
A. A6oyJU1a, Ka.u., Ooqeunr, Se.nopyccKuii zocyoapcmseuur,1ii 

'3KOHOMu11ecKuiiyHusepcumenr, MuHCK (Se.napycb) 

C. Ma30J1b, K.'3.u., OoqeHln, AKaOeMUR y npa8JleHUR 

npu llpe3UOeHme Pecny6J1uKu Se.napycb, MuHCK (Se.napycb) 

nP~MblE 3APY6E>KHblE IAHBECTIAUIAIA KAK <S>AKTOP 
BHEWHETOPfOBOIA 3KCnAHCIAIA fOCYAAPCTBA 

0CHOBY BHCWHC3KOHOMll'leCKOH CTpaTern11 rocyJJ,apcrsa B HaCTOlllUeC BpCMll cj>OpMH

PYKJT HailllOHaJJbHal! crpaTern11 pa:iBllTHll 3KCnoprn 11 Ha1lllOHaJ1bHaJ1 crpaTern11 BbJBOJa 

Kan11Tana tt TpaHcHa1lllOHan113a1lHll HailHOHanbHOH JKOHOMHKH. Ba:>1<Heiiw11M ycnos11eM <j>op

MttposaH1111 J<j><!>eKTHBHOH BHeWHC3KOHOMH'ICCKOH CTpaTern11 llMlleTCll llX B3allMOJJ,OnonHe

Hlle. Dp11 cjJopMttposaHHll BHewHeJKOHOMll'leCKOH cTpaTern11 Heo6xoJJ,11Mo y<J1tTb1BaTb, 'ITO 

BblB03 KamtTana "TpaHcHauttoHan113a1lHll 3KOHOMHKll 06ecneq11eaeT p11JJ. ea)l(HbJX npe11My

mecTB MJI pa:ie11T1111 JKcnoprn, H3MCHeHHJI CTPYKTYPbl HMnopTa 11 yny<JWCHHll Me)l(Jl.yHa

poAHOH cnellHaJIH3a1lHll crpaHbl. 

BblBOJ HHBeCTHilHH 3a py6C)I( II opraHH3a1lltll HailltOHanbHblMH KOMnaHHJIMll npOH3-

80ACTBeHHblX noJJ.paJJJ,eneHHH B JJ.PyrHX crpaHax OKa3b1BaeT npllMOC BnHJIHHC Ha HallHO

HanbffYIO 3KOHOMHKY. Ecn11 CHCTeMaTH311poBaTb OCHOBHble HanpaeneHHll BnllJIHHll 0311 Ha 

KOHKpyeHrocnoco6HOCTb H31lHOHaJlbHOH 3KOHOMHKll, TO HX MO)l(HO p33JJ.en11Tb Ha cneJJ,ylO

wHe rpynnb1: 

I. 06ecne<JeHHOCTb crpaHbl OCHOBHblMH BllJJ,aMll pecypcos Ja C'leT JJ.OCryna K 3apy-

6elKHblM pblHK3M np11pOJJ.HblX pecypcos II pa6o'leH CllJ!bl. 

2. 06ecne<JeH11e JJ.Ocryna K 3apy6e)l(Hb1M TeXHOnOrHJIM npOH3BOJJ.CTBa 11n11 pb1HK3M 

HayqHbIX 11ccneJJ.0BaH11H. 

3. PeCTPYKTYPll3a1lllJI HailllOHanbHOH JKOHOMllKll . 

4. 11 HaH6onee BalKHblM B HaCT011wee speMll llB1llleTCJI CTllMynHpoBaHlle 3KCnopTa II 

pacwttpeHHe BHewHero pblHKa c6bITa JJ,nJI H3llHOHanbHblX KOMnaHHH, Ja C'JeT o6ner<JeHHll 

ii.ocryna Ha pblHKll C6btTa JJ.pyr11x crpaH, a TaK>Ke nOBbtWeHltll KOHtcypeHTOcnoco6HOCTH 

HallHOHaJlbHOH npOJJ.YKllllH Ha BHCWHllX pblHKax. 

MHorne crpaHbl Mllpa, B TOM 'JHCne pa3BllBa10w11ec11, npOBOJl,llT aKTHBHYIO nonHTHKY 

CTllMYnHPOBaHHll npllMbIX 3apy6e>KHbIX llHBeCTHUllH, paccMaTp11sa11 TpaHCH3llll0HaJIH3a-

1lHIO Kan11Tana B Ka'JeCTBe 31j>cpeKTHBHOfO JneMeHTa HailllOHaJlbHOH CTpaTerHll BHewHeop11-

eHrnposaHHOfO pa3B11T1111. HanpHMep, e TaiisaHe npas11TenbCTBO crpaHbI npoBOJJ.HT aK

THBHYIO nonllTllKY CT11Myn11poBaHllJI BHCWHllX HHBeCTllllllH B CbtpbeBbte OTpacn11 JJ.PYfHX 

CTpaH. 6btnll yMeHbWeHbl orpaHH'ICHHJI no 06beMy 3apy6eJKHblX HHBeCTHUHH II no peHHBe

CTllpOBaHHIO, KOMnaHllll nOn)"l1tn11 5-neTHlle HaJIOfOBble KaHllKYJlbl no Hanory Ha np116btnb 

OT 3apy6e)l(HblX llHBeCTllUllH, HanpasneHHblX B JJ.06bJBalOWHe OTpacnH. YcnOBHeM nonyqe

HllC nbrOT 6btJIO TO, 'JTO np11pOJJ.Hbte pecypcbt 33TeM JJ,OJl)l(Hbl nocTaBnllTbCll B CTpaHy. 

BnocneACTBllH nOJJ,06Hble nbroTbl 6blJIH pacnpocrpaHeHbl Ha HHBeCTJ:IUHH B CMClKHbte OT

pacn11, B OTpaCnH, np0113BOJJ.llutHe pecypcoeMKHe TOBapbt, H CCJlbCKOe X03llHCTBO. KpoMe 

Toro, JKCnopTHO-HMnopTHbt.ii EaHK Ta.iisaHll Ha'lan ocywecroJIJrTb crpaxoaaHue BHewnnx 
HHBCCTllUllH II llX KpCJJ.llT08aH11e 8 pa:iMepe JJ.O 70 % llHBCCTllUllH 8 OCHOBHOH Kan11Tan [2). 

,lln11 non)"leHHll rocyJJ.apcTBeHHOH nOJJ.JJ.ep>KKll 3apy6e)l(HbJe llHBCCTIHlllll JJ.OJllKHbl 6btnll 

COOTBeTCTBOBaTb OJJ.HOMY 113 cneJJ,ylOWllX Kp11Tep11ea: nony<JeHHe He06XOJJ.11MblX npHpOJJ.

HLIX pecypcoe Hnll KOMilOHeHTOB npOJJ.YKUHll HaUHOHaJlbHOH npoMblUIJICHHOCTH; YJl)"!We

Hlle TOprooor'O 6anaHca 11n11 pa3BllTlle pblHKOB c6bITa JJ,nll H3UllOHaJlbHblX npoJJ,yKToB; CTH-
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Myn11poeatt11e llMnOpTa TeXHOnornif ll HOy-xay; pa3BllTllC TCXHll'iCCKOH Koonepau1111 6eJ YT

pOJbl .llJlll 6e3onaCHOCTll HaUHOHanbHOH npOMbllllneHHOCTll; pa3811Tlle MCJK.ll,yttapO.ll,HOro 

3 KOHOMH'iecKoro COTPY.11.HH'iecTea; pa3BllTHe eeH'iypttoro npe.11.np11tt11MaTenbcTea. lb 
6 npe.ncraeneHHblX Kp11rep11ee, 5 B TOH Hnll llHOH CTeneHH CBl!JaHbl c pa3BllTllCM 3KCnOpTHO

ro npOH3BOD.CTBa : 3TO n1160 Henocpe.ll,CTBCHHO MOTHB .n,ocryna K Japy6eJKHblM pbIHKaM H 

ynYlJllICHHll HaUHOHanbHOro Toproeoro 6anaHca, ntt6o MOTHBbl nOBblllICHHll KOHKYPCHTOC

noco6HOCTll HaUHOHanbHbtX KOMnaHHH , 'iTO KOCBCHHO BnHllCT H Ha 3KcnopTHblff nOTeHl.IHan 

HaUHOHanbHOH 3KOHOMHKll . 

0.ll,HOH HJ eaJKHCffllIHX npo6neM, KOTopall aKTHBHO o6CYJK.ll,aeTCll 8 H3CTOllutee BpeMll 

8 KOHTCKCTC l.\CflCCOOfipaJHOCTH npHMCHCHHll CTp3TentH CTHMynHpo83HHll n311, llBnllCTCll 

npo6neMa .n,enoKanH33UHH, T.e . nepeMeuteHHll npoHJBO,ll.CTBCHHblX MOutHOCTeH HJ CTpaHbl

JKCnOpTepa e crpatty-HMnOpTep Kan11Tana. B nepey10 O'lepe.n,b paccMaTpHeaeTc11 ce11Jb 

MClK.11.Y nepeMeuteHHeM npOH380Jl,CTBCHHblX MOUlHOCTCH H pocTOM 6e3pa60THUbl 8 CTPaHe-

3KCnOpTepe KanHTana. npH 3TOM no Jl,3HHblM 0.11.HHX HCcne.n,OB3HllH Bbl803 KanHTana ,ll.CH

CTBHTCnbHO HMCCT .n,enoKaRHJ3UHOHHblH J<!><!>eKT, 8 TO epCMll KaK no pe3yRbTaTaM Jl.PYTHX 

HCCRCJl,OBaHHH TaKOro 3<l>¢>eKTa He tta6n10.n,aeTCll . 

KaK nOKa33RH HCcne.11.oeaHHll l1HCTHTYTa BHCllIHHX 3KOHOMH'iCCKHX OTHOWCHHA (<t>paH

UHll) 70 % HMnOpTa <t>paHUHH HJ CTpaH JOro-BoCTO'iHOH A3HH o6ycnoeneHO 8bl8030M 

KanHTana <!>paHuYJCKHMH THK H opraHH3au11eli npOH3BO.ll,CTea roToeoli npo.n,yKUHH e AJHH . 

0.n,HaKo, O.ll,HOepeMeHHO c pOCTOM HMnopTa nOTPC6HTenbCKHX TOBapoe 80 <t>paHUHIO yee

nH'iHRCll H 3KcnopT o6opy.n,oeaHHll " KOMnneKrylOutHX H3 <t>paHUHH e cTpaHbl IOro-Boc

TO'iHoif A3HH .nn11 npoH3BOD.CTBa npo.11.yKUHH 3apy6eJKHblMH <1>111111anaMH . 

no MHCHHIO JKCnepTOB, TOnbKO 5 % HaKOnneHHblX 3apy6eJKHblX HHBCCTHUHH <l>paHUHH 

HMCRH .n,enoKanH3aUHOHHblH 3<l><l>eKT, T.e. 6brnH CBll3aHbl c 3aKpblTHCM MeCTHoro npOH380.ll,

CTBa H nepe.n,a'leA npOH380.ll.CTBCHHblX MOUlHOCTeH Ja rpaHHUY· OcHOBHall JKe 'iaCTb HHBec

THLlllH OTHOCHR3Cb K CTpaTerH'iCCKOMY THny «nOHCK pblHOK», 6blna COpHCHTHpoeatta Ha 

o6ecne'leHHe .n,oc-ryna K a3HaTCKOMY pblHKY[ I] . 

AttanHJ oco6eHHOCTeif TaK HaJbreaeMoif « BTOpoif 3KOHOMHKH» pa3BHTblX CTpaH no3eo

nlleT c.n,enaTb BblBOJl., 'iTO nOTCHLIHan C03.ll,3HHOl1 B pe3ynbT3Te Bbl803a npl!MblX HHBCCTHUHA 

npOMbllllnCHHOli 6a3bl Ja py6elKOM conoCTaBHM c npoMblllIJICHHblM noTeHuHaROM CTpaHbl

HCTO'iHHKa HHBCCTHUHH. 

TaKHM o6pa30M, O'iCBH,ll.HblM llBnlleTCll TOT <l>aKT, 'iTO 3apy6eJKHblC HHBCCTHUHH B 

HaCTOlllllee epeMll llBnlllOTCll ealKHCHUlHM <l>aKTopoM, noD..ll,eplKHBalOutHM BHCllIHCTOpro

eylO 3KcnaHCHIO CTpaH-3KcnoPTepoe KanHTana. KaK cne.11.cTBHe, pe3yn1>TaTOM npHTOKa HHO

crpaHHoro KanHTana B CTPaHbl, BKTHBHO HMnopTHPYIOlllHC KBmffan, CTaHOBHTCll 3<l><l>eKT 

3aMeuteHHll, T.e . BbtTCCHCHHC c BttyTpCHHero pblHKa c6b1Ta HaUHOHallbHblX KOMnaHHH KOMna

HHllMH C HHOCTpaHHblMH HHBCCTHUHllMH. 

Pecny6nHKa 6enapycb, l!Bfllll!Cb crpaHOH - 'iHCTbl I HMnOPTCPOM KanHTana, CTanKH

eaeTCll c J <l><!>eKTOM JaMeuteHHll, KOTOpblH npol!BnlleTCll B paCllIHpeHHH HMnopTa npo.11.yK

TOB H ycnYT npe.ll,npHllTHllMH c llHOCTpaHHbtMH HHBCCTHUHllMH. TaK, HanpHMep, ecnH npo

eeCTH aHanH3 BHCUJHeTOproeoH .ll,CllTCflbHOCTH KOMnaHHH c HHOCTpaHHblM KanHTanoM, TO 

MO)J(HO OTMeTHTb YCHJIHBalOutHHCll HMnOpTOCTHMYl1HPYlOIUHH J<!><!>eKT nl111 . KpOMe TOro, 

BH)'TpeHHee npOH3BO,llCTBO KOMnaHHH c HHOCTpaHHblMH HHBCCTHUHllMH HMCJIO ropa3.ll0 60-

nee BblCOKllH llMnopTOCTHMYl1HPYlOlllHff J<j><j>eKT no cpaeHeHHIO c 3KCnOpTOCTHMynHpylO

utHM. Yeem1'i11ett11e HHOCTpaHHblX 11HeeCTHU.HH TBKJKe HMeeT 'iHCTbrH HMnOpTOCTHMynHpyro

w11if J<j><j>eKT. 

npHTOK B 3 KOHOMllKY 6enapyc11 HHOCTp3HHOfO Kan11Tana npHBO,llllT K 3<j><j>eKry 3aMe

UlCHllll H HMeeT 'iHCTblH HMnopTOCTHMyn11py10utllH J<l><!>eKT. TaKHM o6pa30M, O'ICBH.llHO, 'iTO 
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CYlllCCTBCHHO yny'IWHTb TOprOBblH 6anaHC CTpaHbl npHBflC'ICHHe nHM HC .n03B0flHT. )].ml 
.11.0CTH>KCHHJI YKaJaHHOH uen11 rocyn.apcrey Heo6xo,nHMa 3<j><j>eKTHBHaJI nonHTHKa CTHMynH
poeaHHJI n311, OCHOBaHHaR Ha HCnOflb30BaHHH paJnH'IHblX lj>HHaHCOBblX flbrOT, npe,nOCTaB
flllCMblX Ha ueneeoii OCHOee, a TaK>KC lj>opMHpoeaHHH npe.nnOCblnOK aKTHBHOH YpaHCHaUHO
HanHJaUHH 3KOHOMHKH. 

TaK, HanpttMep, uenecoo6paJHblM npe.ncrnen11eTcll cT11Mym1poeaH11e Japy6e>KHblX 
HHBeCTHUHH 6enopyccKHX TYPHCTH'leCKHX KOMnaHHH B COJ».aHHC TYPHCTH'ICCKOH HH<j>pa
CTPYKTYPbl e cTpaHax, Ha116onee aKTHBHO nocew.aeMblX 6enopyccKHMH rypttcTaMH - YKpa-
1rna, Eionrapttll, Typu1111. 11HeeCTHUHll uenecoo6pa3HO HanpaeHTb B CTpOllTCnbCTBO rocTH
HH'!HblX KOMnneKCOB, naHCHOH3TOB. 3TO nOJBOflllT OCHOBHOH o6DeM pacxo.noe 6enopyc
CKHX TYPHCTOB HanpaBHTb Ha no.11..11.ep>KKY Hau110HanbHOro TYPHCTH'leCKOrO CeKTopa, '!aCTb 
113 KOTOpblX eepHeTCll B 3KOHOM HKY B lj>opMe Hanora Ha np116blnb 11n11 penaTp1111pyeMOH 
nptt6bJnH. B .naHHOM cnY'lae Heo6xo.nHMa aKTHBHaR pa6ora HaUHOH3nbHOro eHeWHenonHTH
'leCKOro ee.noMCTea c uenblO o6ecne'IHTb eb1,neneHHe Hau110HanbHblM TYPlj>HpMaM JeMCnb
HblX y'!aCTKOB no.u. CTpOHTCnbCTBO HOBblX 06'heKTOB n1160 B03MO>KHOCTb np1106peTeHHll 
.11.elicreyJOlllHX KOMnneKcoe. PeweHHe ,naHHOro eon po ca o6ner'laercll e rex crpa11ax, KOTO
pb1e JIBmrJOTCll aKTHBHblMH 1111eecropaM11 Ha 6enopyccKOM rOCTHHH'IHOM pblHKe (TypUHll). 
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B03MO>KHOCTH BblXO,QA 6EJ10PYCCKHX 
nPE.QnPH~Tl-1"1 HA PblHKM ABCTPAJ1Hlf1CKOro COK>3A 

3KOHOMHKa AecTpanHH o.zma HJ KpynHeiiw11x 3KOHOMHK MHpa c BblCOKllM ypoeHeM 
pa3BHTHll CenbCKOro XOJllHCTBa II JJ.06bJBaJOw.eA npOMblWflCHHOCTH, 0.11.HH 113 MllpOBblX no
CTaBU(llKOB Jonora, yrnll, nweHllUbl II >KeneJHblX py.u.. 06pa6aTblBalOWaR npOMblWneH
HOCTb JJ.OCTaTO'IHO xopowo p33BHT3, HO op1teHT11poeaHa B OCHOBHOM Ha BHyrpeHHHH pbl
HOK. AecTpan111111Mnopr11pyer MHoro aeroM0611neA, 06opy.noea111111, KOMn1>iorepoe, cpe.ncre 
CBllJH II npOJJ.YKTOB Helj>reXHMH'leCKOH npoMblWneHHOCTH. 

no HTOraM 2013-2014 <j>11Ha11coeoro ro.u.a, Aecrpanm1 3aHHMaeT 12 nOJllUHIO Cpe.ll.H MH
poBblX 3KOHOMllK no HOMHHanbHOMY BBn. 06MM BBO .u.ocr11r 1,49 YpnH . .u.onnapoe CWA. 

B 3KOHOMHKe Aecrpan1111 npeo6mUJ.aCT c<j>epa ycnyr, 11a KOTopyio np11xo.n11rcll 75,6% 
BBO crpaHi,1 11 oKono 17% ee 3Kcnopra. Ha ropHo.1106i,1ea10w11A ceKTop 11 cenbcKoe 
xoJlllicreo np11xo.n11TCll roni,Ko 12,7% BBn, HO 6onee 50% aecTpan11AcKoro 3Kcnopra. 

Aecrpan1111 llBnllCTCll KpynHOH perHOHanbHOH 3KOHOMHKOii, nocT1111eycrp11ani,Horo 
THna. HecMOTpll Ha 3TO, OCHOBOH aecrpanllHCKOro 3Kcnopra llBnlleTCll npo.nyKUllll .u.06i,1ea-
10llleii npOMblWflCHHOCTH KaK MllHepanbHOC Cblpb(! H PY.II.bl, npo.nyKTbl CCflbCKOrO XOJllH
CTea. )l.aHHbie npor11eope'!Hll o6ycnoencHbl, npc)l(.ne ecero, CTPYKTYPOH 3KOHOMllKH !OBA 
11 OKeaH1111. Han11'111e 6onbWHX p33e11ea10w11xcll 3KOHOMHK KaK K11raii, HH.11.HR, HH.11.0HCJHJI, 
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