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Bee 6onh11n1H: HHTepec rrposmmuoT pyKOBOJJ;HTemi: opraHH3aIJ.HH 

Bcex cpopM co6cTBeHHOCTH Pecny6nttKH Eenapych K oco6eHHOCT5.IM 

pa3pa6oTKH 3aKJIIOqHTeJihHOro pa3.n:ena 6H3Hec-rmaHa -- cpttHaHcoBoro 

11JiaHa. Ou Bornen B rrpaKTHKY 6enopyccKOro rrpe.n:rrpttHHMaTeJihCTBa 

KaK Heo6xo.n:HMhIH .D:OKYMeHT Jl;JIJI Be.n;eHHSI ,l:(eJIOBbIX rreperoBopoB c HH

BeCTOpaMH, Kpe.n:HTopaMH, a TaIOKe KaK HHcpopMaU.HSI Jl;M rocy.n:ap

CTBeHHbIX yrrpaBmUOII:(HX opraHOB: MHHHCTepCTB, KOMHTeTOB, a.D:MH

HHCTpaTHBHbIX opraHOB yrrpaBJieHHSI H T.Jl;. <l>HHaHCOBbie pe3yJihTaThl 

5.IBJUIIOTCSI KpHTepHeM 3cpcpeKTHBHOCTH rrpOH3BOJl;CTBeHHbIX onepaUHH 

H BhlpIDKCHHeM rrpe.L{npHHHMaTeJJhCKOH BhlrDJJ:bl. 

B npou.ecce cocTaBJ1eHHSI cp1mattc0Boro rmatta Heo6xo.nHMo pac

CMOTpeTb HCToqmIKH H paccqttTaTb o6beMbI co6CTBeHHbIX cp1rnaHCO

BbIX pecypcoB opraHtt3aU.ttH; onpe.neJJHTh B03MO:>KHOCTH H u.enecoo6-

pa3HOCTH nplrnJJeqeHHSI <jJHHaHCOBblX pecypcoB, OilTHMaJihHbIX cpopM 

B3aHMOOTHOUICHHH c 6IOWI<eTOM, 6aHKaMH, BhIIIIeCTOJIIll;I1MH opraHaMH, 

CBOHMH pa60THHKaMH; ycTaHOBHTb pau.110HaJibHbIC rrporropu.m1 B Ha

rrpaBJieHHH pecypCOB Ha HaKOnJieHHe, IlOTPe6neHHe H T.Jl;. 

0.nHaKO npH paCCMOTPemm qmHaHCOBbIX rmaHOB KOMMepqecKHX 

opraHH3aU.ttH Pecny6JIHKH I>enapyc1> Ha rrpaKTHKe npttxO,L{HTC5.I cTan

KHBaTbCSI c HX O,ll;HOTHIIHOCTbIO. c 2002 r., rrocne OTMCHbl TexnpOM

qmnrrJiaHOB, opraHH3aIJ,JUIMH B OCHOBHOM pa3pa6aTbIBaIOTCSI KpaT

KocpoqHblC <trnnaHcos1>1e rrnaHhI. K cmKaneHHIO, 6MryeT MHCHHC, qTo 

COCTaBJUITb rrnaHbI Ha rrepcrreKTHBY (3 ro,L{a H 6orree) B ycJIOBHSIX Ha

UieH 3KOHOMHKH He npe.n:cTaBJIJICTCJI B03MOJKHbIM, 110CKOJibKY 3KOHO

MH'IeCKaSI cttryaU.HSI O'ICHb 6bICTpo MeH5.leTCJI H illlaHHpOBaHHe Ha Bpe

MJI 6onee ro.n:a- 3aBe,L{OMO ourn6o'IHO. 0.n:HaKO CTOHT yqHThIBaTb, qTO 

B HaCTOSIII:(ee BpeMSI Cttryau.HSI H3MeHHJiacb: HH)J;eKC 110TPe6ttTeJibCKHX 

u.ett B 2004 r. COCTaBHJI 118,08 %, B 2005 r TIJlaHttpyeTCSI ero CHH:>KCHHe 

.n:o 108-110 %. 3To roBopttT o TOM, qro ttHcpJI51U.H5.1 B Ee11apyc11 crntto

BMTC5.I yMepeHHOH, H BIIOJIHe u:enecoo6pa3HO pa3pa6aThIBaTh rrporH03bI 

Ha 6onee .L{JIMTeJihHbie nepttOJJ;hI. 
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IlpH COCTaBJieHHH qmttaHCOBbIX rmaHOB opraHH3aQHH 3aqaczy10 

CTaJIKHBaIOTC.sI c npo6JieMOH npHBJIC'iCHH.sI c}lHHalICOBbIX pecypcoB: 

BbICOKHe npou:eHTHbie CTaBKH 110 Kpe)J.HTaM 6aHKa, o6.si:3aTCJibHa.sI npo

)J.IDKa qacTH noczyna10m.eii Ha cqeTa HHocTpaHHOH BaJIIOThI, 06peMe

HHTeJihHm1 HanoroBaH CHCTeMa, HCCTa6mihHOCTh 3aKOHO)J.aTCJihCTBa" 

HaJIH'iHe B 3aKoHax 60JihIIIOfO KOJIH'ieCTBa OTCbIJlbHhIX HOpM He ycTpa

HBaIOT HHOCTpaHHbIX HHBeCTOpOB. A 6e3 HHBCCTHU:HH HaM rp03HT 110JI

HOe pa3pyIIIeHHe OCHOBHbIX c}lOH)J.OB. 

Ilo3TOMY B nepcneKTHBe tteo6xo.n:HMhI MepbI, HanpaBJieHHhie Ha 

C03)J.aHHe 6narorrpH.sITHOro HHBeCTHL(HOHHOro KJIHMaTa )J.JIH HHOCTpaH

HhIX HHBeCTOpoB, CHIDKCHHe npou:eHTHOH CTaBKH no Kpe.n:HTaM 6aHKa 

c u;eJihIO MaKCHMaJihHOro rrpHBJielJeHH.sI Kpe)l;HTHblX pecypcoB )J,JI.sl 

nonoJIHeHH.sI o6opoTHhIX cpe,n;cTB, a TaIOKe OTMeHa JIH60 CHH){(CHHC 

rrpou,eHTHOH CTaBKH o6H3aTeJihHOH npO)J.a){(H HHOCTpaHHOH BaJIIOThl, 

npe.n:ocTaBJICHHe HaJIOrOBbIX Kpe)J.HTOB HJIH OTCpoqKH no TIJiaTe){(aM 

B 61-0.n::>KeT .n:n.si: y6r,noqnr,1x oprantt3aQHH c YKa3aHHeM cpoKa BhIXO)J.a na 

6e3y6h1TOlJHhIH ypoBeHh pa6oTbI. Ilpe.n:npHH.sIThie B .n:anHOM HanpaBJie

HHH IIIarH npHBe.n:yT K ynyqIIIeHHIO qmHaHCOBOro COCTO.sIHH.sI opraHH3a

U:HH, 'iTO, B CBOIO. oqepe)J.b, II03BOJIIIT CHH3HTb 3a)J.0JI)l(eHHOCTh no OT

lJHCJICHH.sIM B 6IO.Ll)KeT, pacqeTaM 3a nonyqeHHhlC 6aHKOBCKHe Kpe,n:HThl, 

yBeJIHqHTh 3apa6oTttyIO nnazy pa60THHKaM. 

AHAJlli3 <I>HHAHCOBOH YCToifqunocnrn IIPE)lIIPIDITIDI 
HA OCHOBE IlOKA3ATEJIEH JIHKBH)J.HOCTH 

H.I'. llempyKOeu'l 
c/JuJ1uaTI YO « Ee!lopyccKUu 20cyoapcmBeHHblU 

3KOHOMU'JeCKUU yHuBepcumem» 6 2. IluHcKe 

0,n;HOH H3 xapaKTepHCTHK CTa6llJihHOro IlOJIO){(eHHH npe)J.npH.sITHH 

CJIY)J(HT em qmHaHCOBa5! ycTOHlJHBOCTh, BHeIIIHHM npo51.BJICHHeM KOTO

poii BblCTynaeT nJiaTe)KCCilOC06HOCTh, TO CCTb cnoco6HOCTb npe.n:npH

.sITHH CBOeBpeMeHHO H IlOJIHOCTblO BhIIlOJIH.sITh CBOH o6.si:3aTeJihCTBa, 

BhITeKaIOm.He H3 ToproBbIX, KpCJJ.HTHbIX "HHhIX onepau,uii IlJiaTe:>KHOro 

xapaKTepa. Ee attaJIH3 tteo6xo,n;HM He TOJibKO .n:n.si: npe.D.npu.si:TH.sI c u:eJihJO 

01.{CHKH " nporH03HpOBaHml qmHaHCOBOH .n;e»:TeJibHOCTH, HO " )J.JI.sl 

BHeIUHHX HHBeCTOpOB, KOTOpbie ocym.ecTBJIHIOT OlJ.CHKY TIJiaTe)J(CCilO

co6HoCTH Ha OCHOBC IlOKa3aTeJieH JIHKBH)J.HOCTH. 
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