
активного населения и 2,3 % - к численности трудоспособного 

населения. 

Вьщеляют слецующие особенности безработицы в Беларуси: 
- феминизация официально регистрируемой безработицы; 
- наличие нереrистрируемой безработицы и скрытой занятости; 
- региональный характер безработицы; 

- выраженный молодежный характер безработицы. 

Последствия безработицы носят прежде всего экономический ха

рактер. Для общества - это недопроизводство ВВП; не окупившиеся 

3а7рать1 на образование и профессиональную подготовку людей, по

терявших рабmу; расходы на содержание безработных (вымата по

собий. создание дополнительных рабочих мест и т.д.). Дт1я отдельно 

взятого человека - это уrрата дохода в связи с потерей работы, сниже

ние его профессионального уровня в связи с деквалификацией. 
Можно отмстить, что при фриl<цнонной безработице следует 

повышать информированность населения о потребностях рынка 

труда, количестве рабочих мест; при структурной - совершенство

вать систему переподготовки разных социальных групп населения. 

В случае циклической безработицы речь должна идти о созлании 

дополнительных рабочих мест путем поддержки предпринима

тельства, снижения налогового прессинга и др. 

MONETARY POLICY IN BELARUS 

Т. V. Golovko, О. Уи. Vardamskaya 
Pinsk Branch о/ Belarusian State Economic Uni,:ersity 

Belarusiaл monetary policy goes back to 1992 when the Belarusian 
RuЫe was introduced. Initially, the ruЫe was legal tender along with the 
fonner Soviet ruЫe Ьeing rigidly pegged to it. ln summcr 1994, the 
Belarusian RuЬle was declared the only legal tender in the country. At the 
time that Belarus Ьegan implementing independcnt monetary policy. 

lt would Ье an exaggeration to say t.hat since then the national monetary 
policy was successful and effective. Hyperinflation raged Ьetween 1992 
and 1994. lt is to Ье admitted that at thc time the monetary policy was some
whatamorphous. То а certain extent, itwas natural-the country still lacked 
а clear strategy for social and economic development, effective monetary 
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regulation instruments, and the regulatory and legal framework as well as 
financial potential of the banking system were v~ry fееЫе. 

Belarus' recent economic growth was achieved cue toloans having 
Ьееn extended Ьу the National BanJc which allowed to attract more laЬor 
force in the real sector of the economy and use production facilities which 
previously stood idle. Оп tЬе other hand, it moved the country cJose to an 
economic Ьankruptcy. ln 1997, the proportion of imports in GDP ap
proached 65% while exports accounted for only 54 %. As а result, the defi
cit of trade Ьalance reached aЬout $1,5 billion. The country constaлtly was 
in debt and its hard currency reserves were dccreasing. fn late 1995, 
Belarus' hard currency reserves were equal to the country 's 7 days' imports. 
Ву late 1997, they wereequal to only 3,3 days' irnportsand by.April 1, 1998 
Belarus practically had по hard currency reserves. 

As а result, people do not trust the national currency. А fear of inflation 
(the forecast monthly inflation of 2 % is much higher than real inflation in 
most CfS countries) makes the authorities sustain the official exchange rate 
which gives way to the existence of several exchange rates and ham pers the 
development ofthe economy. Restrictions оп the purchase ofhard currency 
at the official exchange rate have Ьееn introduced and the cash market of 
hard currency is shifting to the gтау economy. At the same time, the 
Belarusian ruЬel is loosing its position in CIS currency markets. 

Current monetary policy of the RepuЫic of Belarus is а part and а 
package ofthe country's social and econo1nic policies and is govemed Ьу 
such documents as the Decree of the President of the RepuЬ\ic of Belarus 
"Оп Approval of Crucial Targets for Social and Economic Development of 
the RepuЫic ofBelarus in 2003", "The 2003 Вelarusian Budget Law" and 
"the Principal Monetary Guidelines for 2003". 

Meanwhile, there exist market solutions to the monetary policy proЬ
Jems. Apart &om the complete set of structural refoпns, the govemment 
should take some urgent measures in order to decrease inflation, even Ьу 
irnposing tough budget constraints, Ьу using liЬeralimtion of vrices, and Ьу 
estaЫishing an independent banking system. 

Combined with an active system of Jaw, the aЬoveme ntioned mea
sures will also to attract foreign investment into efficient production. They 
will Ьесоmе an excellent foundation for further development and groWth. 

. ( 
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