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HHOCTPAHHBIE HHBECTOPHI KAK CYBBEKTHI
MHBECTHIIMOHHBIX OTHONIEHUH

Onpenenerure Kpyra JIAI, KOTOpPble OPU3HAIOTCH WHOCTDAHHBIMHI
HHBECTODAMM, MMEET Ba)XKHOE LIPAKTAYECKOoe 3HayeHue. Bmecre ¢ Tem
HuBecTunuouHKIi Kogexe Pecnybnukyu Benapycs He yIuThIBAET HOBBIX
TEHAEHIUA ¥ IOAXOA0B IIPH ONpe/ie/IeHUH OHATHSA “HHOCTPAHHBINA HH-
Bectop”. CorsiacHO TpPaAMIMOHHOMY IIOHMMAHWMIO, WHOCTPAHHEIE HHBEC-
TOPEI — 3TO HHOCTPAHHBIE IPAXK/IaHE ¥ IOPHAAYECKHEe JIANA, VIPeXKIeH-
Hble [10 3aKOHY WHOCTDAHHOTr'O rocyJapcTBa.

B coorBercTBuu co cT. 3 MHBecTROMOHHOrO Kojekca Pecnybaukn
Benapyck MHOCTPAHHBIMHM WHBECTODAMM NPHM3HAIOTCSA: WHOCTPAHHBIE
roCyAapcTBa W MX aAMMHUCTPATHBHO-TEPPHATODPMATBLHBEIE EAUHUINbBI B
JIAIe YIOOJHOMOYEHHBIX OPraHOB; MEXXAYHADPOJAHBIE OpPraHHM3allyy;
MHOCTPAHHBIC IOPUAAYECKHE JIMIA; HHOCTPAHHBIE OPraHA3anuu, He AB-
NANNIAECH IOPAAAYECKHMHA JHIAMH, CO3AAHHBIe B COOTBETCTBHHU C 3a-
KOHOJATEJIbCTBOM MHOCTPAHHBIX I'OCYAapCTB; AHOCTPAHHBIE IPAXKAAHE;
dusmueckue suna (rpaxaase Pecnybauxku Benapych 1 muna 6e3 rpax-
[aHCTBA), DIOCTOSAHHO NPOXXKUBaloue 3a npeaenamu Pecny6inuxu Beaa-
pPyCh.

B yxasanHOM onpefieIleHVH HOHATASA “UHOCTPAHHBIN! UHBECTOD” HC-
[0JIB30BAHBI KATErOPUX MEXAYHAPOJHOr0 4aCTHOTO Ipasa.

Heo6xoamMo0 OTMETHTE, YTO IPU3HAHMAE WHOCTPAHHBIM MHBECTOPOM
MHOCTPAHHOTO rocylapcTBa He HMeeT 00JIBIIOro NPpaKTHYEeCKOro 3Hayve-
HEASA. ITO K€ MOYKHO CKa3aTh 4 B OTHOLIEHMH MEXAYHAPOAHBIX OpPraHu-
samuii. 37ech MOXKHO BBIAEJNHMTH ABa ciayyas. Korga mexzayHapopsas
opraEu3anusa obnazaeT CTATyCOM IOPUAMYECKOr0 JUNa, TO K HE MOryT
66T NpEMeHEHB! HOPMEL I EBecTHIMOHHEOrO Kozekca Pecnybiuku Be-
napycb. Ecam xe MeXAyHApPOAHAs OPraHM3anMsa He HMMEeT CTaryca
JOPMAMYECKOro JIMNa, HO MMEeT MEXXAYHAPOAHLIX CTATYyC, TO OTHOLIE-
HHAA ¢ He# rocyjapcTBa—IoJydaTesss AHBeCTHI N 0QOPMIIAIOTCH MeX-
AYHAPOAHBIM AOrOBOPOM, KaK ecjy Obl MHBECTOPOM BBICTYIAJIO HHOC-
TPaHHOE I'OCyAapCTBO.

OnpegeneEde HAUOHAJNBHOCTH HOPHAWYECKOrO JHMIA COIrJIACHO
KPUTEPUAM MEXXAYHAPOAHOrO YaCTHOr'O IIpaBa He BCErja AacT OTBeT Ha
BOIIPOC O €ro HaMOHAJIBHOCTH JJIS IeJIeil MHBEeCTUPOBAHMSA .

OpHOM U3 BO3MOXXHOCTEH pelneHus 3TOM mpobieMel MoOXkeT OBIThH
OpU3HAHUE 3a mpeAnpuATHeM, (OPMANBHO OPUHALIENKAIUM OAHOMY
rocyjapcTsy, a No KaluTajy IpUHAAJIeXAIIUM JALAM APYroro rocy-
AapCTBa, ABYX IPABOBHIX CTATYCOB: NEePBLIA — 06IenpUHATEIE, Onpe-
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JleJisieMbli JIMYHBIM 3aKOHOM (B Besapycm 3akoHOM mecTa yupex/je-
HUS), ¥ BTOPOM — HMHBECTHMIIMOHHBIN CTATYC, KOTODBLIX ornpejensiercs
[0 KAIIMTAJy ¥ peaJlbHOMY KOHTpoJo. Takoi craryc foskeH ObITh yC-
TAHOBJIEH B MHBECTUIIMOHHOM 3aKOHE M JeHCTBOBATh JIMIIb IPUMEHM-
TeNbHO K MHBECTMIMOHHBIM OTHOmeHusM. Takum obpasom, B menax
peryJupoBaHuA MHOCTPAHHEIX MHBECTAUUMI, €CJIM PeaSIbHBIA KOHTPOJIb
HaJi HallMOHAJbHBIM [PEAIPUATHEM OCYLIECTBJIAET MHOCTPAHHBIA MH-
BECTOP, MHOCTPAHHOE I0PUAYecKoe JIALOo (IpeAnpusTae), TO TAKOE Ha-
IUOHAJBHOE IOPHANYECKOE JIML0 MOXKeT ObITh IPU3HAHO UHOCTPAHHBIM
UHBECTOPOM.

H.B. lNempoyerkoa
BIray, Musxck

IFOCYJTAPCTBEHHOE YIIPABJIEHHE
NPEJAIIPHHHUMATEJIBCKOM AKTHBHOCTBIO:
TEOPETHKO-IIPABOBOH ACIIEKT

BsaumMoOTHOLIEHUA rocyaapcTsa, obmiecTBa ¥ 3KOHOMHMKHM IIpej-
craBasier coboit obIupHOE noJe A5 uccaegosarens. B nocneguee Bpe-
M35 [I0 Mepe pasrpaHMYeHUsA rocyjapcTBa ¥ obluiecTsa, Kak camMoCTOsA-
TeAbHBIX, XOTH ¥ TeCHeHIuuM 00pa3oM B3aMMOCBA3aHHBIX ()EHOMEHOB,
ara npobnema ocobenHo akTyanbHa. UHTEepec K Heu He ocnabeBaeT u
ceifyac, 0cO6EHHO B KOHTEKCTE 9BOJIIOLAN MECTa U POJIU roCy/lapcTBa B
yIpAaBJIEHUA U PeryjupOBaHMM SKOHOMMYECKMMM mnponeccamu. Pop-
MUpOBaHHE IIPABOBOro (PyHAAMEHTA COIMAIBHO OPMEHTUPOBAHHOM PhI-
HOYHOM 3KOHOMMKH B Benapycu eie He JOCTHUIJIO TOTO YPOBHSA, B KOTO-
pom Hy kAaeTcs Haue obuecTBo. IIpaBoBoe 1101€ 9SKOHOMUKM 110 I1€JI0-
My PSAAY HAIPABJCHUM XapaKTepu3yeTcss HEeNOJHOTOM, NIPOTHBOPEYN-
BOCTBI0 B KOHBIOHKTYPHOCTBIO, 3aBUCHMOCTHIO OT OPraHOB BJIACTH.
Cnabo pa3BuThl MHCTUTYTHI IPAXKAAHCKOI0 06II[ecTBa ¥ COOTBETCTBEHHO
obpaTHas cBa3k ¢ ob6mecTBom. [IpaBoBsie HOpMEI, 0COGEHHO B 00JsacTH
IpeAlPUHAMATE]BCTBA HE OKA3bIBAIOT JOCTATOYHOIO BJIMAHUSA HA pac-
KPBLITHE TBOPYECKOH, MOTHBMPOBAHHOUN AE€ATEJIBHOCTH CYOBEKTOB XO-
3AMCTBOBAHUA.

HearensHOCTH rocyzapcTsa B 06J1acTy COIMANBHO-9KOHOMUYECKOTO
yOpaBJieHHsi HepasphIBHO CBA3aHA C IPABOBBIM peryjaupoBaEueM 00-
[IEeCTBEHHBIX OTHOLIEHUH moseneHus Jojgeid. OTcioaa BBITEKAET IOPHU-
AMYEeCKHI ACIIEeKT rocyapcTBeHHoro ynpasaenus. Ocobyrio sHauuMOCTh
B COBPEMEHHbI! nepuoj npuobperaer HeoOxoauMOCTH pa3paboTku pea-
NHACTAYHOM ¥ 3(heKTUBHOM KOHUENIMKA CO3JAaHUA YCIOBUH U MOTUBA-
[IMOHHOI'0 IPABOBOIO PEXKUMA V1A HPEANPHHAMATENbCKON AKTUBHOCTH
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