Lons nepBoi paBHsnock 46,6 %, BTopoii — 51,2 %, aB 2011 r. — 48,3 n
46,2 % CcoOTBETCTBEHHO.

Mpeobnagatowan Aona MHBECTULMIA HanpasnseTca B cdepy NpousBoa-
ctBa. B 2011 r. fonsa Npov3BOACTBEHHOW cdepbl B 06beMe NHBECTULMIA coc-
Tasuna 55,5 %, B cthepe ycnyr — 44,5 %.

Takum obpasom, cTaTUCTUYECKME TPYNMMPOBKMU NHBECTULNA B OCHOB-
HO KanuTan no3BONSAIT OTCNeXMBaTb BaXkKHeNLLNEe MaKPO3KOHOMUYeCcKme
rnpoLeccobl, Nponcxogswue B cTpaHe.

[.B. Tonkay, kaHf. 3KOH. HayK, AOUeHT
Bray (MuHck)

COBEPLUEHCTBOBAHVE METOAMKN AHANTNTUYECKOW
ANATHOCTUKUM BEPOATHOCT BAHKPOTCTBA
CYBBEKTOB XO3ANCTBOBAHUA
MnNytTn MHAHCOBOIO O340POBJIEHNA

CoBepLUEHCTBOBaHME OTHETHOCTU N NPUBAMIKEHNE ee K MeXAyHapon-
HbIM CTaHgapTaMm sBNseTCs OAHOM M3 OocHOBOMonarawwmx npobnem cosga-
HWA KavyecTBEHHOW MHAOPMaLUMOHHOW 6a3bl AnA hnHaAHCOBOro aHanmsa. OT
ee cofep>kaHnAa 3aBUCAT MONHOTA U 06bEKTUBHOCTb OLLEHKN (OUHAHCOBOFO
COCTOSIHMA NpeanpusaTUS, CTabunbHOCTb XO3AMCTBEHHbLIX CBA3EW MeXAy
cy6beKTaMn X035MCTBOBaHUA.

CyuiecTByeT 60/bLIOe KONMYECTBO MOAXOA0B K ANArHOCTUKE 3KOHOMU-
YECKO HecoCTOoATeNbHOCTN. B OCHOBHOM OHW WUCMOMb3YIOT WHTErpanbHbli
nokasartenb PUHAHCOBOWN YyCTOMYMBOCTU, CUCTEMY (POPManM30BaHHbIX U He-
opmann3oBaHHbIX KPUTEPUEB WUNN OrPaHUYeHHOEe KONMYecTBO MokasaTe-
nevi nnaTe>ecrnocob6HOCTH.

MHTerpanbHble NokKasaTenn MOryT paccyMTbiBaTbCA C MOMOLLbI CKO-
PWHIOBOr0 MOAENMPOBaHNSA, MHOFTOMEPHOIrO PeATUHIOBOro aHanmsa, Myfb-
TUNANKATUBHOIO ANCKPUMWHAHTHOIO N APYrUX MeTOAOB.

B Pecny6nnke Benapycb npuvHATa MeToAuKa, OCHOBaHHas Ha aHanmse
OrpaHMYeHHOro Konn4yecTBa NokasaTenen nnateXxecrnocobHocTu. B yacTHoc-
TV, paccMaTpumBaloTCca: KOIMPULNEHT TeKyLed NTMKBUAHOCTU, XapaKTepu-
3yloWwunii obuyo o6ecnevyeHHOCTb NpeanpuATUS 060POTHLIMU CpeacTBaMu
ONA BeAeHUS X03AACTBEHHOW AesATeNbHOCTU U CBOEBPEMEHHOro norawleHuns
CPOYHbIX 06A3aTeNbCTB; KOIPNLNEHT 06ecnev4eHHOCTN CO6CTBEHHbIMMK 060-
POTHbIMW cpeAcTBaMu, NOKa3biBaOLWMA Hanuume y npeanpusaTmnsa co6CTBeH-
HbIX 060POTHbIX CPeACTB, HEOBXOANMbIX ANSA ero hMHaHCOBOM yCTOMYMBOC-
TN; KOIPPULUMEHT o0becrnevyeHHOCTU (DUHAHCOBbIX 0653aTeNbCTB aKTuBamu,
XapaKTepusyoLnii CrnocobHOCTb NPeaNpPUATUS paccumMTaTbCcs No CBOUM (u-
HaHCOBbIM 0653aTenbCcTBaM Mnocne peanvsauum akTuBoB. K goCTOMHCTBaM
3TOro noaxofa OTHOCATCA MPOCTOTa pacveToB U Hainume JOCTATOYHON WUH-
dopMayMoHHOW 6a3bl.



AHanns cnTyaunum Ha KOHKPeTHOM HecoCTOSATENbHOM NpeanpuUaTUN A0N-
>XeH 6bITb 60nee NoApPO6HbLIM. Ero Lenb — He TONbKO YCTAaHOBUTb caM (hakT
HECOOTBETCTBUSA ONpefeNneHHbIX nokasaTtener HOPMaTUBHbIM 3HAYEHUSAM, HO
MU BbIABUTb MPUYUHbLI 6aHKpoTcTBa. [n8 3TOro Heo6XoAMMO pPaccMOTpeTb
BHeLWHMe (MaKpO3aKOHOMWYeCKMe, oTpacneBble, perMoHanbHble) N BHYTPEH-
Hue (NMPON3BOACTBEHHbIE, 3KOHOMWYECKNE, OPraHn3aLMoHHbIE) YCNOBUSA fe-
ATEeNbHOCTU CybbeKTa X03AACTBOBaHMSA, B3BECUTb NOKa3aTeNn 4enoBoii ak-
TUBHOCTW, NPOCNeanUTb ANHAMUKY Pa3BUTUA CUTyaLnn He MeHee YeM 3a Tpu
roga. B pesynbTate MOXXeT 6biTb MOAy4YeH BbIBOL 06 O6BEKTUBHbLIX WU
Cy6beKTUBHbIX NPUYNHaxX 6aHKPOTCTBA M Ha 3TOW OCHOBE — BbIX04a M3 CNO-
>XUBLUErocs rnonoXXeHus, 0 BO3MOXXHOCTAX U HEO6X04MMOCTUN NPUBIEYEHUS
onpefeneHHoOro Kpyra numy, K cybcngmnapHor oTBeTCTBEHHOCTHU.

Tpe6oBaHWe 0 NpPoBeAEHNM TaKOro nccnefoBaHus LenecoobpasHo BKKO-
UnNTb B MIHCTPYKLMIO 0 NopsigKe pacyeTa Ko3ahduLUMeHTOB naaTeXecrnocob-
HOCTM M MpoBefeHNA aHanm3a PUHaHCOBOrO0 COCTOSHMA U NaaTeXkecnocob-
HOCTM Cy6bEeKTOB X03SMNCTBOBaHMA.

KOHKpeTHble MyTW BbIXoAa NpeanpuAaTUSA U3 KPU3UCHOW durHaHcoBOM
cuTyaunm 3aBUCAT OT MPUYUH €ro HecocToATenbHOCTU. MMOCKONbKY 4acTb
npeanpuAaTUi pasopseTcsa No BUHe HeahheKTUBHOW rocygapcTBeHHOM Nonn-
TUKM, TO cnocobom hrHaHCOBOrO 034,0POBNEHNA A0MKHa 6bina 6bl cTaTb ro-
cyfapcTBeHHasn noggep>kka, Ho BBuay gedmumTa rocygapcTBeHHOro 61oaxe-
Ta paccumTbiBaTb Ha 3Ty MOMOLLb MOTYT faneko He Bce. B KayecTBe ogHOro
N3 OCHOBHbIX U Hambonee pagnKanbHbIX HanpasneHW HUHAHCOBOro 0340-
poBneHNs NPeanpUATUR BUANTCA MONCK BHYTPEHHUX pe3epBOB Mo yBennye-
HWIO NPUOLINBHOCTU NMPOM3BOACTBA U AOCTUMXKEHUIO 6e3ybbITOYHON paboThl
3a cyeT BHeJpeHUs MHHOBaLUMW, HanpaBieHHbIX Ha NOBbILLEHVE KavyecTBa U
KOHKYPEHTOCMOCO6HOCTU NMPOAYKLMU, CHUXKEHVE ee Ce6ecToOMMOCTH, paLmo-
HanbHOe MCMNOoNb30BaHWe MaTepuanbHbIX, TPYAOBbIX U (DMHAHCOBbLIX pecyp-
COB, COKpalleHne Hernpomn3BoANTENbHbIX PAcXo4oB U NOTepb.

N1.H. XOMeHKO, KaHf. 3KOH. HayK, AOLUEHT
Bray (MuHck)

POCT 3APABOTHOW M/IATbl B PECMNYB/IMKE BE/IAPYCb

B nocnegHue rogbl 3aMeTHO MOBbLICU/CA UHTEPEC K AoX0o4aM AoMallHUX
X038ACTB B BUAe 3apaboTHOW nnaTtbl. HauuMoHanbHbI CTAaTUCTUYECKUIA KO-
MuUTeT Pecnyb6nnkun Benapycb paccumTbiBaeT CpeAHEMECSAYHYH HauUCeH-
HY0 HOMUHaNbHYI 3apaboTHYI NnaTy Kak B LLe/IoM Mo CTpaHe, Tak 1 Mo oT-
LenbHbIM 061acTsAM U 0TpacnsiM 3KOHOMUKK. B 2011 r. cpegHemecsvHasa Ha-
uncneHHasa 3apaboTHasi NnaTa B TEKYLWUX LeHax No pecnyb6inke yBenn4yum-
nacb B 2,7 pasa no cpasHeHuto ¢ 2007 r. Bbicokme TeMnbl pocTa cpegHeme-
CAYHOWV HOMWHaNbLHOM 3apaboTHOM NNaThkl 6b11Y Bbi3BaHbl KaK MOBbILLIEHWNEM

onnaTbl TpyAa, TaK U POCTOM LieH B cTpaHe. MoTpe6uTeNbCKMe LieHbl B P
gooodoyog ﬁ%]DD[] U ogobooobtb gouogoboooo. DDE]DDE]DE
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