
JIK>'leHH.H noKa ell.'(e ocTaBJUIK>T menaTb nyqwero. OcHOBHOH np~HHoii 

3TOI'O HBJI.HK>TCH BCe Te me MaTepHaJibHbie acneKTbJ HMJJJieMeHTaIJ,HH 

Me>K,D;yHapO,ll;HO-npaBOBbJX HOpM, a TaK>Ke HH3KaH IIpaBOBM KYJibTy-pa 

HaceneHHH. 

B.A. Jlaaym'ICun 
(MMY, MHHCK) 

ME:IK}J.YHAPOJ.J.HA.H CHCTEMA CTPAXOBAHH.H 
HEKOMMEPqECKHX PHCKOB HHOCTPAHHLIX 

HHBECTOPOB 

Y'lHTbIBaH TeH)l;een;HH coBpeMeHHOro paaBHTHH Me>K)l;y-HapOJl:HhIX 

3KOHOMH'l!eCKHX OTHOWeHHH H CHCTeMy npaBOBblX rapaHTHH HHOCTPaH· 

HOH 'laCTHOH co6CTBeHHOCTH B H8lJ,HOH8JlbHOM npase H Ha ypOBHe AllYC­

TOpOHHHX Me>K)l;yeapO)l;HblX cornaweHHH 06 HHBeCTHIJ;H.HX, n;enecoo6-

pa3HO IlpHCOe)l;HHeHHe HJIH yqaCTHe rocy,11;apCTB B CHCTeMe rapaHTHH Ha 

ypOBHe Me>K)l;yHapO)l;HblX MHOI'OCTOpOHHJ.fX corJiaweHHH. ,ZJ;nn peamrna­

IJ;HH yRaaaHHOH n.enH CeyJibCKOH KOHBeHI'vte:H 1985 r. (AaJiee - KoH­

seHU.HH), no HHHIJ;H8THBe MHpoBoro 6aHKa 6&IJJO yqpe>K)l;eHo MuorocTo­

pOHHee areHTCTBO no rapaHTHflM HHBeCTHil,HH (AaJiee - Miff A), KOTO­

poe .HBJifleTC$l 8KIJ;HOHepHb1M 06IQeCTBOM c K8IlHTaJLOM B 1 MJlPA )];OJI. 

CIIIA. Ero aKIJ;HOHepaMH .HBJISIK>TC.H 6oJiee 100 rocy,AapcTB, KYIIHBWHX 

aKIJ;HH B paaMepe, nponopn;HOHaJibHOM TOMY K8nHTaJiy, KOTOpbrH OHH 

HMeK>T so BceMHpHoM 6aHKe. , 

B cooTBeTCTBHH c nonomeHH.HMH KoHsern.HH MHorocTopoeHee area­

TcTao no rapaHTHHM HHBeCTHIJ;liH o6Jia)l;aeT BCeMH npaB8.¥H K>PHAH'10CKO­

ro JIHIJ,a. OcHOBOH 3a)l;a'leii areHTCTBa .HBJI.HeTcH BCeMepHoe nooll.'(peeHe 

HHOCTpaHHOI'O HHBeCTHPOBaHHSi B CTpattax- y"!aCTHHIJ;IQ( KoHB0HlJ,HH H 

CO,!l;eikTBHe IIPHBJie'leHHK> HHBeCTHIJ;HH B pa3BHBaK>IIl,HeCSi CTpaHbl. 

Henocpe,11;cTBeHHoe BhIIIOnHeHHe aa)l;a'I, BoanomeHHhIX ea areeTCT­

Bo, OCYJD,eCTBJineTC.H nyTeM 38KJIK>t:JeHHH ,ll;OI'OBOpOB CTpaxoBaHHSi H ne­

pecTpaxoaae1rn, CTOpOHaMH KOToporo BhICTtYJJaK>T MllfA (cTpaxoa­

ll.'(HK) H HHOCTpaHHhIH HHBCCTOP (cTpaxoBaTeJib), B OTHOWeHKH HeKOM­

Mep'leCKHX pHCKOB HHBeCTHII;HH cTpaH - yqacTHHIJ; KoaaeHIJ;HH. K Ta­

KHM pHCKaM OTHOCHTCH: BB0,11;0HHe orpaHH"l0HHH npH nepeso,11;e CYMM 

npH6&IJIH aa rpamm,y; 3Kcnponpuan,Hfl HHBe~CIJ;HH HJ.JI .zi.pyrHx orpa­

HHt:JeHHH HHOCTP8HHOH "!8CTHOH co6CTBeHHOCT co CTOPOHbl npHHHM810-

ll.'(0I'O rocy,11;apCTBa; HapyweHHe ,ll;OI'OBOpHbIX 0 .H38T0JlbCTB npHHHM8lO­

ll.'(0H CTOPOHOH, JJOBJieKmHX MaTepH8JlhHbJH·Y ep6 HHOCTpaHHhlX HHBe­

CTHU.H.H; yIQep6 B cnyqae soeHHbIX Jl:0HCTBHW APYI'HX con;HaJihHhIX no­

TpnceHHH. 
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He soaMelllaeTcH Ylllep6, npH'lHHeHHbIH HHBecT~HJ'IM, ecJiu cTopo­
ea, HMelOlllaJ'l CTpaxosy1<> rapaHTHIO, corJiaCHa c AeHCTBHSIMH npHHHMa­
IO~eH CTpaHhl, a Ta.K>Ke eCJIH A0HCTBHH npHHHMalO~eH: CTpaHbl HM0JIH 
MeCTO AO MOM0HTa 3a.KJIIO'l0HHH AOrosopa CTpaxosaHHH. 

IlpHHHMalOTCSI Ha CTpaxosaHHe HHB0CTIU~HH B OCHOBHOH KaIIHTaJI, 
CCYAhl H rapaHTHH CCYA1 BhIAaHHble BJiaACJihll;aM OCHOBHoro KailHTaJia, 
T0XHH'iecKylO nOMOUlh, KOHTpaKTbl no OKa3aHHIO ycnyr M0HCA>KM0HTa, 
cornaweHHSI 0 JIHIWR3HpoBaHHH H 06 OTKpbITHH CeTH npeAnPHHTHH. 
CTpaxoBaHHIO nop,JiemaT TOJibKO HOBble HHBCCTHD;HOHHble npoeKTbl, B 
TOM 'IHCJie npeAYCMaTpHBalOUIHC pacrnHpeHHe yme c~eCTBYIO~HX 
npep,npHSITHH, HX npHBaTHaao;HIO H peKOHCTPYKIJ;HIO. CTaHAapTHbIH 
cpoK CTpaxosauen 15- 20 JieT. CTpaxosa11 cyMMa o6bl'IHO ae MomeT 
npeBbIIIIaTb 90 % CTOHMOCTH npoeKTa H HaXOAHTCSI B npep,eJiaX 50 MJIH 
p,on. ua OAHB HHBecTHIJ;HOHBhlH npoeKT H 175 MJIR 11.on. CIIIA - B OAHY 
cTpaHy. Tapmtiuwe cTaBKH ycTauasnusalOTCH a 11.uanaaoue o·r 0,5 · AO 
3 % CTpaxosoii CYMMhl B rOA. 06UIHH JIHMHT CTpaxosaHHJI - 350 % aK­
IJ;HOHepeoro KanuTana MHTA, T.e. 3,5 Mnpp, p,on. CIIIA. B HaCTOJ'llllee 
speMH MHT A aacTpaxosano HHBecrnu;HH ea cyMMY a 2 MJJPA AOJI. 
CIIIA. IlpH aToM rapaHTHH MHr A 06nap,a10T BhlCOKHM MYJILTHDJIHKa­
u;uoueh1M a¢<}>eKTOM: ea Ka>l<AhlH aacTpaxosaHHbIH ,l(OJIJiap o6bl'lHO HH­
BCCTHpyeTCH eU1e 'leTwpe .o.onnapa. B1>1c0Ko u;eHHT rapaHTHH MHr A u 
6aHKH, OXOTHO BbllI,0JISIJI KPCAHThl nOA aacTpaxosaHHble npoeKTbl. 

B t\eJIOM, 6naroAaPH Koeseeu;HH cucTeMa rocyAapcTseeeoro H qacT­
aoro CTpaxosaHHJI AOnOJIHJ'leTCH MC>KAyHapOAHOH MBOrOCTOpOHHeH CHC­
TCMOH CTpaXOBaHHH HHOCTpaBHblX HHBCCTHIJ;HH. POJib H 3Ha'leHHe 3TOro 
HHCTHTYTa 6YAYT B03paCTRTh no Mepe pa3BHTHSI HHBCCTHIJ;HOHHOH ,ll,CH­
TCJihROCTH Memp,yHapOAHOro 6aHKa peKOHCTPYKIJ;HH H paasuTHH, Mem-
11.yeapoAa'oii <l>HHaHCOBOH Kopnopau;HH H p,pyrHX MemAyHaPOAHbIX <}JH­
HRHCOBbIX yqpemp,eHHH. 

C.C. Ba6uUfeBU'£ 
(BI'3Y, MHHCK) 

COOTHOilIEHHE ME3C,ll;YHAPO,ll;HhlX ,u;oroBOPOB 
H HA:UHOHAJILHLIX HCTOqHBKOB IlPABA 

B COOTBCTCTBHH c 'I. 1 CT. 15 3aKoHa Pecuy6JIHKH Benapycb OT 
23.10.1991 r. "0 IlOPJIAKe 3RKJIIO'ICHHSI, HCUOJIH0HHH H ACHOHC~HH 
MC>KAYHapop,HbIX AOrosopos Pecny6JIHKH Benapyc1>" B peAaKD;HH 3aKo­
ea Pecny6JIHKH Be.11apych OT 08.07.1998 r. (AaJiee - 3aKOH 0 MC>KAYHa­
POAHblX .o.orosopax) "eopMLI Memp,yeapOAHLIX AOrosopos Pecny6.11HKH 
Benapycb, BCTYDHBWHX B cuny, 11s.11J110TCSI 'laCTblO ACHCTBY10U1ero Ha 
TeppHT~pHH Pecny6JIHKH Benapych npasa". Ilo.l(o6ebte, Ha nepehlH 
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