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SJEKTPOHHBIE JJEHBI'H B YCJIOBUAX PASBUTHSA IIPABOBOX
CHCTEMBI PECIIYBJIMKH BEJIAPYCh

OJIeKTPOHHBIE JeHbI'M — 3TO CBOEr'0 Poja 3aMEeHUTEeJIM HAJIUYHBIX U
0esHAJIMYHBIX JIeHEr B Ka4ecTBe CPeACTBa obpaleHus.

Ba)KHeMIIUMH OXKHMAAEMBIMH BHEIFOAAMM OT BHEJPEHUS 3JIEKTPOH-
HbIX JEHEer SBJISAIOTCHA CHUKEHUE BeJUYUHbI HAJUMYHOMR IeHeXKHOM Mac-
Chl, BO3MOXXHOCTb [IPUBJIEYEHUS 3HAYUTEJHHOIO KOJUYECTBA OTHOCH-
TeJbHO [IelIeBbIX KPEAUTHBIX PECYpPCOB, MOBHIIIEHHE KOHKYPEHTOCHO-
cOOHOCTH 3KOHOMUKHM B ryiobanbHOM MacuiTabe U MHTErpamus B MUPO-
Boe coobmecTBo.

OcuHoBHBIMM npobjieMaMu NPABOBOrO PeryJMpoOBaHUA, BO3HHUKAaIO-
L{MMH DY UCIIONH30BAHMY JJIEKTPOHHBIX A€HEr, Ha HAIll B3rJIAM, ABJA-
IOTCH HEeOMNpeJeJIeHHOCTh BJIMSHMUS BbIIYCKA 3J€KTPOHHBIX JeHer Ha
CTOMMOCTE JI€HEr PeaJIbHbIX, Pe3yJIbTATOB UX BBINYCKA HA QYHKIIUOHMU-
poBaHME cUCTeMbl (PMHAHCOBBIX OTHOIUEHMH rocyaapcrsa. Crnenosa-
TEJNbHO, BMEIIATEJLCTBO rOCYAapcTBa B 3TH OTHOIUEHUS BBI3bIBAeT
TpyAHOCTH. JacTh 3THX OTHOLIEHHUH, CBfA3aHHAA ¢ (DUHAHCOBOM Jes-
TeJbHOCTHIO MOCYJAPCTBA, JOJIXKHA PeryJupoBaThbCs HOpMaMu (pUHAH-
COBOTO IIpaBa, IPH IPEMMYILIeCTBEHHOM MCII0Jb30BAHUM UMIIEPATUBHO-
ro merojga. BmecTe ¢ TeM OCHOBHBIM HadHa4Y€HWEM JJIEKTPOHHBIX JlCHEr
ABJIAETCA YCKOPEHUE TOBapoo0opoTa M IepesimBa 4aCTHOro (hpuHaHCOBO-
ro kanurana B HauboJiee nepclreKTUBHBIE HANPABJIEHAs 3KOHOMHUYEC-
KO# gesaTensHocTH. JaHHBIM LeaM Haubosee crocobCTBYyeT MPOTUBO-
MOJIOXKHBIA METOJ{ IPABOBOrO PEryJHpOBaHHMA, T.C. AHCIO3UTHBHBIM.
BoamorxHoe Hecobaoaeane Haanca mpaBoBOro BO3AEMCTBUA LPUBELET
K He(DYHKIMOHAJIBHOCTH JaHHOI0O MHCTPYMEHTA.

XoTs TeXHUYECKOe HeCOBEPIIEHCTBO [IPoiecca KOHTPOJIA 3a ouepa-
OHUSMH C 3JIeKTPOHHBIMH AEHbMAM MOPOXKAAET MOIMIEHHUYECTBO, [IPO-
CTOTa B MCHOJIB30BAaHUH 3JIEKTPOHHBIX [IeHEr JeJiaeT pacyeThl ¢ HUMH
Bce 0oJiee NONyJIAPHBIMA.
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