
TaKHM o6pa3oM, ttecMoTpH Ha To, qro .necf>.HUHT pecrry6mtKaHcKoro 
610.ll,)KeTa B nocne,nHee BpeMJI He Jl.BJUl.eTCJI. 0)1.HOH H3 CaMbIX aKT)'aJJ.b

HbIX npo6neM 3KOHOMHKH pecny6JIBKH, HaJIH'LfHe KaCCOBblX pa3pbIBOB 
see paBHO npHBOJ.J.HT K ocyt.QeCTBJJemuo )1.0DOJIHHTeJlbHbIX rocy.11.apCT
BeIDlbIX JaHMCTBosamrn. OcttOBHaJI npHLf11Ha o6pa30BaHH» KaccosbIX 
pa3pbIBOB B npo~ecce HcnonHeHH» 6J0)1.)KeTa HBJJ»eTC» ttecosna,a.em1e 
cpOKOB nocryTIJ1ettffjf H pacxo.11.osattffjf 610)1.)KeTHhtX cpe.11.cTB. Cosep
weHCTBOBattue KaCCOBOH ,l\HC~HDJIHHbl B l.faCTH COKp~eHHH TaKl1X pa3-
pb1BOB MOrJIO 6br cnoco6cTBOBaTb H COKpam,emuo 3aHMCTBOBaHHH AJUI 
DOKpblTWI pacxo,D.OB 610)1.)KeTa. 

JIHreparypa: 
1 06 YTBep:>K,JJ,eHHH OTLfeTa 06 Hcnonttemm pecrry6naKaHcKoro 

6ro)1.)KeTa [3neKTpOHHbrn pecypc] : JaKOHbl Pecrry6nHKH Eenapycb Ja 
2011-2015 rr. // MHHHcrepcTBo cf>11HaHcos Pecny6nmrn Eenapych. -
Pe)l(HM JJ.Ocryna: http://www.minfin.gov. bylru/budget_ execution/ 
legislative_actsle59779ce8f468cea.html. - ,[(aTa .z:i;ocTyna: 26.03.2017. 

2 IloKa3aTeJIH cnel..(HaJibHoro CTaHJJ.avra pacnpocTpaHeIDUI JJ.aHHhlX 
[3neKTpOHHbtH pecypc] II MHHHcTepcTBO cp11ttaHCOB Pecrry6nHKH Eena
pycb. Pe)l<J.IM J.J.ocryna: http:llminfin.gov.bylsdds/ 
d4da08b9f5e01b35 .html. - ,[(aTa .z:i;ocTyna: 26.03.2017. 

B.B. MeRIOUIKO 

YO «Ee11opyccKuu zocyoapcmeeHHblU ::>KOHOMU'lecKuu y11ueepcumem» 
(Pecny611uKaEe11apycb, Jvfu11cK} 

KPDIITOBAJllOThl II KPDIITOPYJ>.JIL 

Ccpepa KpHIITOBanJOT pa3BHBaeTCJI. TaK 6b1CTpo, LfTO BbI3brBaeT ttayq
HhIB n npaKT111.1.ecKHii HHTepec. TepMHH «KpHDTOBamoTa» 11 ero JJ.eqm
HH~ HeO,ll,H03Ha'iHbl. 

B Hacroamee speMJI B npaKTHKy BOlllen cneJJ.YJOUJ,HH no,nxo,n: KpHn
rosamoTa - 3TO l..(HcppoBaJI (BHpTyanbHM) BaJIIOTa, e,nHHHU,a KOTOpOH -
MOHeTa (OT attrn. - «coin»). MotteTa Jat.QHI.Qetta OT noJJ;J.J.eJIKU, T.K. 
npeJ.J.CTaBJUleT co6ott JawmpposaHHYJO HHcpOpMal(HIO, CKOllHpOBaTb KO
TOpyro HeB03MO)l(H0 (HCilOJib30BaH.He Kp1tmorpacf>HH H onpeJ.J.eJIHJIO 
npHCTaBKY <<KpHIITO» B Ha3BaHKl1) [ 1]. 
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qaCTO B ny61nrKaum1x MO)KHO BCTpeTITTb yrnep)l(JleHJte, CJTO KpHTI

TOBaJilOTbl - :no 3neKTpOHHbie ,Aetthnt, O,llHaKO TepMKH He no;:i:na,AaeT 

no.u: onpe.u:enemte 3Jie1ITpOHHb1x ,AeHer cornactto CTaTbe 274 EaHKOB

cKoro Ko.neKca Pecny6mnu1 .Eenapycb [2), no3TOMY KpmITOBaJIJOThJ 

HeJJb3Jr OTHecn1 K 3JTeKTpOHHbIM )J.eHbraM. 

c TeXHHlJeCKOH TOlJKH 3peHJUJ, KpHTITOBaJIJOTbl - '.31'0 3am1cH, KOM

IlhlOTepHblH umj>pOBOH KO)J., a cf>aKTH"leCKH, - 3TO 6e3HaJUflJHWI <j>opMa 

«HHTepHeT-)J.eHer» B cern liHTepHeT, .ApyrHMH CJIOBaMH - :no n.eHhnt B 

1G16epnpocTpaHCTBe. 

Ba>KHblM npe.n.cTaem1eTCll TO, •.JTo eonpoc KpHTITOBaJDOT KacaeTc.11 He 

roJJhKO ,netter, OH 3arpanmaer <j>1mattcosyio Mo.nenb 6y,D,)'lllero, BH.llbl 

paclfeTOB H nnare)f(eH. MMeHHO B 3TOM H 3aKmOCJaeTCll CYTb KpHmoaa

moT H CBH3aHHbfX c HHMH TeXHonornH: TOT, KTO npe.zlJJO)KlIT HaH6onee 

OJTTifMaJJbH)'IO MO)J.eJih paclJeTOB B KHcPOpMaUlmHHOM o6IQeCTBe, TOT H 

6y.u;eT nony'laTh 3M1'1CCHOHHbrn JJ.OXO.ZJ. Ha rno6anbHOM, MHpOBOM ypoB

ne, KaK 3TO .n.emuc>T, HanpHMep, CWA c J 5 aerycrn 1971 r., Kor.n.a Ilpe-

3R.D:eHT ClliA P. Hm<coH OTMeHHJJ «30JTOTOH cTatt)J.apT». 

KpmrroBaJJJOTbl B .neiicTBHTeJlbHOCTH He .llBJI.!llOTC.11 .n.eHhraMH, O)J.Ha
KO orpaHW-leHHOCTh HX BbITIYCKa, HeB03MO)Kff0CTh .n.onomnrreJibHOH 

3MHCCHH H HRbre CTO)J.XO)J.bl npH pa6oTe c HHMH, C03.D:aIOT HX ueHHOCTb H 

3HalfHMOCTh B HHCpopMal.{HOHHOM o6m:eCTBe H KH6epnpocTpaHCTBe. 

l1HTepeCHO OTMernTb, 11TO KpmrrosamoTbl B nepHO)J. HeCTa6HJibHO

CTH MOryT CTaTb HOBOH cpopMOH xpattemur c6epe)KemtH. 3-ro H)J.eaJib

HbtH cnoco6 B COBpeMeHHOM UHcppoBOM MHpe coxpaHHTb, c6epe%, 
nepeBe3nr ,neHbnt. B cnyqae yrpo3bI penrnttaJihttoro KoHcpnHKTa (soi:f

Rbl, peBOJIJOUHH). 

CoapeMeHHble TeXHononrn no3eon.1110T xpamtTh KpHTITOBaJOOTh! Ha 

USB-cl>nem-HaKomrrene, CMapTcl>oHe, CMapTKapTe mm soo6me HMeTh 

aKKayHT s cent, B o6na'IHOM cepaepe co cJIO)f(HOH 3aII.lHTOH. B uenoM 

3TO pesonJOU.HJr B o6nacm xpaHeHIDI u nepeMemeHIDI ueHHocTei:f B 
CTOMMOCTHOM BblpIDKeHHH. 

KpnmoeanlOTbJ K~c.11 n oKaJibHbIM nHcTpyMeHTOM, He rrpe,ncTas

lllllOW:HM onacHOCTH .AJI.11 HaI.U-IOHaJibHblX ,netter, HO HMeHHO B 3TOM H 
3a6ny)K.neHne. Oco6eHHOCTh KpHITTOBaJJIOT B TOM, CJTO OHH Ha,D,HaUHo

HaJJbHhl, HenO,llKOHTpoJibHbl, c nt6KHM Kypcoo6pa30BaHHeM Ha OCHOBe 
crrpoca H npe,AJlO)KeHH.11, co cnel.{H<j:>JflleCKOH CHCTeMOH npO)J.BH)KeHIDI, 

mnrrepecoBaHHOCTblO nonb30BaTenen H Manuepos, npe.n.ocTaBJI.llJOT 

B03MO)KHOCTb coseprnaTh onepaum-1 nOKYTIKH H npo,!J.a)Klf B mo6on TO'I-
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Ke MHpa. 3To He npOCTO «nmppoBOH TOBap», - 3TO ,IleHe)IQll,JH 3KBHBa
neHT .IlRll orrepamm s ceTH HHTepHeT, 3somoUHoHHpyiouorn c BLicoKoif 
CKOpocTblO. 

<l>aJ<.TINecKH, 3'TO cBOeo6pa3mm BLTj OB nem:pam.HhIM 6cuucaM, no
CKOJibK)' B03HUKaeT yrp03a HaQHOHaJibHhIM ,IleHe)f(RbJM emorn:u;aM. B 
3TOM KOHTeKCTe HeBOJibHO 803HHJGUOT BOnpOCbl 0 6yJlYU'eM HallHOHaJib
HbIX ,IleHer, sepOJflllOCTH npespameHHSI KpKIITOBaJIJOT 8 Me)K,Il)'HapO.D.HblC 
pe3epsm1e BamoTLI, 06 KX smu1mrn na nem1 B CTpauax, HCTOtfHHKax no
Jl)"leHJ.u1 3THX «HOBblX ,lleHer», HX pOJIH B JIHl.fHblX c6epe:lKeRHJIX HJIH 

rreHCHOHHblX HaKorrneHIDIX, pHCKax, CBll3aHHblX c HX npuo6perel{l.feM, 
xpaueHHeM H AP· 11 no cyrn, Krut<JlbtH H3 3THX eorrpocos Ba:lKeH u npe.n
rronarae-r cepbe3HbIH yposeHL aRaJIH3a H rny6mrne uccne.llOBaHIDI. 

Ha Ham B3rJill,ll, HHHOBaQHH CMOryT OKa3aTb cepbe3Hoe BnHJIHHe Ha 
qenoseqecK}'IO :>KH3HL, ,IleHe:lKH}'IO c¢epy H 3KOHOMIDcy; ,IleHe:IKHble pac
qen,1 CTaH}'T 6bICTJ>ee, rrpo3patJHee, KOMHCCHOHHall rrnara 3a nepeBOA 
)J.eHer HCl.fe3HeT, ITOCJle)J.CTBHSI OT 3THX nponeccoB 6yJJ.Yf 3aMeTHbl H 
ouzyntMbI Jl]Ill )fCJITeneH seen rrnanen.1. 

Ilpe.nnonmKHM, lffO Pecny6JJHKa .DenapycL ocytneCTBuna rrepexoA 
Ha «KpHilTopy6Jlb», npH 3TOM HaQHOHaJibHall nene:>KHall e,llHHHQa npo
nomKaer <PymmuoHHposaTL, To ecTb 6enopyccKHH: py6nL - OH *e «6e
nopycclOIH Kpmrropy6nL» - 3TO 3aKoHHoe nnareJKHoe cpe,llCTBo .Mll 

HaJIWIHblX H 6e3HaJIHl.fHblX onepaQHH, a TaJOKe H «llHcl>POBOH TOBap» B 

cem HHrepneT. 
Mo:lKHo npenrrono)IGffb, lffO BBH.lJ.Y TaKoro mara, c yqeroM rocy.nap

CTBeHHoro KOllTpOJUI H OTBeTCTBeHHOCTH K «6enopyccKOMY KpHIITO· 
py6mm>, Me)IC.IlyRapo,nHhte HHBecropLI, crreK)'JTHHTLJ, ne.no6po
coseCTHble ttanoronnaTenLIIJ,HKH, o6M<JHble rpaJK]laHe pa3HbIX crpatt 
MHpa CTaH}'T npOSIBJillTb nOBbIWeHHoe BHHMaHHe "6yJJ.Yf ero aKTHBHO 
MeHJITh Ha CBOH 6HTKOHHhl, ,llOJJJTaphl, espo. B HX KomeJThKax OH 3aHMeT 
1-2% HRH 5% c6epe*eHHli. Kypc KpKTITopy6m1 cTaHeT pacTn. Kypc 
HaQHOHa.rTbHOH .z:teHe)f(ffOH e)J.HHHUbl CTaHeT yKpeIUTJITbCSI, nopmKaTh 
OTHOCHTeJJbHO nonnapa, 6nTKOHHa, espo. 

Ecnu BbIIJYCK 6aHKHoT 6y.neT JaKono,naTeJTbHO orpamrqen, TO COOT· 
BeTCTBeHHo, pocra nett He 6y.lleT, a pe3epsLr neHTpanbHoro 6aHJ<a 6y
.lJ.YT nononHeHLJ KpHilTOBaJIIOTaMU " UHOCTpaHHblMH BaJIJOTaMll. 3TO 
BbT3ose-r pocT B 3KOHOMHKe, oco6eHHo B nepeb1e 5-10 neT. Ho B03HHK· 
ner sonpoc o6ecne'ieHHll .11.eHLraMH rprut<JlaH, Kor.na, CKIDKeM, Ja 1 6e-
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nopyccKHH py611b cTa.rrn 6b1 ,lJ,aBaTb 3000 AOJlJiapos ClllA cnycTJI 8 mrr 

noc11e s1>mycKa. 

Cwryau;IDI KIDKeTCH Ma.JJosepoJ1THOH, HO napa,u.oKc - :rro B03MO)l(HO 

Ha cospeMeHHOM HCTOpl{l{eCKOM 3Time pa3BHTIDI (eCTb npHMep 6KT

KOHHa) H TaKOH HOBblH cnoco6 npHBJie<IeHIDI Karurrana B CTJ>aHY BilOJI

He B03MO)f(eH. ,aeHbrH CTJ>fillbl B TaKOM cnyqae 6y.a:yr npe,LlCTaBJVITb 

o'leHb 60111>wy10 u;eHHOCTb .LVIJl rpa)f(AaH, ysemNHTCJI HOpMa c6epe)f(e

HHll, COOTBeTCTBeHHO, BhipacTeT mmecnn.(HOHHbIB IlOTeHl.(HaJJ 6aHKOB

CKOH CHCTeMbl CTpaHbI. 

He HMeH B03MO:>KHOCTH AOilOJIHHTeJibHoro s1>1nycKa, KpHilTOBaJilOTa, 

IlOJJ;KpeillleHHM peaJibHOH 3KOHOMHKOH He3aBHCHMOf0 rocy,LlapCTBa, 

6yAeT 61>ICTJ>O yKpenm1.T1>cJ1 H AOpO)l(aTb. Moryr B03HHK.Hyrb H c11o:>K

HOCTH: npHTOK Kamrrana B CTJ>atty 6yAeT CTHMYJJHpOBaTh pocT 3KOHO

MIDGI, OOBblllJeHHe u;eH Ha He.ll;BIDKHMOCTb, npo6neMOH .LVIJl ,LleHe.>KHo

KpCJl:HTHOH IlOJIHTHKH B pecny611HKe CTattyr cnoco61>1 C,Llep)KHBaHIDI 

pe3KOro yKpeOJieHW! CTOHMOCTH Hal.J;HOHaJlbHOH BaJIIOTbl (TaKYIO npo-

6neM}' HCilhITbIBaeT EaHK lllse~ap1rn c uaqana MHposoro <t>HHaHcotm

ro Kpa:mca 2008 r. - nos1>uneHH1>1.H cnpoc Ha Hau;H0Han1>ey10 san10zy 

co CTOpOHbl Hepe3H,LleHTOB ) . 

IlpHBe.D.eHHblH npHMep c «6e11opyccKHM KpHIITOpy6neM» B03MO:>KHO 

y>Ke H ueaKzyaneu, HllH, uanponrn, o6or ttan BpeMX. BepoJtTHOCTb roro, 

'ITO u;eHTJ>aJibHblH 6aHK rocy ,LlapcTBa peWHTCJl Ha TaKOH mar KpaHHe 

Mana. Ilpwnrn .LVIJl :rroro MHOr o: crpam1 c pa3BHTOH 3KOHOMHKOH, 'lbH 

BaJllOTbl OTHOCJITCJI K pe3epBHblM, He CTaHyr 3KCnepHMetrruposaTb, no

CKOJlbKY 3TH 3KcnepHMeHTbl oTpa.3.si:TCH Ha Kypcosoi1 yCTOH'illBOCTH H 

AOBepHH HHBecTopos. CTpaHht c pa3BHBaJOU.(eHcJI 3KOHOMHKOH ue o6-

R3AaJOT ,D.OCTaT04HblM 3KOHOMHYeCKHM OOTeHlUU\JJOM H 06peMeHeHb1 

AOJJfOBbIMH 06.si:JaTeJJbCTBaMH, Il03TOMY TO:lKe He CMOryr npHIDITb Ha 

ce6JI pHCKU B cnyqae B03HliKHOBeHHSI KpH3HCHhlX JIBJleHHii. IloMHMO 

:rroro, cymeCTByJOT Me)l(Jl:}'uapoAHbie .D.Or osopeHHOCTH H npasHJia, B 

KOTOpbIX Moryr 6bITb npOnHCaHbl BaJIIOTHble orpaHH'leHHJl .D.llJI Me~

Hap0,11,HOH ToproBJIH H ,n.eHe)l(HblX nepeBO,lJ.OB. 

Hcxo.i::v1 H3 H3JIO)l(ettuoro, MO)l(HO yrsep)l()J.aTb, 'ITO pa.3BHTHe KpHII

r osanlOTbI MO)l(eT ocymeCTBJUlTb TOJlbKO <IaCTHblH KallHTaJI, c cepLe3-

HblM ypostteM noMep)l(J(H. BIDKHhIM MOMeHToM, Ha uam B3rJUl,!J., 

.11eJJHeTc.S1 <f>rucr mrrpe6HOCTH B 6Y.D.YllleM cosepweHHo HHhIX .cnoco6oB 

pa60TLI B <t>uuattcosoM Mupe: ecmt He 11ccne.a:osaT1> 3TH uanpaaneHHe, 

He H3Y<I8Tb oco6eHHOCTH HX opraHHJaJ.UiH, TO 3KOHOMHKa " ,AeHe.>KHo-
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Kpe.D;HTHaJI CHCTeMa CTJ)aHbl OKa:>KyrCll He KOHKypeHTOcnoco6ublMH. 
BIDKHDIM ycnosHeM )1.JU1 ycToif1.rnsocT11 3TOH ttosoH. «KpmrroBamoTbI» 
)l.OJDKHa 6bITb B03MO)KHOCTb JlOfiOJIHHTeJibHOH 3MHCCKH, aBTOMaTH'!e
CIOf npoHCXO,LVlll(eH B KH6epnpOCTPaHCTBe B CBll3H c pocTOM CKOpOCTH 
paC'leTOB Kllli HCXO,/])I 113 BbmycKa/noTpe6JieHHjl TOBapoB B CTJ)aHe-
3MHTtlHTe, 11JlH nocpe)lCTBOM HHhIX MexaHH3MOB. Ilpou,ecc 3MHCCHH 
HJIH H3'bflIDl )l.OJDKeH 6.bITh CaMopery1rnpy10W.HMC.R: )1,JU1 KOHTJ)OJlll 33 
CTOHMOCT.blO KpHIITOBaJUOTbJ. TaK:>Ke, Ha uaw B3fJlj{Jl, rrpaBHJlbHO H8-
'IHCJUITb JlHBH.D;eH,DPI nOJib30BaTeJIJIM «HOBbIX )l.eHer», TeM 6onee '!TO 
JlJlll rocyJlapCTsa 3TO 6bIJ10 6ht OAHHM 113 rnaBHhLX. cnoco6os CTHMYJIB
posaHHJI KJIHeHTOB K HCflOJl.b30BaHHIO KpimTOBaJIIOT. 

JlHTepaTypa: 
1 qTo TIU<oe KpHnTOBaJIIOTa? [3neKTpOHHbru pecypc]. - Pe)KHM 

)l.ocryna: http://onecoins.info/chto-takoe-kriptovalyuta.html - )J;aTa ,D,oc
TYna: 01.06.201 7. 

2 IiaHKoscKHii KO.D;eKc Pecny6m1KH Eenapycb [3neKTJ)OHH.bIH pe
cypc] : 25 OKTll6pll 2000 r., N2 441-3 : npHIDIT flanaTOH npeJlCTaame
neu 3 OKT. 2000 r. : O)l.o6p. CoseTOM Pecny6nHKl1 12 OKT. 2000 r. : B 
pe.11;. 3aKoHa Peen. Eenapycb OT 13.07.2016 r. // KoucyJibTaHTflmoc, 
3A0 <<l<OHCYJlbTaHTflJIIOC». - MHHCK, 2017. 

/(.B. MOll01<0611'1 

YO «Ee11opyccKUu 2ocyoapcnu1eu11btu 3KOHOMU'leCKuu y11ueepcumem» 
(Pecny611uKa Ee;iapycb, MuHCK) 

IlPOJiJIEMLI H IIEPCilEKTHBLI ~<l>POBOro PA3BHTIDJ 
JiAHKOBCKOH CHCTEMLI PECIIYl>JllIIGI JiEJIAPYCL 

XXI seK xapaKTepH3yercll rno6an113aI..J,Heii Me)l(,!J,)'ttapo,!l,HbIX pbtHKOB 
KanHTana, CTJ)eMHTeJlbHhIM pa3BHTHeM HHqlOpMaI..J,HOHHbLX. TeXHOJIOfHH, 
ycno:>1rneu11eM 6H3Hec-npOl..{eCCOB, flOJIBJieHMeM HOBblX qmttattCOBblX yc
nyr H MHOfHMH .11;pyrHMH cl>aKTOpaMH, OKa3bIBaIOUUiMH cymecTBeHHOe 
BJIIDIHHe ua 6auKOBCKYJO CHCTeM)' Pecrry6JIHKH Eenapyc1> 11 ee MeCTO s 
MHpOBOH 3KOHOMHKe [ 1]. l1HreHCHBHOe pa3BHTHe Ha)"iHO-TeXHHCfecKoro 
nporpecca cnoco6CTsyer TJ)attccpopMauHH 6aHKoB B MHorocl>yHKUHo
HaJlh.H1>1e u:ucl>pos.ble cl>HHaucosble u:eHTJ)hI, Korop1>1e 6naroJJ.apll JJ.OC'I)'Il
HOCTH H .11;eUieBH3He cl>11ttaHCOB.blX ycnyr HMelOT ueocnopHMOe 
npeHMYUieCTBO nepe)l. TJ)a)lKJ..(HOHHhlMH cpopMaMH o6c.II)')KHBaHHll [2]. 
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