBUS B MOJIb3Y
«TOJTATIKMBAIOIINX», 9TO OyIeT JOMOJTHUTEb-
HO CrocOOCTBOBATh JINGEPATU3AINN IKOHOMH-
KU U, CKOpee BCEro, COMPOBOKIATHCS TOBBIIIE-
HueMm ee 3(heKTUBHOCTH (T. €. TIPUHIIUATT «CBO-
Gozbl» TIpeobIIaiaeT Hajl MPUHITUIIOM <OTIEKI» );

2) ecii HOBbIE METO/BI OYIyT MOOABIISTH-
Csl M CyMMHUPOBAThCSI CO CTapbIMH, TO MOXKET
BO3HUKHYTb «y/ymaroonuii» addext upeamep-
HOTO TIaTepHAJIM3Ma, CBOJSIINII HAa HET Bce
JIOCTOMHCTBA <IIOJTAJIKUBAIONIUX> Mep.

B woBoM wmcciemoBanuu 6el0PYCCKUX
YUEHBIX MPEJIOKEHO HCIO0Jb30BaTh 0CO0YIO
KOHIIETIIINIO «ITPOCBETUTENBCKOTO MaTepHAIN3-
Ma», B KOTOPOH IJIaBHAasi POJIb OTBEJIEHA WC-
MOJTb30BAHUIO CHCTEMbI 00pa3oBaHUs JIJIsI CO-
IIUOJIOTUYECKOTO PACKOANPOBAHUS KYJIbTYPHOM
MaTpullbl Bemapycu ¢ 1esbio BBIBO/IA CTPAHBI
Ha PeJIbChl CaMOJOCTATOYHOCTH W BBIXOJA W3

“ B psaze caydaeB (hpUHAHCOBBIE CTUMYJIbI HAHOCST BPeE.
TEM, UYTO JIOAW TIEPECTAIOT 3aHMMATHCS JTOHOPCTBOM, OJaro-
TBOPHUTEJIBHOCTBIO, BOJIOHTEPCTBOM, TAK KAK JIMIIAIOTCS MOPAJIb-
HOTO Y/IOBJIETBOPEHUSI U HAYMHAIOT BOCIHPUHUMATH OTU BUJIbI
NeSITENPHOCTH KaK TIOX0 ompadnmBaemyio pabory (Gneezy,
Rustichini, 2000b).

> Hampumep, colnmasibible CPaBHEHUSI C COCEJSIMH T10-
JIOKUTENIBHO BIMSIOT HA CBOEBPEMEHHOCTb YIUIATHI HAJOTOB ¥
sHeprocHeperaioniee MOBEIEHNE TOMOX03siicTB. Moxer meii-
CTBOBaTb M <IOJUTHKA CTHIIAa», KOT[a MyOJINYHO BBHIBEIINBA-
10TCSI CITUCKKM Hapyuureseil u po/knukos. B Kurtae mportus
MEINeX0/I0B, TEePeXO/IX Ha KPACHBI CBET, CTall HpuMe-
HATH CMENIAHHYIO MOJUTUKY (GUHAHCOBBIX M He(UHAHCOBBIX
cTuMyJIoB: Gdororpadun HapyHmiuTesaeil TMOSBISIOTCS Ha AJIEKT-
POHHBIX TabJI0 BO3JE Tepexofia, yOpaTb KOTOPBIE MOJKHO IPH
no6poBosibHoM yiiate mrpada B 20 foameil.
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caokuBIIElcs Mosesan narepHanusma (Pyabiid,
2017). IlpenmosxkeHHble uaen TPeOYIOT PacIiu-
peHUsT TOJHOMOYMI TOCYyJapcTBa sl Paju-
KaJTbHOU TEePecTPOUKN BCEHW COIMATbHO-9KO-
HOMHWYECKOU CUCTEMBI, MTpeoiojienns «3ddex-
Ta KOJIeW» U KOHCEPBATUBHOCTH KaKI0ro Oe-
jJopyca u obirecTBa B IeJOM. Takoil TOIX0[
OYeHb MaJeK OT TPAMUIIMOHHOTO MOHUMAHUSI
pOJI TIOBE/ICHYECKOW 9KOHOMUKU B 3aIaiHOMN
HayKe, MOITOMY TPeOyeT JaTbHEeNIIero OCMbIC-
JIEHUS.

Mpb1 ke paccMOTpUM, KaKue ypoku MOK-
HO W3BJIeUb /i1 Bemapycu M3 ombiTa ApyTHUX
CTpaH MO TPUMEHEHUIO ujell OMXeBHOpU3Ma
st HOpMUPOBAHUS HOBBIX METOJIOB TOCYy/ap-
CTBEHHOTO PETYJWPOBAHUS C TEJbI0 3aMEHbI
cTapbix, 0ojiee WHBA3WBHBIX:

® 0CO3HAHMBLIL 3aNPOC HA USMEHEHUS. B CO-
3[IaHNUM, TIPUMEHEHWHU, TECTUPOBAHUU HOBBIX
MOZIXO/IOB B TOCY/IAPCTBEHHOU TmoJsinTuke. Yem
6oJstee BBICOK YPOBEHD MOIEPKKN TAKOW WHU-
IIUATUBBI, TE€M JieTde pPeaan3oBaTh MeKBEIOM-
CTBEHHBIE TIPOEKTHI;

® UEMKO CHOPMYIUPOBAHHLE KIIOUEBHLE
npobiemvl, B KOTOPbIX HYKHO JOOUTHCS IIPO-
rpecca HMCXO/s M3 aKTyaJbHBIX 3alpPOCOB Oe-
JIOPYCCKOI 9KOHOMUKHU (He Oosiee 5 Ha Tep-
BOM 3Tare);

o (opmuposanue pabouux zpynn, B KO-
TOpbIe JOJKHBI BXOAWTH HE TOJBKO TIOBE/EH-
yecKue CHeNUaJnCThl, HO M YNHOBHUKHU Pa3-
HBIX OTpacjeli W Pa3HOTO YPOBHS, KOHCYJb-
TaHTBI U3 NMPOGUIbHBIX YHUBEPCUTETOB U Ha-
YYHO-UCCTeI0BaTeThCKIX 1eHTpoB. Hampuwmep,
B paMKaxX aMepUKaHCKOW KOMaH/Bl B3aMMO-
nelicTBoBanM TpejcraBuTen 18 pasHbIX Je-
MapTaMeHTOB W COBETOB, UTO JaBAJI0 BO3MOXK-
HOCTb PACIIUPUTH BOCTIPHUATHE TPOOIEMBI, OJi-
HOBPEMEHHO BHENPATH MOJTyYeHHBIE Pe3yb-
TaThl B Pa3HbIX 00JIACTAX;

o HayuHas anpobauus HA MAIbIX 2PYN-
nax a0 MMPOKOTO BHEIPEHUs JI0OOr0 MPOeK-
Ta, YTO TMO3BOJSET TPEAOTBPATUTH JTOPOTOC-
TOSITITE OTKATHI HEYAUHBIX WJIM MAJIO Pe3yJIb-
TaTUBHBIX WHHOBAIMI. ITO Tpebyer akKypar-
HOTO U TOYHOTO cO0Opa MHMOPMAIMH He TOJHKO
B TIEPUOJ peau3anuy MPOeKTa, HO W TIIa-
TEJIbHOTO WCCJIEeOBAHUS TIOJOXKEHUS e 10
u moce npoekra. Hayunoe o6ocHOBaHME TIPO-
eKTOB TO3BOJSET y4eCThb W TPEIOTBPATUTH
«abdexrT KOOPbI», KOT/Ia MPEATNPUHATHIE TIArH
BEeIyT HE K OXUJAAEMOMY pe3yabTaTy, a TIps-
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MO TIPOTHUBOTIOJIOKHOMY, yCyry0sss mpobJie-
my*S (3ubepr, 2005);

o cosdanue menee NAMEPHATUCTCKUX CO-
UYUATHHO-IKOHOMUUECKUX NPOZPAMM, TIPEITOJIa-
ralonmux HajJudue OMpeNesIeHHOTO BhIOOpa y
1IeJIEBBIX TPYIIL. IJTO, C OJHON CTOPOHBI, CHU-
JKaeT WM3JEPKKU KOHTPOJISI CO CTOPOHBI TOCY-
JIapCTBEHHBIX YUYPEKAEHUU, C APYTOM — TIO-
BBIIIAET JIOBEPUE TPAKIAH K IOJUTUKE TOCY-
JlapcTBa, Tak Kak addeKkTnBHOE (DYHKITNOHU-
poBaHUEe TaKUX IPOTPAMM BO3MOJKHO JIHIIH
Ipy HAJIWYMKU OOPaTHOI cBsA3M 1 OoJjiee paB-
HOTO, TOPU3OHTAJIBHOIO B3aMMOJIENCTBUS pe-
[ATTUEHTOB M WCIIOJHUTENIEH MporpamMm;

® OMKPLIMOCMb MAMEPUALO8 UCCLe)08A-
HULl: BCe CTaTUCTUYECKHE JaHHble U UTOTOBBIE
OIIEHKU JOJIKHBI OBITH JIOCTYITHBI HE TOJBKO
rocyJapCTBEHHBIM YMHOBHHUKAM, HO obmie-
CTBEHHOMY W YacCTHOMY CeKTOpy. Bo-1epBbix,
9TO CHUKAeT BEPOSITHOCTh <«OTTOPKEHUS >
WHAVNBUAAMHU HCIIOJb3YEMbBIX TOBEAEHYECKUX
MoAX0/10BY7, BO-BTOPBIX, HEKOTOPbHIE TEXHUKHU
6osiee 23bGEKTUBHB He KaK MHCTPYMEHTHI
MOJIUTUKH, A KaK TPOAYKTHI JJisI MUKPOIKO-
HOMUYECKOTO HUCIOJIb30BaHUSS;

nepecmomp GopMyLUposox, KOTOPbIe
MPEICTABUTENN TOCCITYKO MCIOMB3YIOT MO OT-
HOIIIEHUIO K IIeJIEBBIM TPYIINIaM, TaK KaK 9TO
MO’KET OKa3bIBaTh CEPbe3HOE IMCUXOJOrHYec-
KOe BO3/lelicTBUe Ha MOBeJeHue TpelCTaBu-
Teseir aTux rpymm.

6 B kauecTBe TPHMEPOB HamboJjiee HEYAAYHBIX MPOEK-
TOB MOXKHO TIpHBecTH: nctpebienne BopobbeB B Kutae; passe-
Jlenne KyKypy3bl U TpoekT mamenenusi pyciaa pek B CCCP;
BBeJleHIe TIATH 32 TIOMITYYHYIO Cady BpeauTeseil B OemXHbIX
cTpanax; BBeJIeHMe OrpaHuyYeHuii Ha BBE3/l B TOPOJ 10 aBTO-
MOOIJIBHBIM HOMEpPaM H T. II.

17 BeposITHOCTD OTTOPIKEHUST <«ITOJTAJKUBAHMS> WHIN-
BUIOB K BBIOOPY MEHbINE B TOM CJIyYae, €CJIM OHO MCXOAUT OT
HaHuMaresieif, a He OT TOCYAapCTBEHHBIX yupexaenuii (Arad,
Rubinstein, 2017).

% PagBuTHE TaKMX ITOJXOJI0B B YAaCTHOM CEKTOPE MOXKHO
YBUJIETh Ha TipuMepe crpaxoBoii kommanuu Aetna B CIIA, koto-
past 3aKasasia MCCIIe/IoBaHNe BIMSHUS CTPecca U CHA Ha MIPOU3BO-
JTETLHOCTD TPY/IA U 3aIlyCTHJIA 110 UTOTaM JIBE MPOTPAMMBI TSt
COTPYAHUKOB, (DUHANCOBO CTUMYJIMPYIONINE K 3AHSATHIO CIIOPTOM
n 7 yacaMm CHa, a TakxkKe TOAHIA MIHUMAJIBHYIO TIOYaCOBYIO OII-
JIaTy W TPETIOKIIA TIOMOI[b B OIIaTe KPEANTOB 3a 06pasoBa-
mrte (Tak KaK HEJOCTATOYHBIN YPOBEHD MOXOAOB GBLT OCHOBHBIM
HCTOYHUKOM CTPecca y COTPYIHUKOB).

1 Hampumep, u3 ombira CIITA 3HAYUTETHHBII TOTOKI-
TesbHblil 9(deKT Bo3pIMesa TPAKTHKA MUCATh B JOKYMEHTax
BMeCTO «OBIBIINI 3aKTIOUEHHBIN» — «4sIeH coobiecTBas. Bos-
MOKHO, 3HAYMTENbHAS YACTh HETATHBHOW PEAKINI OOIIecTBa
na Jlexkper Ne 3 6bLTO CBsi3aHa C TeM, YTO MOTEHI[HATbHBIE
MTATETBIUKN HasoTa OBLIN HAa3BAHBI «COIMATbHBIMU TIKIU-
BEHI[AMIT», 9TO OCKOPOJSIIO WX W BBIHYKIATO CTAHOBUTHCS B
060POHUTENBHYIO TTO3UITHIO.

20 Benopycckuii akonomuueckuit xxypHas

[naBHBIM TIPUOPUTETOM B peaju3aluu
MOBE/IEHYECKUX TOJXO0/I0B JOJKHA OBITH Opu-
eHMUPOBaAHHOCmy Ha 01az0 IKOHOMUYECKUX
cyOvexmos: Bce TPOEKThI HEOOXOAUMO Hampa-
BUTHh Ha TOBbINIeHUE 3(hGEKTUBHOCTH TOCY-
MApCTBEHHOW TMOAMEPKKA WM (HDYHKITMOHUPO-
BaHWe WH(GPACTPYKTYPbHI PHIHKA, TTPEOOTIeHNE
ACUMMETPUYHOCTH WHQOPMAINH, MaKCUMU3a-
U0 TI0JIe3HOCTH CYOBEKTOB pbiHKa. [ocymap-
CTBO BBIUTPBIBAET OT TAaKUX MPOEKTOB TOJBKO
KOCBEHHO, ONTUMU3UPYS PACXOIHYIO YacCTh
Oro[pKeTa TyTeM CcOo3[AaHus (oJiee JENeBbIX U
3¢ beKTUBHBIX MHCTPYMEHTOB YIIPaBJIeHUS,
TTpeIOTBPAIIeHNsT HACTYIIJIEHUS OTIPe/leIeHHBIX
cOOBITHI, TPeOYIONMX TOCYAaPCTBEHHON MOJI-
JIePKKH, COBEPIIEHCTBOBAHUS PacCIpesesIeHNs
(buHAHCOBBIX pecypcoB, YTO B JaJbHEWUIIEM
MOBBIIIAET JIOBEpHE K ero JesiTeTbHOCTH.
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