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Marnoe npexnpuHEMaTenscTBo B PecyGnuke Benapycs 3a HenponomKHTeNbHbII
MEPHOJ CYIIECTBOBAHMS NOATBEPAMIIO CBOIO XHU3HECIIOCOOHOCTh M BBICOKHMM IOTEH-
nuair. Bmecre ¢ TeM, HeCMOTpS Ha JMHAMHUYHOE Pa3BUTHE, MECTO MaJsioro Ou3Heca B
npoussozctse BBIT (9-10 %), uucnennocty paboratouux (7 %) roka He3HAYUTENh-
H0. Jls cpaBHEHHS OTMETHM, YTO B 9KOHOMHYECKH PasBUTHIX CTPaHAX Mabli Gu3-
HEC JaeT He MeHee no1oBuHEI BBIT.

OnHoit 13 OCHOBHBIX IPHYMH, CHEPXKUBAIOIIMX aKTUBHOE Pa3BUTHE MAJIOTO TIpes-
NpUHUMATENbCTBA B benapycu, ABIseTcs HU3KUH ypOBEHb WHBECTHPOBAHHS B 3TOT
CEeKTOp 3KOHOMUKH (4 % oT obuero o6beMa unBecTHIMA). [IpakTHka rokasana, 9To
yCIIelIHee Pa3BUBAIOTCS Mallble MPEANpPHUITHS B TeX cdepax, re He Tpebyercs Hu
ocoboi kBanuuKauMK, HA GONBIIMX NMEepBOHAYANLHBIX WHBECTHLMH (MeiKas Top-
rosis, chepa ycryr). O4eBHIHO, YTO POCT MAJOrO NpPEANpPHHHMATENBCTBA B 3THUX
OTpaciix He MoxeT o0ecHeduTb HeOOXOIUMBIX CTPYKTYPHBIX CABHTOB U OKa3arh
CYILIIECTBEHHOT'O BJIMSHUS Ha OOLIYIO CHTYalWIO B 3KOHOMuKe. Pa3BUTHE ke Majioro
TIpeAIpUHAMATENLCTBA B Chepax MPOU3BOACTBA, MHHOBALUM, KOMMYHAIIBHBIX B (U-
HAHCOBBIX yCIyr TpebyeT Gojlee 3HAYMTENBHBIX CAMHOBPEMEHHBIX HHBECTHLMH, a
CIIEOBATEIBHO — CEphe3HOM (PMHAHCOBOM MOMIEPXKKH CO CTOPOHBI I'OCYJapcTBa M
0aHKOBCKO# CHCTEMBI.

Jns GuHaHCHpOBAHUSA MHBECTHLIMOHHOH AESTENIBHOCTH B cdepe Majoro mpei-
[PUHUMATENICTBA MOTYT [IPUBIIEKAaThCs BCE U3BECTHBIE MCTOYHMKH. bosee monoBu-
HEl 06mero obseMa MHBECTHLHMM 00ECeYMBacTCs 3a CHeT COOCTBEHHBIX CPENCTB
TIpeanpusTHH B BHAE AMOPTH3ALMOHHBIX OoTuMcnenuit u npubbuH. CoGCTBEHHbIE
CPENCTBa JOMONHSIOTCS B3HOCAMH YYpefuTeNel B YCTAaBHBIE QOH/IBI, TOCTYIICHHS-
MH OT BBIIYCKa M pasMeLIeHHs aKkIuH, JOOPOBOIGHBIMH B3HOCAMH FOPUIMYECKUX H
(QU3MYECKUX JHUIL.

B nocneauue roasl YAEIbHEIH BeC COOCTBEHHBIX CPEACTB IIOCTEMEHHO CHHXAET-
cs, 4T0 OBYCIOBJIEHO IVIABHBIM 00pasoB CHIDKEHMEM POJNM aMOPTH3ALHOHHBIX OT-
YHCICHUH, a TaKKe NMaJEHHEM YPOBHA PEeHTaOeNBHOCTH M OTCYTCTBHEM Y MHOTMX
cyGbeKTOB (HaKTHIECKOH NPHOBLIH.

BaXHBIM HCTOYHHMKOM (PHHAHCOBOrO 00ecredeHNs] HBECTUIMOHHON AesTeNbHO-
CTH ABJISOTCS GrOKeTHBIe aCCHTHOBaHUSA. B pamkax IIporpaMmbl ToCcy1apCTBEHHOMH
TMOJIEPKKM MaJIOro NPEANPHHUMATENBCTBA €XErOJHO Ha 3Ty IeNb BBIICISIOTCS
CPeACTBa M3 PECIlyGIIMKAHCKOIrO ¥ MECTHBIX OFOIKETOB, OJHAKO, KaK IOKasajl aHa-
U3, ZoNs GIOKETHOro GUHAHCUPOBAHMS HHBECTHLMHA U3 IO B IO CHIDKAETCS.

Ha noazepskKy MaJioro npelpHHAMATeIbCTBA HANPaBlIsIOTCs: X HEKOTOPBIE pY-
I'He TOCYapCTBEHHBIE PECYPChl — 0 5 % CPeICTB OT NMpUBATH3ALKH 0GBEKTOB pec-
My6IMKaHCKOM COBCTBEHHOCTH, YACTh 10XOI0B MECTHBIX OFO/DKETOB U T.J.
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B ycnosusix neduimra rocysapcTBEHHEIX MHBECTULMOHHBEIX PECYPCOB GOMKET-
HBIE CPE/ICTBA MPENOCTABNIAIOTCA CyOBEKTaM NpeIpHHAMATENLCTBA Ha BO3BPATHOM
OcHOBe yepes benopyccxuit ¢onn ¢uHaHCOBOH mommepxku TpeATPHHAMATENEH
(BOOIIIT), [lenaprameHT 10 HpeANPUHEMATENBCTBY H TeppPUTOPHAIbHEIE (06NacT-
HEIE) KOMHMTETEI PeANPHHAMATENECTBA H HHBECTHLMH, Benopycckiil HHHOBAIMOH-
Heii pony (BU®), I'ocynapersenHyro ciyxOy 3austoctu u ap. CpeAcTBa Hampas-
JSIOTCS B OCHOBHOM HA JIbIOTHOE KPEIUTOBAHHE BBICOKO3(()EKTHBHBIX HHBECTHIIH-
OHHBIX IIPOEKTOB, CBS3aHHBIX C TOCYAapCTBEHHEIMHU HHTepecamu. IIpeouTenye OT-
JaeTcs NMpoeKTaM MpeAlpHHAMAaTENeH, 3aHIMAOIIUXCS IPOU3BOACTBEHHOH NeaTeNb-
HOCTBIO U CO3/IaI0IIAM HOBEIE pabodne MecTa.

INomumo mpouero, 3HaueHHe GUHAHCOBOM oMo 3a cyeT pecypcoB BOOI u
BU® coctonT elle U B BO3ZMOXHOCTH IONYYEHHS CPEACTB MEKUMH [P IIPHATHIMY,
TOJILKO BCTYNAMOWMMM B GHM3HEC, AN KOTOPBIX OaHKOBCKHUE KPEOUT MpPaKTHYECKH
HEJIOCTYTIEH (M3-33 OTCYTCTBHS KPEIHMTHOH HCTOPHH, JHKBHIHOTO 3aJI0Ta, BBHICOKHX
NPOLIEHTHBIX CTaBOK H Jp.), PHYEM CPEACTBA NPENOCTABNAIOTCS IO YNPOLIEHHOM
npoueaype obopMIeHHS ZOKYMEHTOB. BMecTe ¢ TeM, Helb3sl He OTMETHUTb, YTO BEI-
ImeyKa3aHHble GOH/bI [I0Ka HEJOCTATOYHO OCYILECTBISMIOT NIOANCPIKKY KpaifHe Heol-
XoauMoro A4 benapycu HHHOBaLiMOHHOTO IIpeAIPUHAMATENBCTRA.

Bonee conupnas (uHAaHCOBas MOANEPKKA 332 CUET IOCYHApCTBEHHBIX CDPEICTB
MOJXeT OBITh OKa3aHa MaJIbIM HPEATIPUATHSIM TePPUTOPHAILHEIMH (00IaCTHBIMHE) KO-
MHUTETaMH HpeNINPUHIMATENBCTBA U MHBECTHLHH, Ha KOTOpBIE, HapALy C JPYTHMHU
BOIPOCaMH, BO3IOXEHB! OOS3aHHOCTH 10 HKCIIEPTH3e MHBECTHIMOHHBIX IIPOEKTOB U
OpraHHM3aluy uX (UHAHCHPOBAHUA 3a CYET CPEACTB 06IacTHOro GIoKeTa.

Usydenue NOKyMEHTOB, IIpeJICTABIAEMBIX MaJbIMU NPEANPUATHIME Ha IOIyde-
HHE WHBECTHI[HOHHOM MOAAEPXKH W OTOOp I peanusalny Hambosiee 3QGeKTuB-
HBIX, OBICTPO OKYNAaeMbIX, IPOEKTOB MPOBOXMTCS COBMECTHO CIEHHAIHCTaMH (H-
HaHcHpyolero 6aHKa ¥ TepPUTOPUATLHOTO KOMHTETA.

ITocsie mpHHATHS pelleHHs O (UHAHCHPOBAHWHM MHBECTHLMOHHOTO IPOEKTa (H-
HAHCOBOE yIIpaBjieHWe OONHCIIONKOMA IEPEeUHCIsET TEPPHTOPHAILHOMY KOMHTETY
CpeLcTBa Ha GIOKETHBIMA cUeT LieJIeBOro (PUHAHCUPOBAHMS B YIIOIHOMOYEHHOM OaH-
Ke IUI KpeJUMTOBaHMS KOHKPETHOrO HHBECTHLMOHHOTO IIpoekTa. B pesymnbrarte, 6aHK
TI0JTy4aeT pecypesl Ayl KpeAUTOBAHMS HHBECTHIMOHHBIX NPOEKTOB B Cepe Maroro
IpeanpUHIMAaTeIbCTBA.

B ciydae coBMeCTHOro (MHaHCHPOBAHHSA MHBECTHLMOHHOTO IIPOEKTa 3a CYeT
COBCTBEHHBIX KPEeIUTHBIX PeCypcoB GaHKa M LeNEBBIX CPEACTB 06acTHOrO GromKe-
Ta, @ TAKKE YaCTHIHON KOMIIEHCALNK MaJIOMy NPEATIPHATHIO PACXONOB I10 BBIILIATE
NPOLEHTOB 3aKMIOYAETCH TPEXCTOPOHHUI KPEIMTHBIH JOTOBOp Mexay OaHKOM-
KPEMTOPOM, TEPPHTOPHAILHEIM KOMHTETOM M CyOBEeKTOM-KPEAUTONONyYaTeNeM, B
COOTBETCTBHH C KOTOPBIM KOMHTET €XeMECSYHO NePEeYHcser OaHKy IIaTexu B 0~
raiieHne KpeauTa i YaCTUYHOU KOMIIEHCAIMH PacX0J0B KPeAUTONOIyaTes o yi-
JIaTe IIPOLEHTOB.

TocynapcreenHas nmoaaepxxa cyObeKTOB MaJIoro NMPEANPHHUMATE/IBCTBA 110 Hau-
Gostee BaYKHBIM IIPOEKTaM, IPONIEALINM FOCYapCTBEHHYIO SKCIIEPTH3Y M KOHKYPCHBIA
ot6op B MHHKCTEPCTBE 5KOHOMHUKH PecmyGnuxu Benapych (IpoexThl, obecneunBaro-
IIHe MPOU3BOJICTBO KOHKYPEHTOCIIOCOOHO! NPOAYKLHH, TOBAPOB Ha 3KCIIOPT, UMIIOP-
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TO3aMEINAKOLIEH IPOXYKLMHU U JIP.), MOXKET OCYILECTBIIATECS He TOJIBKO B BHE IIPAMO-
IO BBIIENICHHSA [EHTPAIU30BaHHBIX HHBECTHIIMOHHEIX PECYPCOB, HO TAKXKE ITyTeM Ipe-
AOCTABJEHHUS JIBLOT 110 HANOTOBBIM U TAMOKEHHEIM IUIaTeXaM, BEUIauM IPABUTENbCT-
BEHHBIX TapaHTHi IO KpeUT KOMMEPYECKOro GaHKa.

HAeduunut cobCTBEHHBIX CPEACTB M TOCYAAPCTBEHHBIX ACCHTHOBAHHM CYGBEKTHI
MaJIOro NpeAPUHUMATENBCTBA BOCTIONHSIOT [TIaBHBIM 006pa3oM 3a c4eT 6aHKOBCKOTo
KpeauTa.

B Hactosee Bpems HauGoiee BBINOAHO IONb30BAThCS 32€MHBIMH CPEACTBAMH 32
cYeT KpepuTHO# nuHUM EBponelickoro 6anka peKoHCTpyKuuu u passurtus (EBPP),
YJacTHHKaMU 0cBOeHHUs KoTopo# apnsmtorca OAO «benrasnpombank» u OAO «Ilpu-
opGaHK». [laHHas KpeIuTHAs NTHHUSA OTKPHITA IS MOAIEPXKKH MAJOTO H CPEJHEro
6usHeca.

Crexyet oTMeTHTB, UTO yCIOBHSA KpeAUTOBAHMS 32 cyeT pecypcoB EBPP Bechma
IPUBNEKATENbHB] 110 CPABHEHHIO C NpejularaeMeiMu benopycckumu Gankamu. Kpe-
JUTH NPEAOCTABIIAIOTCS Ha OCYIIECTBIEHHE HOBBIX BAIIOTOOKYIIAEMBIX IIPOEKTOB B
cymme 0T 50 ThIC. 10 2 MIH JOJUL. Ha CPOK OT 1 10 7 e, BO3MOXHO MONydYeHHe OT-
CPO4KH MOTaIleHKs] OCHOBHOTO JOJra Ha cpok 0 2 jgeT. [IponeHTHas cTaBka 1o Kpe-
auTam 3a cyer pecypcoB EBPP Hinke, deM Io KpeauTaM, IpeJoCTaBIsIeMBIM 32 CUET
BHYTPEHHHX pecypcoB 6enopycckux 6aHKoB (3KOHOMHEA cocTaBigeT 3-5 % roaoBsIx).
Hmymecrso, BBO3UMOE 3aeMINMKaMU YKa3aHHBIX pecypcoB B Pecny6inky Benapycs
H IpeIHa3HaYeHHOE A7 NMPOM3BOJACTBEHHBIX LeNeH, 0cBobOXAaeTCA OT OOIOXKEHHS
HaJIOroM Ha JI00aBJIeHHYIO CTOAMOCTh H TaMOXXEHHBIME TTOLUTMHAMH, TaKXKe Hpefoc-
TaBJLTIOTCS U APYTHE JIBIOTHL

Pacmmpsis cBoe npucytctsue B peciy6inuke, EBPP B 2001r. OTKpBUT KpeaUTHYIO
JHHMIO 171 peanu3anuy [IporpaMMbl MEKPOKPEXHUTOBAHUS, OCHOBHON LENBIO KOTO-
PoOH SBISETCS NOJHEPXKKa Mayoro Ou3Heca. YdJacTHUKaMH IPOrpaMMBl CTallM [Ba
BBILIEHA3BAHHBIX 0aHKa, B paMKaX KpeXHTHOM JTHHUH OCYLIECTBISIOMHIX KPEeAHTOBa-
HHe MaJIbIX NIPeIIPHATUH U HHANBUAYAIbHBIX IPEAIPUHUMATENCH.

[MonyyeHne MHKPOKpEOUTOB He TpeOyeT BaIOTOOKYIIAEMOCTH IpoekToB. He-
GOJBIINM NPEeNNPHUATHIM ¥ MHIMBHAYAIBHEIM NpEePUHAMATENAM KPEAHT BBLIAETCS
B cymMe 1o 10 Teic. nomn. Bonee xpynHsiM hHpMaM, a TaKKe MUKPOIPEAIPHUITHIM
IIpH [IOBTOPHOM OOpaIenuy GaHK MOXeET BBIIATh KpeauT B cymme Ao 50 ThIC. 1O
CpoK MONB30BaHUs MHKpOKpeautamu 1o 18 mecsueB. Moxer GbITh MomydeHa OT-
CpOYKa IIOTaIEH s OCHOBHOTO JI0Ira Ha 2 Mecsua. Ilnata 3a kpeaut — 15 % ronoBsIx.

O heXTHBHBIM HHCTPYMEHTOM CTHMYJHPOBAHHS WHBECTHUMOHHON aKTHBHOCTH
SIBISETCA JIM3UHT, KOTOPBIA 0cOGEHHO Lenecoo0pasHo HCIOIB30BaTh CO3/aBaeMbIM
MaJIBIM NPEATNPUSTHIM, HE MMEIOIMM JOCTaTOYHOTO Kal{Tala ¥ HCIbITHIBAIOIINM
3aIpyJHEHHS B IONyYeHHH GaHKOBCKOrO KpEMMTa, TIOCKONBKY OH I03BoNseT Ge3
KPYTHBIX eIWHOBDEMEHHEIX 3aTpaT OGECTICYMTh MPOU3BOACTBO HEOOXONUMBIMH Ma-
LIMHaMH ¥ 0060pyIOBaHHEM.

OrpaHy9eHHOCTh BHYTPEHHHMX HHBECTHIMOHHBIX pecypco Tpefyer Goiee ak-
THBHOI'O IIPHBJIEYEHHS B CTpaHy HHOCTPAHHOrO KaluTaia, B NEPBYIO OYEPENb Npsi-
MBIX MHOCTPaHHBIX MHBeCTUIMH. PasBuTiIO Masoro 6u3neca GyzeT crocoGcTBoOBaTh
npeaycMOTpeHHAas VIHBECTHIIMOHHBIM KOJEKCOM BO3MOXHOCTH CO3AaHMS Ha TEppH-
TOPUHM pecIyOIHKY IOPUAHYECKUX JIMI, B YCTABHOM (OH/IE KOTOPBIX JOJISI HHOCTPAH-
HOTO MHBECTOpA cocTaBseT MeHee 20 ThIC. ZOLL.
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