
ottepeAb, :no norpe6yeT yc1meHHJ1 Haa:iopa :ia KpynHbtMH 6aHKaMH , e TOM tt»cnc nyreM 

6onee ttacToro MOHHTOpHHra Ha tecTax, a TatoKe coKpall\eHHJI Hoeoro cy6cHAHpoeaHHoro 

H JJ.HpeKTHBHoro KpeJJ.HTOBaHHJI. 

YttHTblBaJI CyUleCTeeHHO eo:ipocwy!O CTOHMOCTb <f>HHaHCOBblX pecypcoe Ha MelKJIY

HapOJJ.HOM pbJHKe KanHrnna, Pecny6nHKa 6enapycb 6y.11.eT ece 6011bwe onHpaTbCJI Ha BK)T· 

peHHHe HCTO'IHHKH <f>»HaHc11poeaHHJ1 . Ban10THall CTPYKTYPa ettyrpettHero .11.onra HJMeHH· 

nacb :ia nocne.11.HHH ro.11., TaK KaK 6blnH Bbtnyll\eHbl eHyrpeHHHe aonroeb1e 06J1:iaTenbCTBa B 

HHOCTJ>aHHOH Bll.IJIOTC. 3TO npHeeno K CHH)l(eHHIO CTOHMOCTH o6C1lY*HBaHHll .11.onra 8 Kpar

KOCpO'IHOH nepcneKTHBC. 

lfro6bJ KOMneHcHpoeaTb noTeplO BHCWHcro <f>ttHaHCHpoeaHHJI, npe.11.nonaraeTCJI nepe

XOA K BHYTpeHHHM .11.onroBblM 06J1JaTe1lbCTBaM c 6onee BblCOKOH CTOHMOCTblO H 6onee KO

pOTKHMH cpoKaMH noraweHHJI . HecMOTJ>ll Ha JTO, Heo6xo.11.»Mo H3bJCKHBaTb <f>opMbl H Meto

.11.bt pa6oTbt, no:ieon.111011.\He npHeneKaTb <j>HHaHCOBbte pecypcbt He TOnbKO Ha BHYTpeHHHX, 

HO H Ha MC)f(JJ.yHapOJJ.HblX pblHKax UCHHblX 6yMar. 

)J.nll peweHHJI npo6nCM, Cyll\CCTBylQUlHX Ha pbJHKe rocy.11.apCTBeHHblX ueHHblX 6)'Mar, 

H coxpaHCHHJI ero HHBeCTHUHOHHOH npHB1leKaTC1lbHOCTH .ll.1lll MHpoeoro pblHKa HC06XO.!l.H

MO:ocywecTenJITb .ll.3nbHCHWHH BblnYCK rocy.11.apCTBCHHblX o6mtraUHH Ha MC)l(Jl.yHapo.n.HblX 

<f>HHaHCOBblX pblHKax, npenycMOTpee 803MO)f(HQCTb BblXOJJ.a Ha Hero KOpnopaTHBHblX JaeM

UlHKOB Pecny6nHKH 6enapycb; coeepweHcreoeaTb nopllJJ.OK H ycnoeHJI pa3MeuteHHJI rocy

napcreeHHbJX o6nttrauHil c yttCTOM MC)l(Jl.yHapOllHOro OnblTa H njlaKTHKH <l>YHKUHOHHpoea

HHJI pa311H'IHblX cerMeHTOB pblHKa UCHHblX 6yMar; paCWHpHTb cneKrp rocyaapCTBCHHblX 

UCHHbJX 6yMar nocpellCTBOM BbmycKa 06n11rauHH c pa311H'IHblMH cpoKaMH o6paweHHll, 

ycnoBHJIMH BbmnaTbl .11.oxona H noraweHHll .ll.1lll npHenetteHHJI Ha.11.aHHblH pblHOK HHeeCTOpoB. 

H. Pamanooa, ooi<enm, 
Ea.nmuiicKQJI Me31e()yuapoo11QJI AKa()eMUR, z. Puza (Jlamou.11) 

"1HHOBAU"10HHOE PA3B"1T"1E HA nPE.QnP"1~TIAH 
MAn oro "1 CPE.QHEro 6"13HECA 

B ycnOBHJIX rno6anH:iauHH 3KOHOMHKH, TCXHOilOrHH JIB1JJllOTCJI 0.11.HHM H3 KnlO'ICBblX 

<t>aKTopoe, BilHlllOJUHX Ha nOBblWCHHC TCMnoe poCTa H KOHKypCHTOcnoco6HOCTb 6H3HCC3. 

8bJCOKOTCXH0110rH'IHblC orpacnH pa3BHBallCb, CBOCH .11.HHaMHKOH BilHJllOT Ha pOCT npoH380-

JJ.HTC1lbHOCTH 8 .npyrnx CCKTOpax 3KOHOMHKH. Hccne.11.oeaHHJI, B o6naCTH p338HTHJI HayKH H 

TCXHHKH 6bl11H npH3HaHbl Ha npOTll)f(CHHH MHOrHX neT, a Ha'IHHaJI c 2000 ro.11.a HaJBaHbl B 

Kattecree OCHOBHblX <f>aKTopoe poCTa KOHKypCHTOCOOC06HOCTH npe.11.npHllTHH, 00380nJllO

UlHMH COJJJ.aTb 6onee BblCOKO onnattHBaCMblC pa6ottHe MCCTa, <f>aKTopoe, BilHJllOLUHX Ha 

803pacTaHHC COUHailbHOH cnnO'ICHHOCTH H o6ecnettCHHJI ycTOH'IHBOro pa3BHTHll 3KOHOMH· 

KH . HHBCCTHUHH B HCCilC.11.0BaHHJI H p33pa60TKH HHHOBaUHH JIBillllOTCll KnlO'ICBblMll 3JJCMCH

TaMH nonHTHKH crpaH EC, 06ecnettHBa10ll\HMH 3KOHOMH'ICCKHH poCT H p33BHTHC 3KOHOMH

KH, OCHOBaHHOH Ha 3HaHHllX. HayKa JIBilJICTCJI ttaCTblO OO'ITH Ka)l(.noro acneKTa HaWCH )f(H3· 

HH . Eepona HMCCT .11.aBHHC TP3Jl.HUHH nepe.noeoro OnbJTa B o6naCTH HCCne.11.oeaHHH II HHHOBa

UHH, 6yJJ.yttH po.11.11ttoi1 np0Mb1wnettttoil peeon10u»». EeponelfcKHH co10:i 11en11erc.11 MHpo

BbJM ilH.11.CPOM B nepCllOBblX OTpacn11x npOMblWilCHHOCTH - 6HOTCXH0110rHll, <f>apMaUCBTH· 

KH, TeneKOMMYHHKaUHH, e a3pOKOCMHttecKoi1 orpacn». B OKTJ16pe 20 I 0 ro.11.a Eeponei:icKaJI 

KOMHCCHJI npHcrynHna K pell.llH3aUHH HHHUH3TH8bl Eepona 2020 no.11. Ha383HHCM « 11HHOB3· 

l\HH COI03», B KOTOpoJ:i H:Jnaraerc.11 CTpaTCrH'ICCKHH no.nxo.11. K l\CilOMY PJl.11.Y npo611eM, 
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T3KHX KaK H3MeHeHHe KJJHMaTa, :meprent'leCKaJI H npo.11.oeonbCTBeHHaJI 6e3onaCHOCTb, 3JJ.pa
eooxpaHeHHe H CTapeHHJI HaceneHHJI. npeJJ.nOlKeHHll 6blnH HanpaeneHbl Ha HCnOnb30BaHHe 
rocy.11.apCTBeHHOro ceKTopa c uenblO CTHMynHpoBaTb 'laCTHblH ceKTop If ycTpaHHTb YJKHe 
MeCTa, KaK HanpHMep, .11.ocryn K lj>HHaHCaM, npoee.11.eHHe HaY'!HblX HCcne.11.oeaHHH, HCnOnb30-
BaHHe rocy.11.apCTBeHHblX 3aKynoK .11.nJI pa3BHTHJI HHHOBaUHH, H ycKopeHHe rapMOHH3aUHH 
CTaH.napTI>B If TeXHH'leCKHX cneuHlj>HKaLtHH, KOTOpble npenJITCTBYIOT BblB0.11.Y Ha pbIHOK 
HHHOBaUHOHHblX 11,[J,eit 

8 Mapre 2013 ro.11.a, no pe3ynbTaTaM o63opa EeponeAcKoA KOMHCCHH «State of the 
innovation union 2012 - accelerating change», 6bm paccMOTJ>eH nporpecc, .11.ocr11rHyTb1A B 
OTHOllleHHH 34 06J13aTenbCTB, npHHl!TblX .11.nJ1 HHHOBaUHOHHOro COI03a. Ha OCHOBaHHH :no
ro o63op 6bln c.nenaH BblBO.ll, 'ITO 6onee 80% H3 34 o6ll3aTenbCTB 6hlnH B TO epeMJI TOnbKO 
e npouecce BbmonHeHHJI. B CTJ>aTerHH Eeponb1 .no 2020 ro.11.a H3nolKeHo BHJJ.eHHe pa3BHTHll 
p1>1HO'IHOH 3KOHOMHKH Eeponbl 21-ro eeKa. 

Ha octtoeaHHH 3Toro o63opa 6bm c.11.enaH Bbleo.11., 'ITO 6onee 80% H3 34 06J13aTenhCTB 
6bmH e TO epeMJI TOnbKO e npouecce BbmontteHHJI. B CTpaTern11 Eeponbl .11.0 2020 ro.a.a 
HJnOlkeHo 011.11.eHHe pa3BHTH~ pblHO'IHOH 3KOHOMHKH Eeponb1 21-ro eeKa. 17 HIOnll 2012 
ro.na, KoMHCCHR np11HJ1na KYPC Ha «yc11neHHb1A poCT EeponeAcKoro ttay<1ttoro npocrpaH
CTBO». 0.11.ttoii H3 nJITH KJJIO'leBblX ueneBblX Ja.11.a<1 CTJ>aTerHH EepOnb1 2020 o6o3Ha'IHna 
AOCTHlkeHHe HHTeHCHBHOCTH pocn pacxo.11.oe Ha R & D e EC e paJMepe 3% OT BBn. B 2011 
HHTeHCHBHOCTb R & De EC-27 cocrae11na 2,03%. HecMOTJ>R Ha yeenH'leHHe e 2010 ro.ny 
Ha 2,01%, 3TO HHlKe no cpaeHeHHIO c nOKa3aTenl!MH, 3aperHCTpHpOBaHHblMH B 51noHHH 
(2009: 3,36%), IOlKHOH Kopee (2010: 4%) H CW.A (2009: 2,87%), HO Bblllle, 'leM e K11Tae 
(2009: 1,7%). Cpe.11.11 rocy.11.apcTB-<1ne11oe EC, ronbKO e <l>11HnJ1HJJ.HH (3,78%), Weeu1111 
(3,37%) H ,ll;aHHH (3,09%) npeei.1wett noKa3aTeni. e 3% OT BBn Ha R & D e EC. Eme ceMb 
rocy.11.apCTB-'lneHOB, a HMeHHO repMaHHJI (2,84%), ABCTpHJI (2,75%), CnoeeHHJI (2,47%), 
3cTOHHH (2,38%), <l>paHUHJI (2,25%), H11.a.epnaH.a.i.1 H 6eni.rnll (2,04%) npo.11.eMOHCTJ>Hpo
eanH BbJCOKHe nOKa3aTenH no EC, xoT11 H HHlKe ycrattoeneHHoro ueneeoro noKaJaTen11 no 
EC e paJMepe 3% OT BBn. 

Bo MHOrHX CTpaHax eeponeilcKOro COI03a Ha6n10.11.aeTCll BblCOKHH ypoeeHb HHHOBaUH
OHHOCTH npe.a.npHJITHA. TeM He Mettee, .11.on11 HHHOBaUHOHHblX npe.11.npHllTHH no OTHOllJCHHIO 
K o6uteMy 'IHcny KOMnaHHA HHlKe ecero BT nl!TepKe TaKHX rocy.11.apcTB-'lneHoe EC 28, KaK 
BeHrpHll, JlaTBHll, 6onrapHll, noni.wa, PyMblHHll. (PHc. I) 8 EC-27 B 2011 ro.ll,y OKOno 2,6 
MnH. <1enoeeK pa6onn11 e ceKTope R&D. B EC e uenoM, npe.11.npHHHMaTe11bCKHA ceKTop 
6b!JI Kpynttei1mHM ceKTOpoM, r.11.e pa60Ta10T 6onee nonoBHHi.1 R&D nepc0Ha11a OKono 1,4 
MnH. TeM He Mettee, cymecreylOT OTJIH'IHll Ha HaUHOHanbHOM ypOBHe MelKAY crpaHaMH, 
HanpHMep, e 6onrap1111, 6oni.w11HCTBO nepcoHana R&D 6b!JIH 3aH11Ti.1 e rocy.11.apcreeHHOM 
ceKTope, B TO epeMJI KaK Ha ceKTOp R&D B BblCllJeM o6pa30BBHHH npHX0.11.HTCll caMall 
BblCOKall .11.onll 38Hl!TblX B 3CTOHHH, rpeUHH (2007), K11npe, JlaTBHH, JlHTBe, nonhwe, nop
ryranHH, CnoeaKHH, XopeaTHH H Ben11Ko6p11TaHHH. 

rno6anH3BUHll 3KOHOMHKH, pa3BHTHe HHlj>OpMaUHOHHblX TeXHOnOrHH, HBY\IHO-TCXHH
'leCKHA nporpecc, KOHKYPeuu.1111, eo3paCTa101UHe Tpe6oeaHHll pbIHKa - xapaKTepH3YJOT 
TeKylllHA 3Tan pa3BHTHR MHpoeon 3KOHOMHKH. B 3KOHOMHKe, OCHOBaHHOH Ha 3HaHHllX, HH
HOBBUHH HrpalOT BBlKHeiiwee 3Ha'leHHe JJ.nll .11.0CTHlKCHHll ycnexa B MHpe 6H3Heca. Coepe
MeHHOe npe.11.npHllTHe l!BnReTCll cnOlKHOH CHCTCMOH, KOTOpall cnOlKHnaci. Ha OCHOBe HBY'!
HO-TeXHH'ICCKOro nporpecca, 6!.ICTpblX H3MeHCHHH BO BHCllJHell cpe.11.e c BblCOKHM ypoeHeM 
KOHKypeHUHH. B 3THX ycJJOBHJIX .ll.OCTHlKeHHe CTpBTCrH'ICCKHX ueneii KOMnBHHH He l!BnlleTCJI 
npoCTOA JaJJ.a'leA. ,ll;n11 npHHllTHll CTJ>BTerH'leCKHX H onepaTHBHblX peweHHH He06XO.llHMB 
ceoeepeMeHHBll H aKTyan!.Hall HHlj>OpMaUHH 06 H3MCHCHHllX, npOHCXOJJ.lllllHX KBK BO BHellJ-
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Ta6m111a I. Tunbl u111108at/Uti 11a npei>npW1muJ1X EC, 2010-12, 
% om 06u1ezo 'IUClla npeonp11J1muu 
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5 Tunw ... :z: :z: !i! !! :z: ::I 

00 . .. ! • j li 
:z: :z: UHHOB8Uflij .. ~ :z: 

~ ! e .... 
] j .. :z: • ... 

~ .:: = ~ ~ g- ~ 
HHHOBa.JJ.HOHHblC 

48,9 55,6 27,4 43,9 51 ,1 66,9 47,6 58,7 52,3 33,6 53,4 37,9 
npeJl/lpHllTH~ 

H HHOa&UHOHHWC 
23,7 31,5 10,8 25,J 24,8 35,8 20,7 27,8 19,5 10,5 24,2 16,4 

npoJzyl<TW 

Htt HOBa.QHOHllWC 
21 ,4 31,1 9,3 24 22,9 25,5 23,8 25,9 25,6 15,1 24,1 19 npouecc1.1 

0pnlHH33UHOHHWC 
27,S 29,3 12,4 20,5 32,2 

HHHOBallHH 
32,2 21,7 2 1,8 30,2 19,4 34,2 22,9 

M apKCTH ttroawc 
14,3 21,9 14,2 22,4 29,4 34,4 21 ,9 35,7 36,8 13,2 25,4 23,5 

H HHO&aUHH 

~ 
:; 

" !i! ~ " E "' ~ 
. " . ! :z: 

" ~ I! :i :z: 3 :z: ii :z: j J ~ . 
~ E- .. 

! 
.. l • ~ THnw 

~ ~ <; ... 1: 0 

HllHOBll.llt ii: ~ $ ~ ~ r'i 
MHHOBau.HOHHWC 

30,4 32,9 66,1 32,5 5 1,1 5 1,4 54,4 23 54,6 20,7 46,5 34 
npeAnpHITHJI 

HHHOB3UHOUUWC 
10,4 11 ,6 

npoJIYICTLI 
30,J 10,6 23,9 3 1,9 26,6 9,4 26 3,4 23,6 14,4 

H HHOB&UHOHHWC 
12,7 13,1 32,8 8,3 26,4 25,9 28,7 11 33,5 4,6 22,5 13,5 npoueccw 

0praHK3au KOHHMC 
16,9 17,5 46,8 16,5 34,7 27,3 36,4 10,4 32,8 14,1 26,3 18,6 

HHH083.U.H H 

Map•enrnroowc 16,S 19,3 32,4 19.7 32,6 23.2 29,5 10,6 32,8 13,8 28,5 19,3 
KHH0831UtH 

H cmO'IHUK: cocma8Re110 aBmopoJlf no oa1111b/.M Eurostar 2010-2012 

" :z: 
~ ~ ~ 

56,1 42,1 

29,1 2D.9 

30,4 28,2 

33,5 26,2 

JI 29.S 

• :z: 
s • ii :z: 
~ ~ ~ 

52,6 55,9 

31 31,5 

29,3 23,9 

29,7 25,l 

26,S 30,4 

Heit , TaK H BO BHYTJJCHHCH cpe)le npeJlnpH.llTHJI, Il03TOMY CHCTeMbl COBpeMeHHOfO ynpaBJle

HHJI JlOmKHbI nocTOJIHHO coaepweHCTBOBaTbCJI . B npaKTHKe naTBHilCKHH KOMnaHHil npHo6-

perner pac npocTpaHeHHe KOH"rponnHHfOBblH nOJlXOJl c onTHMaJJbHbIM Ha6opoM HHCTµ)'MCH

TOB onepaTHBHOfO H CTpaTCfH'leCKOfO ynpaeneHHJI . Heo6XOJlHMO OTMeTHTb , '!TO B HaCTOH

ll(ee epeM.11, He TOJlbKO cpeJlHHe, no KJJaccHcj>HKaUHH EC KOMnaHHH, HO H Manb1e, CJlenaawHe 

CTaBKY Ha poCT 6H3Heca npeJlnpH.llTHJI, HCnOJlb3YJOT B ynpaaneHHH CHCTeMbl KOHTµOMHH

ra. KoHTponnHHf, H3XOJlllCb Ha nepece'!eHHH )"leTa, HHcpopMaUHOHHOro o6ecne'ICHHll, KOH

TµOnll H nnaHHpOBaHHJI, JaHHMaCT oco6oe MeCTO B ynpaeneHHH npe)lnpH.llTHeM: OH coe,l{H

HJICT BOe)lHHO BCC cpyHKUHH npcJlnpHJITHJI, HHTerpHpyeT H KOOpJlHmtpyeT HX, a nepeBOJlHT 

6H3HeC Ha Ka'!eCTBeHHO HOBblH ypoBeHb. MeHe)l>KMeHT npeJJ,npHJITHJI cpopMynHpyeT nonH

THKY H ycraHaenHaae-r uen H, pa3pa6aTurBaeT nnaHbI no JJ.OCTH>KeHHJO ueneit e paMKax pyKo

BOJlllll(HX npHHUHnOB nonHTHKH npennpHllTHll , peanHJYeT nporpaMMbl )J.eHCTBHH B COOT

BeTCTBHH c nnaHaMH, noJl)J.ep>KHBaeT HH<j>OpMaUHOHHbJe CHCTeMbl, 'IT06bl C006ll(HTb 0 npo

rpecce B JlOCTH>KeHHH JallBJleHHbIX u eneBbtx nOKa3aTeneit , aHaJlH3Hpyer pe3y11bTaTbl BCCX 

BHJlOB )J.eJITeJlbHOCTH, BblJIBJllleT He06XO)J.HMOCTb H3MeHeHHil no ue11.11M, nOJlHTHKe H nnaHaM. 

( Garrison, R., 2003) HHcrpyMeHTbl KOHTpon11HHra H HX THnH'IHOe BJaHMOJlCHCTBHe c nnaHH

poaaHHeM , c 6opoM HH<j>OpMaUHH H KOHTpoJleM B KOHTJ>01lnHHfOBOM UHKJle, O'leHb BalKHbl 

JlJ!ll 6yJJ.ymero ycnexa 6HJHeca. 
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B COOTBeTCTBHH C KaTeropH3al(HeH M. 00pTepa, CpeJlH OCHOBHblX npo6neM KOMna

HHH, conyrCTBYIOUlHX uenO'!Ke C03.D.aHHll ueHHOCTH, BblJJ.ClllllOTCll CTPaTefH'!CCKHe H TeXHO

nOrH'leCKHe (npm.1eccHb1e). CTPaTern'!eCKHe npo6neMbl, CBll3aHbI c noJHUHOHHpoeaHHeM 

KOMnaHHH Ha pblHKe, nOHCK HOBbJX TeXHOJIOfHH, eonpOCbl uettoo6pa30BaHHll H pa3BHTHll 

KOMnaHHH. TexHOJIOfH'!eCKHe npo6neMbl, CBll3aHHbl c OCHOBHblMH npoueccaMH uenO'IKH 

COJ/laHHll CTOHMOCTH, HanpHMep, pa3BHTHe npOH3BOJlCTBa npoeyKUHH, 3aKynoK, MapKe

THHra H npOJlaJK, a TaKJKe npo6neMbl noMepJKaHHll npoueccoa, TaKHX KaK opratttt3aUHH, 

Ki1,11pb1, cj>HHaHCbl. (Porter, M. E., 2001) TexHonorn'leCKHe npo6neMbI, xapaKTepHbte JlJlll 

MOnO.D.blX HHHOBaUHOHHblX KOMnaHHH xapaKTepH3YIOTCll nllOCKOH HepapxHeA, cna6o JJ.tt<l><l>e

peHUHpoBaHHblMH npoueccaMH H pacnpe.11.eneHHeM 061,eKTOB. «OnblT 6onbUIHHCTBa BeH

'fYPHblX npe.11.npHHHMaTeneA (Ventures), :rro nocne.11.oaaTCllbHOCTb <l>YHKUHOHallbHO llOKa

nHJOBaHHblX npo6neM, CTOllKHoeeHHe KaJKAOH <l>YHKUHH c TPYAHOCTb!O nOCTPOeHHll ::i<j><j>eK

THBHOH H JleHCTBeHHOA CHCTeMbl 3aJJ.a'l» . (Kazanjian, P. K., 1988) 
.QellTellbHOCTb B o6naCTH pa3BHTHJI H KOMMeputtanHJaUHH HHHOBaUHH llBlllleTCll Heo6-

XOllHMblM ycnOBHeM pOCTa MOJIO}l.blX HHHOBaQHOHHblX KOMnattHA. OcHOBHble pHCKH - 3TO 

pb!HO'IHblH pHcK, TaK KaK TPYJlHO oueHHTb noTeHuHan pbrnKa JlJlJI npoeyKTa, KOTOpb1e eme 

He cymecreyeT, oco6eHHO KOfJla HOBblA pblHOK Jl)lll HHX eme He C03JlaH . TeXHOJIOfH'leCKHH 

pHCK: HHHOBaUHOHHaJI TeXHOJIOfHll He HMeeT npaKTHKH Hee pa3BHTHe MOJKCT noTPe6oeaTb 

6onbwe epeMeHH, 'leM nporH03Hpoeanocb Y'!Pe.ll.l'tTenllMH. Oco6eHHO Ha 6blCTPO JlBHJKY

llllfXCR, JlHHaMH'IHblX pbtHKax, rJJ.e tteCKOllbKO rexttonornA KOHKYPHPYIOT JJ.pyr c JJ.pyroM, 

cymecreyeT yrp03a, '!TO KOMnaHHJO o6ornana KOHKYPHPYJOlllaJI TexHonornll. OueHKa pHc

Ka: oueHKa poCTa MOllOJJ.blX HHHOBaUHOHHblX KOMnaHHH CH lib HO 3aBHCHT OT CTOHMOCTH HeMa

tepHanbHblX aKTHBOB, TaKHX KaK naTeHThl, TOBapHble 3HaKH H noTeHUHan COTPYJlHHKOB. 

PHCK pocra: TeXHOllOfHH KOMnaHHH HaXO.ll.llTCll no.11. nOCTOllHHhlM JlaeneHHCM Ha He06XOJJ.H

MOCTb pocra B Te'leHHe KOpoTKOro epeMeHH, HHTepHaUHOHallH3aUHH H pa3pa60TKH HOBblX 

Dpo/IYKTOB. 3To JlaBneHHC npeJJ.'hllBlllleT BblCOKHe TPe6oeaHHll K KOpnopaTHBHOMY ynpae

neHHIO, e 'laCTHOCTH, e o6nacTH KopnopaTHBHhlX <j>HHaHcoe H paJBHTHll npOJJ.yKTa. B .11.0-

nonHettHe K npo6neMaM, KOTOpb1e MOryT 6hITb OTHeceHbl K OTJJ.enhHbIM npoueccaM, ycTa

HOBJJetto, '!TO OJI.HOH H3 npH'lHH HeyJla'IH MOJI0.11.0H KOMnaHHH llBJllleTCll 06ma11 HexeaTKa 

ynpaBl!CH'ICCKHX HaBblKOB H Onb!Ta pa60Tbl B OTpacnH. 

11.HHOBaUHll llBlllleTCll KllJO'leBblM 6H3Hec-npoueccoM H, TaKHM o6pa30M, HHHOBaUHOH

Hble B03MOJKHOCTH, no onpeJleneHHIO CTaHOBllTCll KllJO'leBblMH BOJMOJKHOCTllMH . Pe3ynLTa

TOM 3T0f0 llBlllleTCll BblCOKaJI 3Ha'lHMOCTh H3MepeHHll HHHOBaUHOHHOrO noTeHuwana, BblllB

neHHJI CHllbHb!X H cna6b1X CTOpOH H pa3pa60TKH CTPaTerHA Mll MaKCHM!baUHH npeHMY

!QeCTB c o.nHoepeMeHHbTM YllY'!UiettHeM no KlllO'leBblM o6naCTllM ynpaeneH'lecKoli JJ.ellTeJTb

HOCTH npe.11,npHllTHll. 

HHHOBaUHH MOryT 6b1Th paJ.11.eneHbl Ha TPH BH}l.a aKTHBHOCTeA: HHHOBaUHH, pa3BHTHe 

H KOMMepuHanH3aUHll . 

• HHHOBaUHll BKlllO'laeT B ce6ll ece BHJlbl .11.ellTCllbHOCTH, KOTOpble HaueneHbl Ha pa3-

DK'lllblC MOMeHTbl, COC.11,HHlllOlllHC 6H3HeC-HJlCH, KOTOpble MOryT 6b1Tb npeepameHbl B 6H3-

HCC-KOHUeOUHH H MO}l.ellH H HX JJ.allbHeHUiee pa3BHTHe B npoeKTHbTX 6H3Hec-nnattax • 

• Pa3BHTHC CBll3aHO c 6H3Hec-nnaHOM no BHe.npeHHIO HOBblX npoeyKTOB Hlllf ycnyr, 

lpC8THBHOCTblO, c C03.D,aHHeM npoueccoe, CBll3aHHblX c Ka'!eCTBOM, epeMeHeM, CTOHMOCTblO 

H npoH380Jl.HTellbHOCTblO • 

• KOMMepuHanHJaUHll BKlllO'laeT B ce611 MeponpHllTHll, He06XOJl.HMble Mll pa3llH'IHblX 

mnoe lKH3HCHHOfO UHKlla npoeyKTa, 'lT06bJ MaKCHMH3HpOBaTb .no6aaneHHYIO pblHO'lHYIO 

CTOHMOCTb npoeyKUHH HllH ycnyr. 
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B $a.Je KOMMepI.tHaJIH3auHH .llOMHHHpyeT KJJaCCH'leCKall napa.nHrMa MeHe,lllKMeH"ra nna

HHpOBaHHJI H KOHTpOJUI . 11HHOBauHH AOmKHbl ynpaenJITbCll B COOTBeTCTBHH c C03.113HHCN 
CTOHMOCTH, pHCKOM H npOH3BOAHTenbHOCTbJO. B HHHOBal.IHOHHOM MeHeAJKMeHTe, eCTbJIBa 
Knacrepa ynpaeneH'!eCKOH .llellTCnbHOCTH: KOHTpOnJJHHr H noMepllCKa .llellTenbHOCTH DO 

ynpaWJeHHJO. Bee 3TH MeponpHllTHJI HrpaJOT eaJKHYJO ponb B $a.Jax KOMMepuHamt33UHH H 

pa.JeHTHll. TeM He Mettee, AnJ1 Toro, 4T06br 06nert1HTb nepexo.ll MeJIC.llY $a.JaMH, JTH 11eii
CTBHJ1 TaKJICe .llOflJICHbl 6b1Tb paCCMOTPeHbl Ha npe.LteapHTenbHOH CTaAHl:I. 

HOBbJe TeXHOnorHH H HHHOB3UHH HrpalOT BalKHYJO ponb B JKOHOMH'leCKOM poCTe. 
OpHeHTHpOBaHHall Ha pb!HOK HHHOBaUHH CTaJIH oco6CHHO eallCHbl .llflll KOMnaHHH, Jl)IJI HX 
yCTOH'IHBOro pa3BHTHC. KOMMCpuHaJIHJaUHll TeXHOnornii O'leHb cnOlKHblH npouecc, KOTO

pbIH TPC6yeT Ha pa3HbIX ero JTanax paJnH'IHbJX HHCTPYMeHTOB, nuaTeJibHO noAo6paHHb!X 
.llnll KOHTponnHHroeoro ynpaeneHHll npe.LtnpHJITHeM. KaK noKa.Jano HHTepebtO narenAc
KHX npe.LtnpHHHMaTeneii, KOTOpbie JaHHMalOTCll KOMMepuHaJIH33UHeH TeXHOnornw, npoee

.lleHHblX aeTopoM, npe.llnpHHHMaTenH 'laCTO He.llOOueHHBalOT B03MOJICHOCTb HHTerpaUHH HH
CTpyMCHTOB KOHTponnHHra B npouecce KOMMepUHaJIHJauHH. Bb!COICHH ypoeettb HJMeH'IH

BOCTH ynpaenett'leCKHX pewettHi! B ycnOBHllX Heonpe.lleneHHOCTH H pHCKOB, AenaeT npo
uecc KOMMepuHanHJaUHH TeXHOnOrHH, npOI.teCCOM C HeOJICH.llaHHblM pe3ynbTaTaM. npOUCCC 
KOMMCpUHaJIHJaUHH TeXHOJIOrHH MOllCeT npueeCTH K TOMy, t{TO He TeXHOnOrHll, a TOJlbKO ero 
OCHOBHaJI KOMneTeHUHJI CTaHOBHTCll OCHOBOH .llJIJI pOJK.lleHHJI HHHOBauHOHHOro npocKTa. 

CnucoK ucnonb308aHHblX ucmo'IHUKoe 

l . Economic Development of Latvia. (2014). Report of Ministry ofEcoaomics republic 
of Latvia 

2. European Commission. Entrepreneurship 2020 Action Plan Brussels, 9.1.2013. 
COM (2012) 795 final 

3. I. Ratanova, E.Gross The Controlling System in Management ofSMEs Enterprises 
Projects in Latvia: Issues of Formation. Conference proceedings. Project Management 
Development - Practice and Perspectives, 2014, 199-214 p. 

4. Kazanjian, R. K. (1988). Relation of Dominant Problems to Stages of Growth in 
Technology-Based New Ventures. in: Academy of Management Journal 31 (2), S. 257-279. 

5. Mason, C. M . und Harrison, R. T. (2004). Does Investing in Technology-Based 

Firrns Involve Higher Risk? An Exploratory Study of the Performance of Technology and 
Non-technology Investments by Business Angels. in: Venture Capital, S. 313-332. 

6. Porter, M . E. ( 1999). Wettbewerbsstrategie - Methoden zur Analyse von Branchen und 
7. Konkurrenten, JO. Aufl, Frankfurt a. M ., New York, Campus. 
8. Porter, M. E. (2001).Strategy and the Internet in : Harvard Business Review 79 (3), 

S. 62-78. 

9. Science, technology and innovation in Europe Pocketbooks. lSSN I 830-754X, 
2013 edition 

JO. Terpstra, D. E. und Olson, P. D . (1993). Entrepreneurial Start-Up and Growth: A 
Classification of Problems in: Entrepreneurship: Theory & Practice 17 (3), S. 5-29. 

342 


