yMeHbIllas o6BEM 3aTpaT Ha npoBesneHue npouecca HUOKP u conepikauus
MHOIOYHCJIEHHOTO NMepcoHana, KOTOpBIi ero o6cyKuBaer.

B ycnoBusx rnobanmzalyu ¥ BBICOKOTO YPOBHSI JHHAMHKU Pa3BHTHA
WHHOBALMHA NpeAnpUATHE HMEET BO3MOXKHOCTH CYILECTBEHHO ITOBbICHTS
YPOBEHb KOHKYPEHTOCIIOCOOHOCTH 3a CHET BHEApPEHHS HMHHOBALHOHHO
NPOAYKUHUH, HCTIONB3YS MOJEINb «OTKPBITEIX HHHOBALMHY.
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1. 3aBnuu, IT.H. Ouenka s¢dextuBrocTy nHHoBauui / ILH. 3aBnuy,
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2. ITpoananu3upoBaTh U 1aTh KPATKOCPOYHBIH MPOTHO3 3KOHOMHUYECKOI
KOHBIOHKTYPHI Ha OCHOBE 00C/IeAOBaHMil €NOBOW aKTUBHOCTH MpPEAMNpH-
atus Pecniy6nuku Benapycs B 2011 roxy: otyer o HHUP (1 stam) / T'HY
HUBHU  MunskoHomukn  Pecnybnuku  Benapycs;  pyk.  Temsbl
H.A. I'puboenoBa. — Munck, 2011. — 108 c. — Ne I'P 20112559.

3. ®arxytauHoB, P.A. KoHkypeHTOCOCOOHOCTL OpraHu3aluy B ycio-
BHUAX KpU3MCA: 3KOHOMUKA, MAPKETUHT, MEHEDKMEHT / P.A ®arxyTanHOoB.-
M.: M3naTenbCcKO-KHUTOTOProBeld UeHTp «MapkeTuHr», 2002. — 892 c.

4. Yecbpo, I'. OtkpoiThie MHHOBaLMH. Co3aHie NpUOBLUIBHBIX TEXHONO0-
ruit / I'. Yec6po. — M.: Ilokonenune, 2007. — 336 c.

E.O. Apyscununa
YO «Bpecmcruii 2ocyoapcmeentbiic mexHuveckuu yHusepcumemy
(Pecnybnuxa Benapyce, bpecm)

CUCTEMA PETY/IMPOBAHUSA JECTPYKTUBHOTO
BO3EVICTBUS MHBECTULIMNA HA COLIMAJIBHO-
SKOJIOTUYECKYIO COEPY

B ycrnoBusX Hapai{BaHUs TEMIIOB Pa3BUTHA 3KOHOMUKM ¥ peau3alui
Pa3HOCTOPOHHHUX MPOEKTHBIX PEIUEHUH C Yy4acTHeM BHYTPEHHHX W BHeI-
HUX HHBECTHLMHA aKTyalbHOCTH NPHUOOpETAaeT COBEpLIEHCTBOBAHUE CHCTeE-
MBI TIpEYNPEeXKISHHUS BO3MOXKHBIX HEOIaronpUATHBIX MOCHEACTBHUH peatu-
3alMH MIIAHWPYEMOM JIeATENbHOCTH Ul OKPY’XKalolei cpeibl U 0buiecTsa.
PesynberaTom peann3aliii HHBECTHLIMOHHBIX TMPOEKTOB MOTYT ObITH M JeCT-
PYKTHBHBIE U3MEHEHHS, IO KOTOPBIMU OyJieM MOHMMATh KpailiHe HeraTus-
HOE BIIUSTHUE Ha 3KOHOMHKY, HOPMAIBHOE COCTOSIHHE U (PYHKIIHOHMPOBaHHUeE
OKpy>Xarome# cpefsl, 6e30MacHyr0 KHU3HEAEATEIbHOCT HACTOALIMX H By-
IyUIMX NOoKoneHuH. JlecTpyKTHBHOE BO3JEHCTBUE NPOABIAETCSA B IKOHOMH-
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4YeCKOM, COLMATIbHOM M 3KONIOIMHYEeCKOM acneKTe, CONMPOBOK/AAETCS MPOLec-
caMu AecTabuIu3anuM, pasdbanaHcUpoBaHus, pa3pylieHHs CTPYKTYpbI, YCH-
neHreM (aKToOpOB, MPENATCTBYIOLIMX Pa3BUTHUIO M OKA3bIBAKOLUMX MaryOHoe
BIMSHHE Ha BHELUHIOK Cpeny.

B HacTosllee Bpems BO3MELUEHWE OTPHULATEIbHBIX MOCHEACTBHH WM
ymep6a OT acouHanbHOrO HHBECTHPOBAHMS OCYILECTBIAETCH 3a CYET
CpeJCTB MOCTpazaBLIel CTOPOHBI — OOILECTBA U T'OCYAApPCTBA B LIEJIOM.

B cBA3M C 3TUM BO3HMKAaeT HeOOXOAUMOCTb Pa3paboTK¥ CHCTEMBI MO
Bei0Opy Haubonee 3(PPEeKTUBHBIX AEHCTBEHHBIX MHCTPYMEHTOB, MO3BO-
MIOMMX PeryJiipoBaTh JAECTPYKTHBHOE BO3JeHCTBYE HHBECTULIHIT HA COLIU-
anbHO-3KoNornyeckyo chepy. OHa HaueneHa Ha yNOpsAHOYEHHE OTHOLIe-
HHIi MEXXIy OpraHamMu rocyaapcTBEHHOH BJIACTH M WHBECTOPOM, Hanpas-
JeHHBIX Ha IpeJOTBpAllEHHE NEeCTPYKTUBHBIX IOCIEACTBUN pealu3aliu
npoekTa, obecrneynBalolX GanaHCc HHTEPECOB BCEX yYaCTHUKOB HHBECTH-
IMoHHOTO mpouecca. HoBH3HA Takoro MoaXoja 3aKTio¥aeTcsi B BO3MOXKHO-
CTH pacnpejeNieHus COLMANbHOH OTBETCTBEHHOCTH MEXAY MHBECTOPOM H
roCyZapCTBOM ITyTE€M OIpejie/IeHUss UHCTPYMEHTOB KOMITEHCALUU BO3MOX-
HBIX PHCKOB H NOCJIEACTBHIA.

[lpennoxkeHHas cHcTeMa perylMpoBaHHs BIUTIOYAeT CHEAYIOLlHe CO-
CTaBJIAIOLIME:

1. Cybvexm pecynuposanus — rocyaapcTBO B JIMLEe OTAENBHBIX IOCyJapcT-
BEHHbIX OPraHOB, BBICTYNAIOLLMX B KAUECTBE PEryIHPYIOLIMX KOMNOHEHTOB.

2. Obvexmur pezynuposanus. VIX BblaeneHue nojpasyMeBaeT rpafaluio
POEKTOB ¢ Lenbio AuddepeHIHaun Mep peryinupoBanus. CeleHHA 00
obsexTe (MHBECTHLMAX) OepyTCs W3 UHBECTHIIMOHHOI'O TPOEKTa Ha OCHOBE
pe3y/bTaTOB Ipajlallii NPOEKTOB KakK Hocureneid uHbopmauuu o6 obbekre
perynupOBaHusl.

3. Komnnexc cucmemMamusupo8aniblX UHCMPYMEHMOS De2ynupo8aHus,
KOTOPBIH BKJIIOYAET 3alMTHE W CTHMYJHpYolKe Mepbl. Cpeay 3alluTHBIX
MEP MOXKHO BBIIEIHTE:

— 3ampeTHble Mepbl — NPe/NoaraloT NpeKkpaileHHe WiH HelomylleHHe
JECTPYKTMBHOH [eSTeNIbHOCTH WMHBECTOPOB MO MPOEKTaM, He HOCSLIMM
CTpaTerMyeckoro Xxapakrepa Ui pa3BUTHs NIPMHMMAIOIIEro rocyapcTaa;

~ OrpaHMyYMTeNbHBIE U MpeRyNpeAnTeNbHbIe Mepbl. OrpaHHYUTENbHbIE
MEpBI MPEAINONaraloT OMpejeseHUe YCIOBHH, OrpaHWYHBAIOIHX AEATENb-
HOCTh MHOCTPAHHBIX MHBECTOPOB C LENbIO 3alUUTHI OT AECTPYKTUBHOIO
BO3/IEHCTBHA MHBECTHLMH Ha BHEUIHIOW cpeny. [IpUMeHAIOTCA AN MpoeK-
T0B, HMEIOLLIMX MMOTPaHUYHBIE 3HAYSHUA MOKa3aTesieH, peryJMpyeMbIX HOp-
MAMH W CTaH/apTaMM MPUHHMMAKOLIEro rocyJapcTBa, a TaKkKe NpH BIIOXKe-
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HUW MHBECTULHH B 00JaCTH, MMEIOLIME CTPATErHYECKOe 3HAUEHHE I [o-
cynapctsa. [lpenynpenurensHele Mepbl IPOBOAATCA Ha CTaAMM MPOEKTa U
HAnpaB/ieHbl Ha CHIDKEHWE JIECTPYKTMBHOTO BIIMSAHHMA WHBECTHLUH Ha
BHELIHIOK Cpejly;

— KOMMEHCAUMOHHbIE Mepbl HAmpaBieHbl Ha BO3MelleHue yiiepba ot
JAECTPYKTHBHOIO BIMSHMA MHBECTHLMH Ha BHELIHIOK Cpely Hemocpeact-
BEHHO HHBECTOPOM.

CTuMyIHMpYIOILHEe Mepbl MpeJnoiaraloT Co3faHue ycnoBuii, Gnaronpy-
ATCTBYIOIIMX Pa3BUTHUIO WHBECTUIMOHHOIO IpOLECCA B HAlpaBlEHHH I10-
BBIILIEHUA COLMATLHON OTBETCTBEHHOCTH HHOCTPAHHBIX HHBECTOPOB.

4. ITpumenenue pezynupyloujezo 6030eticmeus. B 3aBUCUMOCTH OT pe-
3yJILTAaTOB OLIEHKH UHBECTHLHOHHBLIX NPOEKTOB IO CTENEHH JECTPYKTHBHO-
ro BO3ZEHCTBUA HAa COLMAIBLHO-IKONOrMYecKyr cdepy NmpUMeHseTcs CHc-
TeMa 3alUTHBIX W CTUMYJIMPYIOLIHX MEp. ‘

S. Pesynemam pezynupoearua. OH NPOSBIAETCA B NMPUHATOM pPELIEHHH
M0 MOBOAY MNpedOTBpalleHus yuiepba OT JeCTPYKTHBHOTO BO3/EHCTBHA
WHOCTPaHHBIX MHBECTHLMHA M NpEeAyCMaTpPHUBAeT OTKIOHEHHE [POEKTa; H3-
MEHEHUE YCIIOBHH peau3aluy NpoeKTa; BO3MELIEHHe UHBECTOPOM yluepba
B CTOUMOCTHOM BbIPaXX€HWH, IPUYMHEHHOTO B pe3ybTaTe AeCTPYKTHBHONO
BO3/EHCTBUsA peau3alMy T[POeKTa; TNpeAoCTaBIeHHE HOMOTHHUTENbHBIX
JIBIOT M rpedepeHIMii Npy peann3aluy IpoeKTa.

Hcnonb3oBaHue Ha NMPaKTHKE CUCTEMBI PeryJMpOBaHHs AeCTPYKTHBHOIO
BO3JIEACTBUS peanu3alid MHBECTHLIHOHHbBIX MPOEKTOB MO3BOJIMT roCyaap-
CTBY CHHU3WTh COLIMATBHO-IKOJOIHYECKME PUCKHM peaH3allid MHBECTHLH-
OHHBIX pelleHH B I0JITOCPOYHOM TEPHOJIE.

A.HU. Eenaw
YO «Benopycckun cocyoapcmeenublii mexHon02UYeCKUU YHusepcumemy
(Pecnybnuxa benapycs, Munck)

HAITPABJIEHHMS I'OCYJIAPCTBEHHOM NOAAEPKKHA NHHOBA LA
B IMPOMBILIJIEHHOCTH CTPOUTEJIBHBIX MATEPHAJIOB

B Hacrosiiee Bpems B 3koHomuke Pecriy6nuku Benapycs npoucxonur
TpOLIeCC MOCTOSIHHOrO BO3PACTaHUs CTAaTyca U BIMAHUSA MHHOBALMI BO BCEX
ee 6a30BBIX OTPAC/IAX, YTO NMPEAONpPENENIET NOABIEHHE NPOOAEMBI PEryliH-
pOBaHUA CTPYKTYPbl MHBECTHLIUH B X MHHOBAIMOHHOE pa3BUTHE.

AHanu3 OnbITa CTPaH € IEPEXO]HOW SKOHOMMKOM [MO3BOJAET CAenaTh
BBIBOJI, 4TO mpouecc (GOPMHPOBAHUA H PETyIUPOBAaHMUA CTPYKTYPhl HHBe-
CTHUMH B MHHOBALIHOHHOE Pa3BUTHE MPOMBIIIIEHHOCTH CTPOUTENIbHBIX Ma-
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