
UHOHHOro, onpe,n;eJUleMOro HCXO,AH H3 KPl1TepHH KOHTPOJIH H ,n;eHCTBYJO­

m;ero npeMeHHTeJibHO TOJlbKO K HHBeCTHll,HOHHbIM OTHOIIIeHHHM. 

HcnoJI&3osaHHe ,n;JIH onpep;eJieHHH KJilO'leB&JX HHBeCTHll,HOHH&rx no­

HHTHH pa3JIH'IHblX KpH'repHeB H no.n;xop;oa B HX TPaKTOBKe Tpe6yeT pac­

illHpeHH.R npaKTHKH 38KJilO'leHHH (npHHHTHH) ,n;onoJJHHTeJibHblX Me>K­

,n;yHapo,n;Ho-npasOBbIX .n;oKyMeHTOB (KaK npanHJIO, npoTOKOJIOB), KOTO­

pbIMH 6bI KOHKpeTH3HPOBaJIHCb OCHOBOilOJiarlUOm;He Me:>K,n;yHapo,n;Hhie 

,n;oroaopbl, npe,n;OCTaBJISllOIJ..IHe 38lll;HTY HHOCTpaHHbIM HHBecTHIJ;HHM. 

IlpH 3TOM Heo6xo,n;HMO Y'IHTbIBaTb cym;ecTBYIOIJ..IYIO B Memp;yaapo.n;­

HO-npaBOBOH npaKTHKe TeH,n;eau;HIO K pacmHpeHHOMY TOJIKOB8HHIO yica-

3aHHblX IlOH.RTHH, 'ITO CBH,O:eTeJibCTByeT Q JIH6epaJIH3a!.(HH KaJ< Mem.n;y­

Hapo,n;Ho-npaBOBOH 38I!.(HTbl HHOCTPaHHblX HHBeCTH!.(HH B '18CTHOCTH, 

TaK H Mem.n;yHapo.n;uoro .n;sHmeHH.R 1<anH'raJia a u,eJioM. 

lIIHpOKOe IlOHHMaHHe KJilO'leBbIX IJOH.RTHH, HanpaBJieHROe Ha o6ec­

ne'leHHe BbICOKOro ypoBHH Memp;yHapo,n;Ro-npaaOBOH aam;HTbI HHOC­

TpaHHbIX HHBeCTHll,HH, TeM He M0Hee, HMeeT CBOH IIpe,n;eJibl H Tpe6yeT 

orpaHH'leBHH, IlOCKOJlbKY BCe06IJ..laH H 6eaycJIOBHa.R JIH6epaJIH3all,HH 

Mem.n;yHapo,n;HbIX HHBeCTHll,HH np1rne,n;eT K aKOHOMH'leCKOH p;ecTa6HJIH-

3aIJ,HH H He 6y.a;eT cnoco6cTaosaT& nporpeccHBHOMY paaBHTHlO. TaKHe 

orpaRH'leHHH TaKme o6ycJIOBJIHB8IOTCJ'l cyaepeHHTeTOM rocyp;apCTB B 

oc~eCTBJieHHH ny6JIH'IBO-npaaosoro peryJIHPOBaHHJ'l HHB0CTHD;HH Ha 

caoeH: TeppHTOPHH. 

O.M. Kynuzp,aJt 
(BaprY, Bapaaoe:wrn:) 

ITOH.HTllE II KPIITEPllll CYB'hEKTOB MAJIOro 
IlPE~IlPllHllMATEJILCTBA 

IloaTaneoe onpe.n;eJieHHe HCTOPH'leCKHX nepHo,n;os paaaHTHJI MaJio­

ro npe,n;npHHHM8T0JlbCTBa Il0380Jl.R0T BblCTpOHTb 06'beKTHBHYIO KapTH­

HY IlOHBJleHHSl H pa3BHTHJI HOpM, peryJIHPYIOI.LIHX COOTB0TCTBYIOI.1.1Yl0 

o6JJ8CTb o6m;ecTB0HHbIX OTHOIUeHHH. IlOilblTKa 38KOH0,0:8T0JlbRO 38K­

penHTb noHstTHe MaJJoro npe.n;npHJITHH KaK cy6'beKTa Ma.rroro npe.a;npH­

HHMaTeJI&CTsa 6&1Jia coaeprueHa TOJlbKO c H81laJIOM PbIHO'IHbIX OTHOWe­

HHH, KOrp;a TepMHH "Ma.rroe npep;npHJ'lTHe" 6hlJI BBe)l;eH IlocTaHOBJieHH­

eM CoseTa MHRHCTpos CCCP OT 08.08.1990 r. N2 790 "0 Mepax no co3-

.n;aHHlO H pa3BHTHlO MaJJ&IX npe.n;npHHTHH". B yKa3auuoe speMH a Ka"tec ­

TBe cy6'beKTOB Manoro 6H3Heca 6bJJIH onpe,n;eJJeH&I TOJI&KO MaJI&re npe.n: ­

npHSITHH; HH.ll;HBH,n;yaJJ&Hbie npe.n;npHHHMaTeJIH K cy6'beKTaM Ma.noro 

npe.a;npHHHMaTeJJ&CTBa 6&1JIH OTHeceHbI YKaaoM IlpeaH,n;eHTa Pecny6-

JIHKH BeJiapyc& OT 19.07.1996 r. N 2 260 "O rocy,n;apcTBeHHOH uo.n:.n;ep­

>KKe MaJioro npe,n;IIpHHHMaTeJibCTBa". 
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Mccne.z:toBas TeopeTHqecKHe paapa6oTKH, CBHaaHHhie c cy~ecTBYJO­
mHMli B npRKTHKe cTpaH CHr, a TaKme B MHpoaou npaKTHKe no.z:txo.z:ta­

MH K onpe.z:teJieHIUO KpHTep1rnB OTHeceHHSI npe.z:tnpHHTHH K MaJiblM, Bbl­

JIBHB Kpyr YKR3RHHbIX cy6'heKTOB, KpHTepHH OTHeceHHH cy6'heKTOB 

rrpe.z:tnpHHHMaTeJibCKOH .z:teHTeJibHOCTH K MaJibIM rrpe.z:tnpHJITHHM MOmHO 

paa.z:teJIHTb Ha KaqeCTBeHHbie H KOJUf'l:eCTBeHHble. 

KpHTepHii qHcneuuocTH pa60THHKOB npH onpe.z:teneHHH cy6'beKTa 

Manoro rrpe.z:trrpHHHMaTeJibCTBa He.z:tOCTaTo-4'.eH. Ha Ham aarJIH.z:t, cJie.z:tyeT 

BBeCTH cPHHRHCOBbIH TIOKaaaTeJib, Ta.K KaK HOpMaTHBHOe orpa.JUJ"tfeHHe 

'CIHCJI0HHOCTH pa60THHKOB npe.z:tIIpHHTHH - cPOPM8JlhHbIH RKT, He xa­

paKTepH3YIOIIJ;HH KaqecTBeHHblX CTOpOH X03HHCTByJOra;ero cy6'heKTa H 

He cnoco6HhlH B TIOJIHOH Mepe OTpa3HTb ero cnea;Hl}JHKY. 

B ocHoBy np0.11oaoro peryJIHpoeaHHH Manoro npe.z:tnpHHHMaTeJibC· 

TBa .z:tOJimeH 6bITb aaJiomeH KOM6HHHpOBRHHbIH IIO.z:tXO.z:t, BKJIIOqaro~HH 

3KOH0MH'leCKHe H CTRTHCTH'leCKHe COCTaBJISIIOmHe, 06'be.z:tHHSllO~HH 

KOJlK'{eCTBeHHbie H KR'leCTBeHHble KPHTepHH OTHeceHHH npe.z:tIIpHSITHH 

K MaJihlM, "ITO CIIOC06CTByeT HaH60Jiee nOJIHOMY H o6'heKTHBHOMY pac­

KphITHIO opraHH38l~HOHH0-3KOHOMH'leCKOH cyra;HOCTH MaJioro npe,a;npH­

HHMaTeJihCTBa Bero IOpH,11,H'leCKOM oq>OpMJieHHH. 

KpoMe Toro, ,ll,JISI OIITHMH3a.IJ;HH rrpaaonpKMeHeHHSI, o6ecnetteH1rn acp­
l}leKTHBHOH no.a;.o;epmKH Manoro npe,a;rrpHHHMaTeJibCTBa Heo6xo.z:tHMO YHH­
qnn.i;HpoaaTb KpHTepHH OTHeceHH$1 cy6'beKTOB npeAIIPHHHMaTeJlbCKOH ,11,e­

SlTeJlbHOCTH K cy6'beKTaM MaJIOro IIpe.z:tI1PHBHM8TeJibCTBa, npHBe.z:t11 B COOT· 

BeTCTBHe HaJioroaoe 3a.KOHO.z:taTeJibCTBO (3aKOH OT 31.12.1997 r. "06 ynpo­

meHHOH CHCTeMe HaJioroo6nomeHRSl AJIH cy6'heKTOB MaJIOro rrpe.z:tnpHHH­

MRTeJibCTBa") H 3aKOHO.z:taTeJibCTBO 0 rocy,11,apcTBeHHOH no.a;.o;epmKe MaJIOro 

npe,a;npHHHMRTeJibCTBa (3aKOH OT 26.10.1996 r. "O rocy,a;apcTBeHBOH 110,ll­

AepmKe Manoro npe.z:trrpHHHMaTeJibCTBa"). 

IlpH OTHeceHHH HH,Zl,HBH.U.YaJibHbIX rrpe,a;rrpHHHMaTeJieH K cy6'beK­

T8.M Ma.noro rrpe,u.rrpHBHMaTeJibCTBa cJie,a;yeT y"IHThlBaTh KpHTepHH, rrpe­

,a;ycMoTpeaahre .z:tJIH 10pH,ll,H'leC1<Hx JIHa;. KoJIH'leCTBO pa6oTHHKOB y HH­

AHBH,11,yaJibHoro npe,u.rrpHHHMaTeJIH He ,n;oJimHO npeBbIID8Tb (paBHO KaK 

6hITb MeHbme) '!HCJieHHOCTH pa60THHKOB, KOTOpR$1 II03BOJIR:eT OTHeCTJ-1 

opraHH3RlIHIO K cy6'heKTRM MaJIOro rrpe,n;rrpHHHMaTeJibCTBa, HHa'le HH­

,ll,HBH,U.yaJibHble rrpe.z:trrpHHHMRTeJIH H MaJibie npe,u.npHHTHJl MoryT OKa-

38TbCJl B aepaBHbIX rrpaBOBbIX yCJIOBHHX npH HRJIH'IHH y HHX e,l\HHOro 

CTaTyca cy6'beKTa MaJIOrO npe.z:trrpHHHMaTeJibCTBa. 

Ilpe.z:tCTaBJIJleTC$1 a;eJiecoo6pa3HbIM ,ll;OllOJIHHTb .z:teHCTByromee 3a.KO· 

HO.z:taTeJibCTBO Pecrry6JIHKH Benapycb o6ra;enpHHHTbIMH B Mem,l\yeapoA­

HOH npaKTHKe, B <iacTHOCTH, B npaKTHKe cTpaH EaponeacKoro co10aa, 

noRHTHstMH: "r~nuq>0n~eroi.1ntstTRe" R "c\le11.uee U.\\ell.U.\\~R't""-e', '-l't~, <:. 
O,ll;HOH CTOpOHbI, 6y,n;eT OTpamaTb ecTeCTBeHHbie 3KOHOMH~eCKHe 3TRilhl 

pocTa MaJioro npe,o;npHHTHJI, a c ,o;pyro.H - noaBOJIHT ,o;mpcpepeHa;Hpo­

BaHHO no.z:tOHTH K CHCTeMe Mep rocy,o;apCTBeHHOH no.a;.o;epmKH MaJIOro H 

cpe.z:teero fornHeca B Pecny6JIHKe BeJiapych. 
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