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0.I'. PyOKOIJCKiUI 

YO «EenopyccKUu 2ocyoapcmeeHHb/.U 3KOHOMWleCKUu yHueepcumem» 

(Pecny6J1.uKa Eenapycb, MuHcK) 

CTPATEril'IECKOE <l>HHAHCOBOE IIJIAllHPOBAHHE 
B CHCTEME ct>HHAHCOBOro II.JIAHBPOBAHIDI 

OPr AHH3~11H 

CospeMeHHl>Ie ycnoBHR xo3aifcTaosauH.J1 cTaan nepeJJ. npoMLIW
neHHou opraHHJaJ.UieH sonpoc 0 tteo6XOJJ.HMOCTH fiOHCKa HHClpyMeH
TOB H cnoco6os a,D,anTaJ.J,HH K H3MelUllOU\HMCjf ycJIOBH.JIM cpeAbl 
~YHKitHOHHposaHHR. <l>yHKJ.J.HR KOOpJJ.HHHpOBaHHJI H OITTHMH3aUHH qrn
HaHCOBblX OTHOWeHHH KW< BHYlpH opraHHJaQHH, TaK H BO B3aHMOJJ.eH
CTBHH c BHewueu cpe.D;OH, B03JIO)f(eHa Ha qmHaHCOBOe IlJla.HHpOBaHHe. 

B pa60Tax oreqecrseHHbIX aaropos <t>HHattcosoe ruUlHHp<>BaHHe ipru<

tyeTCJI c pa3HbIX roqeK 3peHHJI. Bo-nepBblX, no,D, <t>HHaHcosblM nnattHpo
BaHHeM noHHMaercg nnauoMepuoe ynpaBJieHHe npou,eccaMH JJ.BIDKeHIDI 
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.nette:>KHbtx cpe.nCTs, cpopM11posattIDJ~ pacnpet1.enett11J1 H nepepacnpe.a;ene

HIDJ ci>HHa.HCOBblX pecypcos Ha MHKpO- H MaKpoyposHe [l]. 
Bo-sropblX, cl>11ttattcosoe nnaHl1posaHHe onpe.neJIJ1.eTCR KaK npou,ecc 

pa3pa60TKH CHCTeMbI qnrnaHCOBhIX IIIla.HOB u noKa3aTeneH. no o6ecne-

1.feHHJO pa3BHTIDI opraHH3alU1H Heo6XOAHMbl:\<1H ci>HHaHC08b[MJ1 pecyp

caMH u nosbu.neHHIO 3cpcpeKTHBHOCTH ee ct>uHattcosoii AeR:TeJihttocni e 
3a,AaHHOM nepuo.ne [2]. 

Cornacuo rperbeii TO'IKe 3peffHjl, cl>attattcosoe MaHHposaH11e pac

cMa'I'pHJmeTCA KaK Ha'iaJJ.hHblli. 3Tan ynpasneHIDJ cpHHaHCOBhLMH pecypca

MH, T.K. xapaicrepIDyeT co3oaTellhHhIH npouecc 06octtosatt11J1 ux o6'beMa H 

,LlBIDKeHIDI H KOHe'iHbte pe3yJibTaTbl .neR:TeJlbHOCTH opraHH3aU,ID1 [3]. 
0TcyrcTsHe e.n11ttoro MHettm1 o cylUBOCTH qnrnaucosoro nnaHHpo

saHIDI. CBH,LJ.eTeJibCTBYeT 0 MHororpaHHOCTH, BblCOKOH CTeneHH CTpyK

TYPHPOBaHHOCTH H HeOAHopo.nttocTH .naHHoro nott.wrm1. 

Onpe.nenettue cjrnttattcosoro nnattuposattIDI B xaqecTse CHCTeMhl 

MeTOAOB, cnoco6os H HHCTpyMeRTOB HCCJieAOBaHHR: H MO,L(eJIHposaHHJI 

<tiHHaHCOBOro 6y.zzylll,ero opraHH3aLI,HH 003BOJIHT, c OAHOH CTOpOHhl, 

o6ecne'iHTb u.enOCTHOCTb, KOMUJieKCHOCTb, a TalOKe ttenpepblBHOCTb BO 

speMeHH npoue.zzyp nnaHHposaHHJl, a c .npyroii CTOpOHhl, noBbJCHTh 

rH6KOCTb, 3JiaCTH'IHOCTb CHCTeMbl IUl8HHpOB8H1'UI, a TalOKe o6ecne'i.IITh 

a,Aamal.lHIO K cneu;ncpHKe ,Ae.sneJibHOCTH opratt113aLJ;HH. 

CymeCTBosaHHe pa.3.IlH'IHbIX no,AXo.nos K onpe,AeneHHIO cp11ttattcosoro 

IDiaHRpOBaHHJI o6'LACIDJ.eT u HaIIH'IHe pa.3JIH'llibtx MHeHHii o BHAax cpHHaH

cosoro nna.HHpOBaHHJl. Tax, O'fHOCUTeJlbHO nep110.nos OCyU(eCTBJieHltJI 

OJiaHHposaHIDI Bbl,AemuOT nepcneKTH.BHoe cjmuattcosoe nnaHHpOBfillHe 

(3-5 ner) H Teicyw;ee cpHHattcosoe nnaHHposaHHe (1 roA) [4]. TaIOKe cyw,e

crsyer TO'IKa 3peHIDI, 'ITO no ,AaHHOMY npH3HaKY cpHHaHCOBOe nnaHHpOBa

HHe cne.zzyer KJiaccncpmmposan. Ha CTJ>aTern'"!ecKoe, TeKym.ee 11 

onepanurnoe ci>HHattcosoe Wia.HHposaHHe [l]. lli)"fHB Aattmie DOAXO.LU>I 

no KJiaccmf>HK.aLtHH BHAOB cpHHaHCOBOro nnaHHpOBaHHJl, C'lHTaeM u,eaeco

o6pa3HbIM Bbl,L(erurrb CJietzylOUJ,He BHAbl ci>HHaHCOBOfO nnaHHpOBaHllil: 

I) nepcneKTHBHOe, Koropoe BKmoqaeT s ce6R nonrocpo'IHoe (HJIB 
nporH03HpOBaHHe) H CTJ>arernqeCKOe nnaHHpOBaHHe; 

2) rexyU(ee; 

3) onepanumoe. 

PaccMarpusaR nepcneKTHBHoe cp11Hattcosoe nnaH11posaH11e KaK HH

CTPYMeHT npHHRTIDI ynpas11ettqecK11x pewettuii 06 onpe.n.enemrn ua

npaBJieHHH H pa3Mepa KamlTa.IlbHblX BJlO)l(eHHH, HCTO'IHHKOB HX 
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qnmaHcuposaHm1; u.enecoo6pa3Hocrn BHe,npeHIDI TexHonorH'leCKIDC 
HOBWeCTB H nporpeCCHBHbJX TeXHOJIOrHn, 0 ;:urnepcmpmc.auHH rrpo
H3Bo.ncTBa H T.,n., cne.zzyeT pa3JJ.em1Tu npou.e;zypb1 cocTaBneHIDI JJ.Orrro
cpo4Hbtx H CT)JaTen1qecKHX qnrnaHCOBblX nnaHoB . 

.lJ:onrocpolfHoe nnaHHposaJme noJJ.pa3}'MeBaeT cocTIIBJieHHe nporao-
3a cpHHaHCOBOro COCTOjf}IIDI opraHH3aU.H}f Ha .nonrocp04HhTR nepHOJJ.. 
J1cnoJTb3yeTCSI MeTO,l{ npHMeHeHJUJ cj>aKTiflfeCKHX pe3yJibTaTOB 3a HC
TeKIDHe nepHOJJ.bJ c OOTHMMCTH'leCKKM nporH030M, c HeKOTOpblM 3a
BblWeHHeM no1<a3arenen Ha 6y;zymee, T.e. pa3pa6aTb1BaJOTCS1 nnaHbI 
<f>HHaHCOBbJX pe3yJibT8TOB, K KOTOpblM Heo6XOJJ.HMO CTpeMHTbCSI B Te
lfeHHe nnattosoro nepHo,n:a. 

CT)Jarerwqec1<oe <t>KHaHcosoe nrraHHposaHHe npe.nycMaT)JHBaeT 
KOMruJeKCHOe H3ytfeffile npo6neM, c KOTOpblMR Mo:>KeT CTOJTKHYTbCSI op
raRH3aUHSI B rrpe.ncrnirll.(HX nepnoJJ.ax. CTpaTerH'JecKHn <t>HHattcos1>rn 
IlJJaH orrpeJJ.eJIReT Ba)l(}JeHrnHe no1<a3aTenu, nporropLI.KH H TeMIThI pac
urnpeHttoro BOCITpOH3BO.!\CTB8, SIBJIJleTCJI rnaBHOH. <t>opMOH peanHJaiurn: 
cTpaTenrn HHBecTitl.{lri{ H npeJJ.nonaraeMbrx ttaKonnemrn opraHH3aumt. 
B HeM oTpIDKaeTcH KOHU:elTl.UiH qrnttattcosoro o6ecnelfeHHR, rrpn noM 
OTCYTCTByeT noJJ.po6ttoe oTIHcaHHe qnrnaHCOBhIX noKa3aTenen [I]. 

Crre;zyeT OTMeTHTb, 'ITO CTpaTerH'leCKHe cpHHattcoBhJe nnam1 He no
ny<mnw WHpOKOfO pacnpOCT)JaHemur B OTetfeCTBeHHOH npaKTmc.e. 11c
llOJlb30BaRHe rrpHeMOB <i>HHaHCOBOfO MeHeJ{)KMeHra, MHOrosapHaHTHbIX 
paC1leTOB, 3KOHOMHKO-M8TeMaTH'leCKOrO Mo.neJTHpOBaHHJI, m1cj>opMaUH
OHHOro 06ecneqemu1 Jl.Jlj( aHaJIH3a <t>aKTOpOB neyCTOH~BOH 3KOHOMH-
1leCKOH cpeJJ.bl opraHH3aUHH JJ.OJl)f(HO HMeTb rrepBOCTerreHHOe 3HalfeHHe 
npH npHHSITHH ynpaBJieHtJeCirnX peweHHH. 
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