
A. A6oyJ1J1a, K.J.H., OOt(eHm, 
YO «Ee.nopyccKmi zocyoapcmseHH6tU JKOH0Mu11ecK111i yn11Bepc11mem», 

C. Mll30!l6, K.J.H., oor(eHm, AKaOeMttJI ynpa811en1111 npu 
Ilpe3110enme Pecny611 11K11 Ee.napyc6, MttHCK (Ee.napyc6) 

rOCYAAPCTBEHHOE PErYflMPOBAHME 
TPAHCHAUMOHAflM3AUMM HAUMOHAflbHOH 

3KOHOMMKM 
CHCTeMa rocy.n.apc-reeHHoro perynHpoeaHHll npol.lecca TpaHcHal.lHOHaJJH3aUHH KanH­

TaJJa BKJJIO'laeT cneAYIOLUHe CTpyK1)'pHbJe :meMeHTbJ: lj>opMHpoBaHHe ycnoeHA AJJll TPaHc­

Hal.lHOHanH3al.lHH Hal.lHOHanbHbtX KOMnaHHA; rocy.n.apcreeHHoe perynHpoeaHHe npol.lecca 

aKTHBHOH TPaHcHal.lHOHaJJH3aUHH KanHTana; rocy.n.apCTeeHHoe peryn11poeaHHe npou.ecca 

naccHBHOH TPaHcHaUHOHamnau.m1 KanHTIIJla. 

<l>opMHpoeaHHe ycnOBHH AJlll TpaHCHal.lHOHaJJH3aUHH KanHTana peanH3YeTC.st no cne­

AYIOLUHM HanpaeneHHllM: 

• nOBbtllleHHe KOHtcypeHTOcnoco6HOCTH HaUHOHaJJbHblX KOMnaHHH H <tiopMHpoeaHHe 

npeHMymecTB co6CTBeHHOCTH .II.Jiii 31j>lj>eKTHBHOH KOHtcypeHUHH Ha MHpOBOM pbIHKe (HHBe­

CTHUHOHHall, HHHOBaLU10HHall, CTpyK1)'pHall noJJHTHKa CTPaHbl) ; 

• o6ecne'leH11e 11eo6xo.11.11MOH KOHUeHTpaUHH 3KOHOMH'leCKHX pecypcoe Ha OCHOBe pe­

rynHpoeaHHll npouecca <liHHaHCOBO-npOMbllIIJJeHHOH HHTerpaUHH B HaUHOHaJJbHOH 3KOHO­

MHKe; 

• peaJJH33UHll CTpaTerHH Me)l(AYHllpoAHOro 3KOHOMH'leCKOro COTPYAHH'leCTea CTpaHbl 

Ha .ll.BYXCTOpOHHeM H MHOroCTOpOHHeM ypoeHe c uenblO o6ecne'leHH.st HHTepecoe HaUHO­

HaJJbHblX X0311HCTBYIOLUHX cy6beKTOB 3a py6e)l(OM - y'laCTHe CTpaHbl 8 KpynHeHlIIHX Me)l(­

eyHapOJJ.HblX opraHH3aUHllX H cornauteHHllX (MHOroCTOpOHHeM areHTCTBe no rapaHTHpoea­

HHIO HHBeCTHLlHOHHbtX cnopoe, KoHeeHLlHH TP1'1M/ BTO H .n.p.), co3n.am1e HOpMantBHO­

npaeoeoA 6a3bl e <t>opMe CornaweHHH o noompeHHH 11 e3aHMHOH 3alllHTe HHeecTHLlHH, 06 

1136e)l(aHHH .11.eoAHoro Hanoroo6no)l(eHHll. 

focy.n.apCTBeHHOC perynHpOBaHHe npOl.leCCa 3KTHBHOH Tp3HCHllU.HOH3JIH3al.lHH K3nH­

TaJl3 npe.n.nonaraeT ynpaeneHHe rocy.u.apCTBOM npoueccoM BblB03a HaUHOHaJJbHoro Kam1-

Tana - onpe.neneHHe oTpacneaon CTPYKTYPbl, eocnpo113eo.nCTeeHHOli cTpyKrypbt, HHHO­

eal.lHOHHoi1 CTPYKTYPbl BblB03HMoro Kam1Tana, HanpaeneHHH BbtB03a KanHTana. OcHOBHOH 

Ja.na'leli llBJJlleTCll , c 0.ll.HOR CTOpOHhl, coxpaHeHHe BHYTpeHHHX HCTO'IHHKOB 3KOHOMlt'leCKO­

ro poCTa, a c .npyron CTOpOHbl - cj>opMHpoeam1e HOBblX HCTO'IHHKOB 3KOHOMH'leCKOfO pocTa 

H3LlHOHaJJbHOH 3KOHOMHKH 3a C'leT BHelUHHX pblHKOB pecypcoe H pblHKOB C6btTa. 

focy.napCTBeHHOe perynHpoB3HHe npouecca aKTHBHOH Tp3HCH3UHOHMH33UHH KanH­

TaJJa peantt3ye-rc11 no cneey10mHM HanpaeneHHJtM : 

• onpen.eneHHe cj:>opM BbJB03a KanHTana H npen.OTepameHHe HeneranbHOro BbtBoJa 

Kamnana; 

• perynHpoeaH1te TexHonorn'lecKoil CTPYKTYPbt BblBOJHMoro KanHTaJJa, orpaHH'leHHe 

OTTOKa HOBblX H HOBCHlIIHX TCXHOJIOrHH; 

• perynHpoeaHHe 3KOHOMH'leCKHX 3<ticj>eKTOB BblB03a KanHTaJJa, npen.oTepameHHe He­

raTHBHblX nocne.nCTBHH BblB03a KanHTana JI.Jiii BHelUHeH ToprOBJIH CTp3Hbl, cj>opMHp083HHe 

3KOHOMH'leCK11X ycnOBHH .nn11 803BpaTa KanHTana 8 <tiopMe JJ.OXOAOB OT 3arpaHH'IHblX HHee­

CTHl.lHH; 

• pacwHpeHHe 3KOHOMH'leCKOro MHllHHll CTPaHbt Ha 3KOHOMHKH OTJJ.eJlbHbtX CTPaHI 

pernoHoe, 06ecne'leH11e .11.ocryna K KJJIO'leebtM pbIHKaM pecypcoe H pbIHKaM c6b1Ta. 
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rocyaapcT8eHHOe perym1po8aHHe npouecca naccH8HOH TPaHCHauHoHanHJaUHH KanH­

nna npeanonaracr ynpa8neHHe rocyaapCT80M npoueccoM 8803a HHOCTpaHHOro KanHTana 

H npoueccoM MC)l(JJ,yHapoJJ.HOH MC)l(<t>HpMCHHOH KOOnepau1m H3UHOHanbHblX KOMnaHHH c . 

MC>KA)'HapOJJ.HblMH KopnopaUHllMH; KaK H B npeJJ.blll,)'UlCM cn)"lae rocyaapCT80 ynpaen11eT 

OTPacne8oH CTPYKTYPOH np11Mb1X HHOCTPaHHbJX HH8eCTHLtHH, 8ocnpoH3BOJJ.CT8CHHOH, HH­

HOBaUHOHHOH CTPYKTYPOH 8803HMoro KanHTana. 0cH080H rocyaapcT8CHHoro perynHpo­

BaHHll TpattcHaUHOHanH33UHH ttauHottanbHOH 3KOHOMHKH 8 paMKax yKaJaHHoro Hanpasne­

HHll J18nJ1eTc.11 HaUHOHanbHa.11 CTPaTern.11 npH8ne'lCHHll HHOCTPaHHblX HH8CCTHUHH. 

Cnell,)'eT OTMCTHTb, 'lTO 8 p338HTbIX crpaHax CTPaTern11 TPaHCHaUHOHanH33UHH 3KOHO­

MHKH HMeeT 8 6onbWCH CTeneHH c6anaHCHpOB3HHblH xapaKTep. 3To 3H3'lHT, 'lTO CTp3Hbl 

peanttJYIOT KaK CTPaTernio aKTH8HOH, TaK H nacCH8HOH TPaHcHauttoHanH33UHH, ocywecT8-

n11.11 KaK np.11MblC 3apy6e)l(HblC HH8CCTHUHH, Tax H np.11Mble HHOCTP3HHblC HH8CCTHUHH, c 

HCKOTOpblM npeo6naJ].aHHCM nep8blX B CHCTCMC MClKJJ.yHapoJJ.HOro HH8CCTHpoeaHHll. 

HCKnlO'lCHHe 8 J].aHHOM cny'lae COCT3BnReT TOnbKO JKOHOMHKa .51nOHHH, KOTopaR 8 

HaCT011wee 8pCMJI JIMllCTCll, OJJ.H08peMCHHO, H C3MOH JaKpblTOH JKOHOMHKOH cpeJJ.H JKOHO­

MHK p338HTbJX CTPaH, H pacnonaraeT JJ.OCTaTO'IHO p338HTOH «BTOpoih> JKOHOMHKOH 6naro­

JJ.ap.11 8HCWHHM nHltf . 3KOHOMHK3 .51nOHHH HMeeT HaH60nbWHH p33pb18 MClKJJ.Y 06'bCMOM 

B8eJeHHbTX H 8bl8CJCHHbIX nMM cpeJJ.H CTpaH «60nbWOH CeMepKH». 0THOWCHHC HaKonneH­

HblX npllMblX 3apy6elKHblX HH8CCTHUHH K npllMblM HHOCTP3HHbIM HH8CCTHUHllM COCTa8nlleT 

4, 1, TOrJ].a K3K lUlll JJ.pyrHX CTpaH <<60JJbWOH CCMCpKH» OHO KOne6neTCll B npeaenax OT 1,0 

(KaHaJ].a) JJ.0 2,0 (fepMaHHll) [2]. 

3To HnnlOCTPHPYeT oco6eHHOCTH 8HCWHCJKOHOMH'lCCKOH CTPaTCrHH .51nOHHH: OHa HC­

nonb3yeT npOMClKYTO'lHYIO CTPaTCrHIO, He npHMCHJlll 8 'lHCTOM 8HJJ.C HH CTP3TCrHIO BHCW­

HeOpHeHTHp08aHHOfO pa38HTHll, HH CTPaTernio 8HYTPHOpHeHTHpo8aHHoro pa38HTHll . 

C OJI.HOH cropoHbI, .51noHHll aKTH8HO 33IUttwacr C80H 8HYTPCHHHH pbtHOK c6btTa, orpaHH'lH­

Ball npHTOK nHH, a C JJ.pyrOH - o6ecne'lHB3CT <t>opMHp083HHC 8HCWHHX HCTO'lHHK08 pa3· 

8HTHR H3UHOH3JlbHOH JKOHOMHKH 33 C'lCT CTHMynttpOB3Hlfll 3apy6elKHblX HH8CCTHUHH . 

CTpaTern11 pecrpyKTYPHJaUHH 11noHCKOH JKOHOMHKH noa 8nHllHHeM 8bl803a KanHTa­

na npoananH3Hpo8aHa e pa6onx 11noHCKHX JKOHOMHCT08 Kojima H Ozawa. B COOT8eTCT8HH 

c JTHMH HccneJJ.083HHllMH, nocne Toro, K3K 8 .51nOHHH 6blJJH OTMCHCHbl 8aJJIOTHblC orpaHH'le­

Hlfll (8 KoHue 50-x rr.) Ha'lanCJI npouecc 8blBOJa xanHTana HauHoHanbHblMH KopnopauHllMH . 

0CH08Hb!MH THn3MH nHH R8JJllnHCb CJJCJJ.YIOWHe: «nOHCK pa60'lCH CHJJbm; «nOHCK pecyp­

CbI»; «O'lHUl3IOUlHC)) (8bl803 JKOnOrH'lCCKH epeJJ.HblX npOH380J].CT8); «nepeMewaiowtte c6o­

pO'lHblC npOH3BOJJ.CTBa»; «nOHCK CTpaTerH'lCCKHX aJJbllHC08». 

8bI803 xanttTana o6ycn08Hn npOMbIWnCHHYIO nepecTpOHKY llnOHCKOH 3KOHOMHKH. 

Ctttt)l(anOcb npott380JJ.CT8a 8 OTPacn11x, Tep11iowttx KOHI<ypeITTocnoco6HoCTb, HauttoHanbHbJe 

pecypcbl nepeMewanHCb 8 OTpacnH c 8blCOKOH KOHxypeHTOCnoco6HOCTblO; OJJ.HOBpCMCHHO 

nHM COJJJ.38aJJH K3HaJJbl JKCnOpTa J].nll J<t><t>eKTH8HblX H3UHOHaJJbHbIX OTP3Cneli H npoH3-

BOJ].CT8. 

nep8all 80nHa 8blB033 11HOCTp3HHblX HH8CCTHUHH 6blJJ3 C81133H3 C nepeMCW.CHHCM 

TPYD.OCMKHX npottJ80D.CT8 8 cTpaHbI c .newe80ii pa6o'leli cttnoli. 3Ttt oTpacntt (nHwee3ll , 

TCKCTHnbH3ll, Ta6a'lH3ll, KOlKC8CHHaR) pattee 6blnH nOKOMOTH83MH pOCTa H HHll,)'CTpttamna­

UHH 11nOHCKOH 3KOHOMHKH. B 1955 r. Ha HHX npHXOlllfnOCb 75 % npOMblUlnCHHOfO np0113-

BOJJ.CTBa H 44 % JKCnOpTa JKOHOMHKH .RnOHHH. 0AH3KO no3D.Hee OHH Ha'lanH TepllTb C80IO 

KOHKypeHTOCnoco6HOCTb HJ-33 n.e<t>HUHTa HCK8aJJH<t>HuHpOB3HHOH pa6o'leli CHnbI H pocTa 

Japa60THOH nn3Tbl 8 CTP3HC. npoH380,nCT83 H3'lanH nepeMCUl3TbCll 8 CTpaHbl-COCCD.H, o6-

n3J].310W.He aewe8oli pa6o'leii cttnoii - Tali8aHb, Kope11, foHKOHr, Cttttranyp, 8 KOTOpb1x, 

KpoMe Toro, C8CD.CHbl K MHHHMYMY COUHOKYJJbTYPHblC 6apbepbl [I). 
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BbIBO'.l Kamnana cnoco6cTBOBan Bb!CB060)1(.ll,CHHIO pecypcoB H HX nepeMCIL\CHHIO B 

OTpacnH Tll)l(enofi H XHMH'ICCKOH npoMblWflCHHOCTH, npOH3BO.llCTBO o6opyD.oBaHHll . B pe­

'.lynbTaTe K 1970 r. llnOHCKaR npOMblwneHHOCTb B MCHbWefi CTeneHH OCHOBbIBanacb Ha 

nerKOH npOMbllllneHHOCTH, OCHOBY Hall,HOHanbHOH 3KOHOMHKH COCTasn11nH Tll)l(CflaJI , XHMH­

'ICCKall npOMblWnCHHOCTb, CTaHKOCTpOeHHe. 

O.n.1rnKO, BCKope B03HHKna Heo6XO.ll,HMOCTb BTOpofi BOflHbl npoMblWneHHOH peCTpyx­

TYPH'.lal\HH . .ll,eno B TOM, 'ITO yKaJaHHbte OTpacnH 11sn11nHCb pecypcoeMKHMH, e 3Ha'IHTenb­

Hofi CTeneHH 3ae11cen11 OT noCTaeoK HMnOpTHOro CblpbR 11 Tonn11ea, 6btnH 3KOnont'ICCKH 

epeD.HblMH. H K Ha'lany 70-x rr. HCTO'IHHKH poCTa 3THX OTpacnefi B paMKax RnOHCKOH ::>KOHO­

MHKH HCCllKnH . IlpaBHTCflbCTBO pew11no peCTpYKTYPH3HpOeaTb Hal.IHOHMbHYIO npoMblW­

neHHOCTb, cn.enaTb ee MeHee pecypcoeMKOH, 3KOnOrH'ICCKH 6C'3onaCHOH, TCXHOnOrn'leCKH 

HaCbJWCHHOH. EbtnO peweHo cneu.11an11311poBaTbCR Ha HayKoeMKHX OTPacn11x, 11anp11Mep, 

:meKTpOHHoH, CTaHKOCTpOHTenbHofi 11 asT0Mo611nbHOH npoMb1wneHHOCTH. KaK cneD.cTe11e 

Ha'lanH aKTHBHO paCTH 33py6e)l(Hble HHBCCTHU.HH KOMnaHHH XHMH'leCKOH, He<!iTeXHMH'leCKOH 

QTPacnen . 3apy6elKHble HHBCCTHU.HH HrpanH aHanorH'IHYJO ponb, 'ITO H Ha npe.llbl.llYIL\CH 

CTaD,HH: OHH nepeMell\aJ!H '.la rpaHHU.Y QTPaCnH, He HMeBWHe B TOT MOMeHT Heo6XO.llHMOfO 

ypoBHll KOHKype1nocnoco6HOCTH H CTpaTerH'ICCKOH Ba)l(HOCTH Mll llnOHCKOH 3KOHOMHKH. 

YIHBeCTHU.HH IJJflH B CTpaHbl, KOTOpble 06nan.an11 Heo6XO.ll,HMblMH pecypcaMH. 

8biCB060)l(JlaBwHec11 pecypCbl aKKyMym1posan11 aBTOM06HnbHall H JneKTpOHHall 

npOMbiwnettHOCTb. K Ha'lany 1980 r. JTH OTpacn11 npoHJBOD.HnH 75 % JKcnopTHOH npo­

D.YKU.HH JlnOHCKOH )KOHOMHKH. )J,Jt11 .llOCTyna Ha 3apy6e)l(Hble pblHKH ROOHCKHe aBTOM0-

6HnbHble, CTaHKOCTPOHTenbHble H :meKT-pOHHb!e rnraHTbl ocyweCTBnllflH HHBeCTHU.HH B co-

3.ll,aHHe c6opo'IHbIX npoHJBO.llCTB e CeeepHoii AMepHKe H Eepone. 

c 1986 r. Ha'lancll cne)lylOIL\HH :nan pecrpyKTypH33U.HH 11nOHCKOH 3KOHOMHKH, nepe­

xon. K pa'.JBHTHIO HayKOeMKHX npoH3BO.llCTB H c<tiepbl ycnyr. c :noro )l(e nep11on.a, OCHOB­

HYIO D.On!O e 3apy6e)l(HbIX HHeecTHU.HllX llnOHCKHX Kopnopau.11i1 cTan11 3aHHMaTb asT0Mo-

611nbHa11 " 3nCKTPOHHaJI npoMblWneHHOCTb. 0.llHOBpeMeHHO, Ha'tancJI BblB03 Kan11Tana H'.l 

OTPacneH HOBOH HHD.YCTPHanbHOH cneu.HanH3aU.HH JlnOHHH c u,enblO o6ecne'leHHll Heo6xo­

.llHMblMH pecypcaMH Hal{HOHanbHOH npoMblWneHHOCTH (HOBblMH TCXHonorHJIMH, KBanH<!iH­

llHpOBaHHOH pa6o'leH CHnofi , Hay'IHO-HCcne)loBaTenbCKHMH MOIL\HOCTJIMH) (3). 

no D.aHHbl 1 IJ,eHTpa OOH no THK, e 2003 r. JlnoHHJI nepe11Jna K aKTHBHofi nporpaM­

Me np11ene'1eHHll IlHYI. B OCHOBe nonHTHKH llnOHCKoro npaBHTenbCTBa 5 np11op11Teroe: 

HH<!iopMal{HOHHall noD.D.ep)l(Ka npHTOKa IlHH B CTpaHy, ynyqwe1111e )lenoBOH Cpe.ll,bl, ynpo­

weHHe aD.MHHHCTpaTHBHblX npoue.n.yp, yny'lweHHe ycnoBHH ll<H'.JHH .llflJI HHOCTpaHHblX co­

TPYD.HHKOB '.lapy6e1KHb1x KOpnopau11A, p33BHTHe HH<l>paCTPYKTYPbl. 

TaKHM o6pa'.loM, ponb TPaHc11au11011anH'.lallHH xanHTana B peCTpYKTYPH'.lallHH Hau110-

HanbHoH 3KOHOMHKH CBO.lllfTCJI K cne.n.ylOIL\eMy: 3apy6e1KHble HHBCCTHlllflf O.ll,HHX OTpacnefi, 

no Mepe CHHIKeHHll B HHX npOH3BOD,CTBa, npHBO.llllT K BblCBo6oll<D.eHHIO )KOHOMH'leCKHX 

pecypcoe, KOTOpble '.laTeM HCnonb3YIOTCJI .llflJI pa'.lBHTHll npoH3BO.ll,CTBa B OTPaCnJIX HOBOH 

cneu11anHJallHH crpaHbl. AKTHBHaJI TPaHcHauH0Han11JallHll 3KOHOMHKH, KOTopaJ1 conposo1K­

.n.aeTc11 BblBO'.JOM KanHT8Jla '.la py6e)I(, o6ecne'IHBaeT ycTOA'111BblH npHTOK B CTpaHy .llOXO­

D,OB OT HHBeCTHU.HA If <tiopMttpoBaHHe KaHaJ!OB 3KCnoprn npo.n.yKUHH. 
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