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T.B. I'on11ap0Ba 
YO «EeRopycc°l<Uu zocyoapcmeeHHblU 3KOHOMU'lecKuu yHueepcwnem» 

(Pecny6RuKa Ee!lapycb, MuHcK) 

~H3HHrKAKHCTO'IHllKTEXHll'IECKOro 

IIEPEBOOPYiKEHIDI H OCOBEHHOCTH Y'IET A 
Jllf3HHrOBLIX OilEPA~ 

AlcryanbHOCTb pa3BHTH.ll JUl3HHra e Pecny6nm<c 6cnapycb o6ycnoaneea 
3Haq1-neJlbHOH cpH3H"lleCKOH H3HOllleHROCTblO OCHOBHblX np0113BO.U.CTBCH
HblX <Pon.nos, uanH"tJHeM MopanbHO ycrnpearncro o6opy.u.oeaHIDl, HH3KOH 
3<1><i>eKTHBHOCThlO cro HCnOJlb30BaHHJI H .np. [1] 

B cooTBeTCTBHH c 3aKOHOJJ.aTC1lhCTBOM Pecny6nHKH Bc11apycb IlOHJlTHC 
JIH3HHr npHpaeHHBaercJ1 K noIDJ.THJO $HHaHcoeoH apeH.LJ.bJ. B To )ICC epcMJl 
JIH3HHr, KaK H3BCCTHO, llOJJ.Pa3JJ.CAAeTCJl Ha $HHaHCOBblH 11 oncpanIBHbIH. 
[2] Ho 3.LJ.CCb, no HameMy MHcmno, KMeercJl npoTHBope'iHe, nocKOJILKY 
nonyqacM, 'ITO ecpuo yrecp)l{.llcHHe: $HHaRCOBaJI apeHJJ.a no.npaJ.llCJIJlCTCJl 
Ha $HHaucoey10 H onepaTHBHy10. HepaeeHCTBO noHJlTHH «apen.na» H «JIH-
3HHrn )l.0Ka3bIBaeT H TOT $aKT, 'ITO CJIOBO <«\>HHaHCOBbIH» B KOHTei<CTe JIH-
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3HHfOBblX " apeH.D:HblX OTHOllleHHH, I<aK npaI!HJIO, npe.nnonaraeT, 'ITO o6b

el\r apeH.llhilJIH3HHra no HCTeqeHHH cpoKa .norosopa apeHJJ.bVJJH3HHra 6y.ri:eT 

Bb1Kym1eH. 06paTHBUJl-tCb K BbllileynoWIHYTOH Knaccmt>HK3UHH, CHOBa 

CTaJIKHBaeMCSI c npOTHBOpe•nteM, TaK KaK onepaTHBHblH JJH3HHr npe.ri:nona

raeT B03BpaT HMymecTsa, a He ero BbfKY"· KpoMe roro, no cnoBaM npe.ri:ce

,llaTensi 6enopyccKoi:i accouHau1rn m1.3HHro)J.aTeneH A.H. Qh16ynbKO, «oc

HOBHoe OTJJl-t'·IHe JIH3Jrnra OT apeH,llbJ COCTOHT B TOM, qTo npH apeH)J.e apeH

.llO,llaTeJib, KaK npaBi.tJJO, npe.nocTaBJIS!eT apeH)l,aTOpy HMymecTBO, KOTOpoe 

eMy BpeMeHHO He H)')KHO, KOTOpoe BpeMeKHO CB060JJ.HO. flpH JJH3HHre )f(e 

CaM JIH3HHronoJJy'-laTeJJb o<f>opMJUleT 3IDIBKY Ha KOHKpeTHOe HMymecTBO, H 

:no HMymecTBo npHo6peTaeTCJI cneUlifaJJbHO )I.JUI uenelt .naHHOH KOHKpeT

HOH CJJ.emm». [3] TaKHM o6pa3oM, no HfillleMY MHeHHJO, ttenb3JI npupaenH

aaTi. nOHJITHJI JIH3HHra H <l>HHaHCOBOH apeHJJ.b!. 

B npouecce yqeTa nHJHHrOBbIX onepawiii HCITOJTbJYeTcll C'leT 03 «.l:(o

XO.lllfbie BJJO)!(eHHll B MaTepHa.Jiblil>Ie aKTHBbl». flpasoMepHO JJH Bbl,.!l.eJJeHHe 

cy6cqern <<11HBeCTHUHOHHrur HeABIDKHMOCTh» Ha clfere 03? PaccMoTpHM 

cxeMy, O'I'p(i)l(aJOll\yJO COOTHOlllem1e HHBecTHl.\HOHHOH He.l(BH)!(HMOCTH (B 

cooTBeTCTB1rn c MC<l>O 40) H JJ.OX0.11.HhIX BJJO)!(eHHH B MaTepHanhH~1e aKTH

BhI (C'-IeT 03) (pHCYHOK). 

(. . ) 
. ___ _/ 

CooriioweHHe HHaecTHllHOHHo.H He.llBHlKHMOCTH 

H ,llOXO,llHblX BJIOJKemdi B MaTepHaJlbRble 31CTMBbl 

06nacTb A - o6beKThI 1rnsecrnuHoHHrur HeJJ.BH)l(HMOCTb (.ri:anee - HH) B 

COOTBeTCTBHff c M<;:<I>O 40 «Jf HBeCTHUHOHHaJI HeJJ.BH)f(HMOCTb», HO He 11.0-
XO,llHble BJIO)!(effHJI B MaTepHaJlbHble aKTHBbl (11.anee - ,l{B) B COOTBeTCTBHH 

c 6enopyccKHM JaKOHO.ZJ.aTeJibCTBOM. 06nacTh E - o6"heKTbl, KOTOpbre JIB

AAJOTCSI AB B cooTBeTCTBHH c MC<l>O 40, HO He J1BJIJ1JOTCJ1 l1H no 6enopyc

CKOMY y'-lery. 06nacTb B - o6'beKThI, o.nHospeMeHHO J1BJIJ110mHecJI H HH," 
AB- [4, c. 60-61] QenbJO sna,u.enhua AB JIBJI.sJ.eTCJI nony<1eHHe .ri:oxo)l.a ny
TeM c.ri:a'-IH HMymecTBa BO BpeMeHHOe sna,u.eHMe H IlOJib30BaHHe [5], a l.\e

Jlb!O ana,u.enbua HH - nony'leHHe .noxo.11.a B pe3yJibTaTe CJJ.a'-IH so BpeMeH

HOe BJJa,Qem1e i.IJIH B pe3yJibTaTe npHpoCTa CTOl-IMOCTH KanHTana [6]. T.e. 
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npHpOCT CTOHMOCTH Kamnana Kai< l.{eJib COOTBeTCTBYeT nomn1uo HR no 
MC<I>O, HO He cooTBercTByeT nOHjJTHtO ,[(B no 3aJ<OHo.naTeJihCTBY Pecrry6-
JJHKH Eenapych. l'lcxo)l.j{ H3 cxeMhI: o6naCTH A (l1H) H E ()lB) paBH03Ha'l
HbI, T.e. HeJib3.sl CKa3aTh, "iTO )l;B BKJJtO"iaJOT B ce6.si MH HJIH Hao6opoT. Co
OTBeTCTBeRHO, Ha Harn B3fJijJ)I., HeJib3.sl H BbI)l.eJijJTb cy6c"ieT <illHBecnU.{H
OHHa.sl He,LlBIDKHMOCTh» K C"iery 03. TaKHM o6pa30M, Heo6xo)l.HMO nepe
CMOTpeTh Ha3BaHHe H CTJ>YKTYPY C"ieTa 03 <<):(OXO,LlHhle BJIO)!(eHHJI B MaTe
pHaJibHble aKTHBhr>>, Ha "iTO H 6y.a.eT HanpaaneHo name .na.m,Helfwee 11ccne
.LlOBaHHe. 
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