HAHCOBRIMM PECYPCAMU, MeCceT OCHORHYIO YHCTh PACKOJIOB [0 ero GopMmH-
POBAHMIO.

(Qcnafiaerne rocyTAPCTBEHHOM MOAUTHXM B 0ONACTH DA3BUTHT HEN0Be-
{ECKHX PECYDPCOB B HACTOAIILEM MOKET AOPOro ¢TouTh B byaymem. Hepocra-
TOYHEIE PACKOAR HBIHKITCA JOMHOM 3KOHOMBERH N BELYT K COLUANBHON He-
cTafUaLHNCTH ofiecTsa, HE3KOHN ofpazoBaHHOCTH rpaMaan, HeJOCAaHTI,
foXeaHAamM W POCTY OpecTYnHOCTH. OCHOBHAaA npobleMa COCTOMT B TOM, YTO
HOHMMATE HAAO PAcXoALul Ha COUMANbHYD chepy He Kak De3sBosrRpaTHEIE 3a-
TPATHL, A KAaK WHBECTATIMH, KOTONHE B DYRYINeM NPHHECYT KaK SKOHOMBYE-
CKYH), TAK M COLMAIBHYIO OTHANY HA KAMALIT py6ns Bopskera B BIge YIyd-
HI€EHHA SAOPOBLIA HANKEH, TOBLINEHN HHTLISKTYATRHOIO I HAYYHOTO N0-
TeHUHANA, YBEAWUEHMA TPOH3IBOAHTENLHOCTH TPYAA W AOXOLOB TPaKiaH,
sagaTHA Gonee BoIcOKON mosunuu Pecnyinuke Benapycs B peliTuHre cTpas
oo UPYII.

A.H. CenbKo, O-p 2K0H. HayK, GoueHm
BI'Y (Munck)

BJIHAHHE MAPOBOT0O DHHAHCORBOI'O KPH3HCA
HA YCTOWYHBOCTE HATTMOHAJLHOI'O MPON3BOJACTBA
PECHIYBJIHKH BEJIAPYCH

[Iporyoa TpeHAOBEIX XAPAKTEPUCTHK IPOMIBOACTBA [POMBILINEHHOHR
TPOAVKIMMA ¥ MHBECTHIHE B OCHOBHON KauWTaa Ha nepuon 2009—2011 rr.,
BRIOQNHEHHEIR aBTODOM B KOHTERCTE HpOfIeMaTiiy MEPORGr) HUEaHCOBD-
ro KPpHaWea, YKasklBaeT Ha jaMeqieHne pocta GA30Be1X 0Tpacaedl IpoMeI-
neawoetn Pecoybinxkn Benapycs. PassuTue opradpsanHii B yCAOBHHAK pOC-
Ta CTOMMOCTH KDEeAUTHBIX DECYPCOB QHpeAensaeT BeJMYHHA UX coDCTBEHHBIX
HCTOUHMKOB, JOCTATOYHOCTh COBCTBRHHBIX HCTOYHHKOB PMHAHCHPOBAHUA
Texyulell fesTednHneTE 1 0BeClIe e HHOC TR BHEMIHMX 33aHMCTBORAHMIE, IPH-
BREKAGMbIX AJIA [eield PASBUTHA, BO MHOIOM ONPEAESANT YCTOMUYMBOCTE B
IKOHOMMWUYECKYIO DC301IaCHOCTL opradusanuii. Koadgduumenr rekyuel nuwk-
BHJAHOCTH, OTPAaKAKINHU o0eCIeYeHHOCTE COOCTBeHHLIMM OBG0pDOTHRIMM
CPEACTRAMY jlNA BeAeHHS TEKYIUeH XO3THCTHeHHOM AeATEeNhHOCTH M CBOE-
BPeMEeRHOID NOrailleHus CPOYHLIX A0JI'GB, COIVISCHO HUPDMATHMBY, ACJMKEH
dniTe me Menee 1,7. DTor HOpMaTHB OBIN JOCTHIHYT B 1IPOMLIILIEHHDCTH
Toabpko K 2007 r. HopmaTruenoe daHaveHne KoaduhuunenTa obecneyeHiosTy
coDCTBRRHBIMY OOOROTHRIMY CPEACTBAMM, KOTOPBIH NOKA3LIBAST HAAAYUE ¥
opragusannit coberBenyelx o6OPOTHEIX CPEACTE AIH HOIJEDHRAHHT HX -
HRHCOBOM YCTOHMMBOCTH, HM HO PKOHCOMUKE B LEJIO0M, HU II0 TPOMBINLISH-
HocTH K 2008 r. He JOCTHTHYT. 9T0 YKASHEAET Ha PMHAHCOBYIO YASBHMOCTE
OPraHKJAUME NpoMbeiLAgRHOTH, M2 9TOTO caegyeT, UTO CACMKHBLINIICA Me-
XaHKAM PHHARCHPORAH A MONOJIEEEUA OJOPOTHRIX CPEACTE ¥ OPTAHU3AINNA
IpOMBIINIEHHOCTH HPEeATIC/ATaeT MTOCTOHHHOE LPRBIeYeHHe KPATROCPOU-
HEIX EpeawToB. OGpairaer Ha ceba pHmMaHue Tor AKT, YTO HaHGONBITAS
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noasa oBOPOTHBIX AKRTHROE HAXOANTeH B cdepe obpalieHua B hopMme cpencrs
B pacuetax. B ¢opMe QHHAHCOBHMY BIMKEHUH OHKM He3HAYMTEILHEL (B 11DO-
MBIULTEHHOCTH HX 0N COCTARNHAET He Mexee 3 % ). TarkiKe varcHo oBpaTHTH
BHHMBHUE HA T, 4TO J0JA /[{EHeXHBIX CPECTB B CTPYXTYpe 000POTHRIX aK-
THBEOB cOocTaeaaeT oroao 10 % . A aTo cagayaer, 9re BOMOMKHO BAPYIIeHde
CHCTEMbl B3AHMCPACHYETOB, POCT MEGMAAINY MAAeDKEK U BOZHHKHOBEHIE
npoBAeM ¢ INKBVAHOCTEIO OPraH AR, AHaHE CTPYKTY Dbl MHBECTHILHIT B
NPOMBILLIEEHOCTH (10KA3a), Yro, HauuyHaa ¢ 2006 r,, B Hell sHaYUTEIbHO
yBearaunach gona kpeartos. K 2007 r. o84 B HCTOYHRHRAX BHRECTUPORAHASA
coctasuna 20,1 %, a B 2008 r. elne yBeawuujach, 4eMy cnocobeTBOBATYU
AOCTYIIHLIE KPeAWTHLIE PECYDCLl, DTHOCMTENLHO HEBmCOKUNe WRMHIARTWME W
craeka pedHancuporaais Hannonaassoro 6anka Peenybaukn Benapyes.
JTO LDUBEJIO K POCTY AOATOCDOYHOM KPeAVTOPCKOH 3af0.KEHHOCTY, KOTO-
pasH Ha hoHe NyeHuA MoTpelHTeNRCKOr0 CIIPOCA HPERPATAETCA B AOMOIHH-
TeNsHEIH (PAKTOP HEYCTORYHMBOCTH NPOMBIIIIEHHOrO Iponasoscrea. Kpome
TOTD, COMIACHD CTATHCTHYIECKHM JAHHBIM, Ha 1 susaps 2008 r. gons opra-

} AH3ANMH B T[POMBIHUIEHHOCTH, MMEIOHIIHX TPOCPOYEHHY 0 1eGUTOpCKYIO 3a-
JIOJKEHHOCTh, COCTABKMIA 79 % , B3 Hee TPOCPOYEHHYIO CBBIINE 3 MECALIES —
92 % . [pocpo4eHRAA KPEAUTORCKAH 32 A0/KeHHOCTR orMedanach y 68,2 %
OpraHMSAlHA, U3 HEe IPOCPOUEHHAS CBEIMe 3 MecdueR — vy 88,4 % opra-
HH3aHA.

Taxy™ 0GpazoM, OCHOBHBRIMH (DAKTOPAMHE HEYCTOHYM BOCTH HALMOHAND-
HOI'O IPOMBBOACTBA ABJIKKTCH YXVAUIEHUE YPOBHA JUKBHMAHOCTH OPraHusa-
IMH IPOMBIUIJIBHHOCTH M HAPYILIEHHE MEXAHU3MA BIaWMOpacueToB. Hera-
THARHOE HM3IMeHEeHUs C'l‘[)yI{'I’prI HCTOYRAKOR I‘IHHECTHHHﬁ BBHAY YADDOXKA-
HUHA KPeAHTOB H UX 0DeCIedeHHA ITPHBEJET K CHUMCHITO IIOKA3ATENRT ANK-
BHAHOCTH M IUIATEIKECIIOCO0HOCTH IPEANPHATHI. B yenornax yMenLIlllenns
cofiCTBEHEEIX HCTOUHHKOE A8 (PUHAHCHDOBARUN AEATEABHOCTH M YIpoakl
HOTEpY NNATEMECNOCco0HOUTH BOIMOIKHO [Iepepaclipe/ienedne cofCTBeHNO-
CTH B PRAJILHUM CEKTODE 3KOHOMEKH B CTONOHY YXVIILCHWT KOHKYPEHTHOM
Cpeib! Ha BHYTPEHHEM pelHKe. [JoaToMy BaKEO YCUINTh KOETPOIB €O CTOPO-
HEI [OCYAAPCTBA 33 PUHAHCHPOBAHMEM MIDCCTHIMOHHBIX IPOEKTOR B OTpac-
J1AX NPOMEIUIIERHOCEH, OPTAHRBAIIEY KOTOPhIX HMEIOT IPOCPOYEHHYIO Kpe-
MUTOPCKYIO K AEOUTOPCKYIO 3ROAMKEHHOCT b,

B.M. CMopyxoea, acrnupanm
Awademusi yripaenexun npu fpesudenme PecnyGnuku Benapycs (MuHck)

NPOBJEMBI TPAHCDOPMAITHH
TOCYJTAPCTBEHHOH CONUAJBHOH HOAAEPKKH
HACEJEHMA B PECITYBJIHKE BEJAPYCH

CuereMa racyIapeTBEHHON CONMATBHOR NOJASDIKKH UTPABT OIPEIBJIEH-
HY10 POAE B COKPAILEHHA pHCKa MaaoobecneueHnocTH (Degizocrur) B Benapy-
CH B OCHOBHOM 38 ¢UeT 06heMa BEIILIAYUBAEMEIX CDelcTE. Bed IpaAMeiX conu-
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