
r.r. CaH&Ko 
0-p 3KOH. HByK, npocpeccop 5r3Y (MuHCK) 

PECIIYBJIHKA BEJIAPYCL B CHCTEME 
TPAHCHAD;HOHAJIH3AI(ll1I MHPOBOA'. 3KOHOMBKH 

Tpa:HCH8.ll;IWH8JIH3~HH 3KOHOMHKH HBJIHeTCH BeA~eli TeH

A0HD;Heli MHpoBoro paaBHTHS. Oua npeACTaBJIHeT co6o:H npo~ecc 
C03A8.HHH Me>KAyaapoAHhlX Kopnop~:H - TJ>8.HCH8.qHOHaJibHLIX 

(THK) H MHOrOH~OHaJibHLIX (MHK) Ha OCHOBe Me)K,AyaapOAJIO

ro paaAeJiemrn TPYAa H HHTepH~OH8.JIH~ npoH3BOACTBa H 

K9.IIHTa.n:a. K HHM OTHOCHT CTPYKTYJlhl, BKJIIOtiaIO~He POAHTeJib

CKHe KOMn8.HHH H HX <}>HJIHaJlhl, oauaqruo~He BblXOA 6:e:aneca aa 

pa.MKH H~HOHaJibHhIX rpaim:n. H ero Me>KAyaapo,A.HhIH xapaxTep 

Ha OCHOBe eAHHOH co6CTBeHHOCTH, o6ecnetIHBruo~e:H KOHTpOJib aa 

A0HTem.uocTbJO nOAKOHTJ>OJibHLIX npeAnpHHTHH. YpoBeHL Tpauc

~OH8JIH~ 3KOHOMHKH OilpeAeJIHeTCJI tIHCJIOM THK H MHK; 
B BaCTOH~ee BpeMn B MHJ>e npeo6JI8,AaIOT 65 TLIC. THK (B 1970 r. 
BX 6LIJio 7 Thie.) H 850 TLIC. ax <}>HJIHaJIOB. 3a 30 JieT -.:mcJio THK 
}'BeJllNHJioci. notITH B 10 paa. Hx AeHTeJibHOCTi. cocpeAoTOqeua B 

OCHOBHOM Ha 3JieKTPOHHKe, He<}>TeA06LITie, He$Tenepepa60Txe, 

XHMHH, aBTOMOOHJiecTJ)oeHHH, a rJiaBHOH ~eJihlO HBJIHeTCJI "MaK

CHMH3~H" pLIHKa, T.e. oOO.eM npoAaJK. 

B HaCTO~ee BpeMH <l>HJ>MLI CTJ)eMHTCJI K HHTerp~H CBOOH 

A0HTe.1IbHOCTH e eAHHLiii npo~ecc nyre111 icpaTico- H AOJirocpoqao

ro COTPYAHHqecTBa c APyrHMR <l>HPMaMH. B aToM a8.KJilOqae-rcn 

C~OCTh COBpeMeHHOH KOHKypeHTHOH CTpaTerHR, Ha3BaHHOH 

IIOJIRCTpaTel'HTieCKHM IIOHCKOM. 3anaAHble HCCJieAOBaTeJIH OTMe

t{IUOT OKOJIO 15 pa3Boo6pa3.HbIX <}>opM BHellllle3KOHOMH'lecKOH AM-
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TeJI&HOCTH THK, rrpH3Ha.BaH HaH6oJiee a«t><PeKTHBHhIMH n16pH,Z1;

Hhle, COtieTaIOIIl,lle pa3JIHtlHbie BHAbI MHPOX03srHCTBeHHLIX CBSI

ae:li: ABHmeHHe TOBapoB, KanHTaJIOB, T0XHOJIOrHH, 3HaHltii: H T.Il. 

B MHpoBoli rrpaKTm<e Bee 6oJI&mee pacrrpocTpaneHHe noJiyqaeT 

TaK Ha3hIBaeMDIH JIH«t>peKCAHHI', npeACTa.BJISIIO~H KOMilJieKCHOe 

coqeTaHHe TaKHX <l><>PM AeHT0JlbHOCTH aa py6emoM, KaK o6MeH 

mm;eH3HSIMH, corJiameHHSI 0 «l>PllH'laH3HHre, aKcnopT TOBapoB, 

npHMOe HHB0CTHp0BaHHe KailHTaJia, C03AaHHe COBM0CTHLIX rrpeA

npH.llTHH, paapa6oTKa o6~Hx nporp8.MM HHOKP. 

OcnoBHOR «t>opMOH Tpa.HcH~oHam:rnaa;HH npoH3BOACTBa .a:e

JIHIOTc.a: npSIMbie HHOCTpaHH&Ie HBeecT~HH. HapHAY c TeHAeB

n;:e:eli K 06'be,ll;HH0HHIO paaJIHqHLIX «t>opM BH01IlB03KOHOMH'tle

CKHX CBH30H cyrqeCTByeT T0HAeHil,HH K cneil,HaJIH3aa;HH Ha orrpe

A0JieHHOM ypoBHe HeMaTep:e:an&uo.H AeHTeJII:.HOCTH, T.e. BMecTe c 

IlOTOBapHOH, IIOAeTaJI&HOH cneD;HaIDlaaa;HeR npHCYTCTByeT «l>YHK

Il,HOH8JI&Ha.a:, BanpHMep, B o6JiaCTH MeHeAmMeHTa H MapKeTHH

ra. C 1989 r. e paMKax EC C03AaIOTC.a: rpynnHpOBKH no aKOHO

MHqecKHM HHTepecaM, 'ITO HMeeT oco6oe aHatieHHe AJIH cOTPYA

HH'!ecTea M8JlbIX H cpe,zi;HHX npe.zi;npHSITHH. 

A:MepHKaHCK:e:e, aana,AHOeupone:HcKue H snoucKue THK ne

pexo,zi;nT K orrepaa;HHM rJio6aJI&Horo, nJiaHeTapnoro MacmTa6a. 

B peayJibTaTe «t>opM11pyeTcn rJI06aJI&nan CeTL npoHaeo,zi;cTBa H 

c6LITa. Kopnopaa;HB ne orpanuqHeaIOTCH coaAaHHeM npoH3BOA

CTBa c KOH0tIH:bIM Il,HKJIOM B OTA0JILHbJ:X CTpaHax, a CTpeMHTCH 

CII0D;HaJIH3HpoeaTL npeAIIPH.ffTH.ff r JI06aJibHOH ceTH Ha HaH6oJiee 

paa;HOHaJibHOM npOH3BOACTBe KaKOro-JIH60 KOMIIOHeHTa (yaJia) 

AJIH BLinycKa Koueqnou npOAYKil.HH TaM, rAe aTo B&rrOAHee. 

Ilpo.aBJI.ffeTCH rJio68.Jll>H8.JI MOOHJILHOCTL npoH3BOACTB0HHhIX «l>aK

Topoe H IIP0AIIPH.RTHH, nepeMe~a.JOmHXC.ff B Te CTpaHhl, rAe AO

XOALI Bbillle, a ycJIOBH.ff AeHTeJibHOCTH - naH6oJiee 6JiaronpH.HT

H:bl. MemAYHaPOAHOe npoH3BOACTBO Toeapoe H ycJiyr (BLirryCK 

npo.n;}TKD;HH MaTepHHCKHMH KOMIIaHHHMH THK H :ex aapy6em

HJ.IMH «l>HJIHaJIB.MH) cocTa.BJIHeT OKOJIO 10 % BBII. THK BhlCTY

na.JOT HHAHKaTopaMH KOHKypeHTOCIIOC06HOCTH Haa;HoBaJil>HOH 

aKOHOMHKH, BOCHT0JIHMH COBpeMeBH:bIX TeXHOJIOrHH, HHBeCTO

paMH 11· CTHMYJIHTOpaMH 3KOHOMHT£ecKoro rrporpecca. 

0CHOBHhIM npOTHBOpeTIHeM coupeMeHHOH anoxH XBJI.ffeTCH 

npoTHBOpeq11e Mem.zi;y HHTepecaMH TPaHCHRD;HOHaJILHOro KanH

TaJia H nall,HOBaJil>BbJX rocyAapcTB. ,Zl;JI.a pecny6mm 6&Iewero 
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CCCP aTo 06ycn0Bneao coBpeMeaaoii TeHAem:i;Heii pa3BHTHSI MH

ponoii SKOHOMHKH - YCHJieHHeM BHHMaHHSI H OTCYTCTBHeM Mexa

HH3Ma CAepmHBaHHSI AOCTyna Be,Zl;ym;Hx MHpOBhIX AepmaB (CillA, 
BenHKo6pHTaHHH, liTaJIHH, KaHaAhI, repMB.HHH, .ffnOHHH) K pe

cypCHOMY IlOTeHJ:zyiaJiy CHI' (Hecl>Tb, raa, nee, aJIMa3hI, 30JIOTO, 

cepe6po, ypaH, peAK030M0JlhHhI0 :meMeHThI, J:Oi0THhle M0TaJIJibI). 

Heo6xoAHMOCTb Tpaacaa.u;HoHanHaa.u;HH 6eJiopyccKo:H 3KO

HOMHKH o6ycJIOBJieHa BayTpeHHHMH H BHemHHMH cl>a.KTOPaMH. 

o6peTeHHeM cysepeHHTeTa H rno6anaaa.u;Heii MHPOBOH SKOHOMH

RH. IIpeAIIOCbIJIKaMH Tpaacaa.u;HoHaJIH38..IJ;HH s cTpaae SIBJISIJOT

cH ee KOHKypeHTHbie npeH~eCTBa: Bhll'OAHOe reonoJIHTHTie

CKOe (TpaH3HTHOe) pacnoJiomeHHe, KaAPOBbIH IlOT0m:J;HaJI (HaJIH

qHe BbICOK006pa30B8.HHOH HHTeJIJI0KTY8JlhHOH 3JIHThI, KBaJIH

<t> :m:~HPOBaHHOH H ,ZJ;emeBOH pa6o"leH CHJILI, HCilOJib30BaHHe KOTO

poii cnoco6ao emero,Zl;HO o6ecne"IHTb 4-7 % npHpocTa BBII), 

BbICOKHH ypoBeHL <l>YH,ZJ;aM0HTaJibHLIX HCCJie,Zl;OBaHHH H HaY"IH0-

TeXHH"l0CKHX paapa60TOK, ,Zl;OCTaToqaaSI npoH3BO,ZJ;CTB0HHaH HH

<l>pacTpyKTypa. Ta.K, MT3 BhIIIYCKaeT TpaKTOPLI O,ZJ;Horo KJiacca 

c aMepHKaHCKHM ",IJ;moH )l;epoM"' HOB HeCKOJlbKO paa ,Zl;emeBJie. 

MoTHBa~HH Tpaacaa.u;eoHaJIHaa.u;HH 6enopyccKo:H 3KOHOMH

RH npHm:J;HIIHaJILHO OTJIHqaeTCSi OT MOTHB8..IJ;HH pa3BHThIX rocy

,ZJ;apCTB. BenopyccKHe npe,Z1;np1u1THSI, B TOM "IHCJie "ATJiaHT", 

"HHTerpan", MA3, MT3, BeJIA3 HAP·, He MoryT co3,ZJ;a.BaTh THK 
BCJI0ACTBHe CBOHX CKpOMHhIX (no 3aila,ll;HLIM MepKaM) paaMepoB 

H OTCYTCTBHSi KaJIHTaJIOB. BMeCTe c TeM BXO)K,ll;eHBe HX OT,Zl;eJih

HLIX noApaa,Z1;eJieHH:H B 3aHHTepecouaHHLie B HHX THK HBJIHeTcH 

llKTYaJibHLIM .ll;JIH BenapycH. IlpH 3TOM H8..IJ;HOHaJibHLie 'leMnHo

HLI CTpaHbl, K KOTOpbIM B COBeTCKHe upeMeHa OTHOCHJIH 3KIIOp

TOOpHeHTHPOBaHHLie npOH3BO,Zl;CTBa H npe,ZJ;IIPHHTHH, IIOJIY"IWIH 

6LI MRTepHaJibHble B03MO>KHOCTH ,Zl;JISI AHBepcH<t>HKa.u;HH cuoe:H: 

,ZJ;eSIT0JlbHOCTH c ~eJlblO CHH)l(0HHSI pHCKa H CMSir'l0HH.R KpH3HC

HbIX IIOTepL, OIITHMH3a.u;HH pacnpe,ZJ;eJieHHSI H paaMew;eHHSi <P~

TOpOB npoU3BOACTB8, BHe,ZJ;peHHSI HOBhIX TOBapoB H TeXHOJIOrHH, 

couepmeHCTBOBaHHH HCT01'1HHKOB KOHKypeHTHhIX npeHMYII1;0CTB, 

aenpepLIBHoro Ka'leCTseaaoro YJIY"1mea1u1 ,ZJ;enouou npaKTHKH. 

c O,ZJ;HOH CTOpOHLI, pecny6JIHK8 BLIHym,ZJ;eHa Tp8HCH8..IJ;HOHa

JIH3HpOB8TbCSI, c ,ZJ;pyroii - rJI06aJIH38..IJ;HSI MHpOBOH 3KOHOMH

KH, o6ocTpeHHe Meat,qyB.apo,D;HOH KOHKypeH~HH COilpOBO>K,ll;aIOT

CJI pOCTOM MacmTa6oB IlpOH3BO,Zl;CTBa "lepea TpaHCH8..IJ;HOHaJibHbie 
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CJllUIHHJI H norJio~eHHJI. <l>opMHpOBaHHe Tp8.HCHaIJ;HOHaJJbHLIX 

npeAJipHHHMaTeJibCKHX CTPYKTYP J1BJIJ1eTCJ1 KJDO'leBbIM lf>aKTO

poM peHHTerpan;HH IIOCTCOI03HOr0 3KOHOMH'l0CKOro npocTp8.H

CTBa, OTB0'1aIO~ero HHTepeca.M BenapycH. Hx yqacTHHKH, npeA

cTaBJIJIIO~He npoMDIIIIJieHahl:H, ToproBLIH u CCYAHDIH K8.IIHTa

Jllal, H03aBHCHMO OT TeppHTOpHRJibHOro 6a3Hp0B8.HHJI H lf>opMbl 

co6CTB0HHOCTH 38.HHTepecOBaHhl B M0)KCTpaHOBOH npOH3BOA

CTB0HHOH, aayquo-TeXHH'l0CKOH H ,ApyrHX q,opMax KOOnepau;1rn. 

B npon.ecce TpaHcaan;aoaaJIH3an;HH 6enopyccKOH aKoHOMH

KH A01I'Kllbl yqHTLIBaTbCH: ee cneIJ,Hlf>HKa KaK 6blemero c6opo'l

Horo n.exa CCCP, o6ecne'leHHoro co6cTBeHHbIMH pecypcaMH -

Ha 4 % , TOIIJIHBHO-aHepreTH'l0CKKMH pecypCaMH - Ha 15 % ; 
CTpeMJieuae pa3BHThIX CTpau coxpaHHTb JIH,AepcTBO B Mem,Ayaa

po,Auoii: TOprOBJie roTOBbIMH H3A0JIHJIMH, AOJIJI KOTOpoii IlOCTO

JIBHO pacTeT; npo6JieMa 06ecneqemu1 aKOHOMHtl0CKOH H 3KOJIO

rH'l0CKOH 6eaonaCHOCTH CTpa.Hhl; CT0Il0Hb OTKphITOCTH 6enopyc

CKOH aKOHOMHKH; HaJIH'lHe HJIH OTCYTCTBHe orpaHH'l0HlfH Ha 

MemcTpaHOBOe ABH)K0HJ'l0 TOBapoB, KaIIHTaJia; KOHBepT:epye

MOCTl> HaIJ;HOHaJibHOH BaJIJOThl; 0MKOCTh HaIJ;HOHaJJbHOro pbIH.Ka, 

onpe,AeJIJ1eMaJ1 ypoeueM pea;u,HLIX AOXOAOB rp~B.H CTPallbl· 

)µ$1 Tp8BCHan;HOHaJIH3~ 6eJiopycCKOH aKOHOMHKH ueo6xo-. 

AHMO: Ra MHKpoypoBHe - B3aHMOA0HCTBH0 OT,AeJihm.IX lf>HpM paa

HLIX rocy,AapcTB, lf>OpMHpOB8llH0 paaaoo6paaHhIX KOpnopaTHBHLIX 

OTaomemm Mem,Ay HHNH, KaK npaeHno, qepea coa,A8HHe THK; Ha 

MBKpoypoeae - aBTOHOMHoe H cornacoeauuoe COTPYAHH'lecTBO co 

CTp8B8.MH CHI', T.e. pemrrerpruuIJI Ha pbIHO'lHOH OCHOBe H B Tec

HOH CBH3H c MHpOBbIM pbIHKOM. TpaBcaan;aouaJIH3an;HH B03Mom

ua B IlpOH3BO,ACTB0HHOH, TOproB0-3KOHOMH'lecKoit H COJl.H8.JlbHOH 

clf>epax, B paC'leTHO-WiaTe.)KHhIX OTHOmeHIDIX - C03,AaHH0 M0)K

,zzyuapo.IUILIX lf>mi:aucoeo-Kpe.AHTHLIX opraHHaan;Hli. 

CoepeMeuuoH: KOHKype~ npHCYII\ npmm;HII napTuepcTBa 

npH coxpa.aeHHH 3Ha'IHT0JlhHO°A CaMOCT0$1T0JibHOCTH KOlllIIa.mtii:, 

KOTOphlii peanaayeTcH nyTeM AOOJ.>OBOJibHOro COTPYAmNecTBa ue-

3aBHCHMhlX lf>apM, KRm,IJ;aJI H3 KOTOpLIX CII0U.Ha.JlH3HpY0TC$1 B on

p0A0JI0HHOH CTR.AHH e.u;aaoit npouaBOACTBeHHoB: n.eIIB. ConepHH

'lecTBo KoMna.HH:ii B KJiacc:u"'lecKHX lf>opMax ucqeaaeT. HanpHMep, 

CTaJIKHBaJICb c KOHKyp0HT8MH Ha Mem.Ayaapo,u;HOM pbIHKe, JIIlOH

CKHH Meue,u;mMeHT 06'be.u;:aHJ10T ycHJIHJI ceoax npe.u;npHHHMaTe

neH: B Jl.0JISIX 3aB00BaHHJI JIH,!J;0pCTBa B npOH3BO,ACTB0 onpe,D;eJieH-
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HhIX TOBapoB. ,l(JUI pemeHHH aTOH aa,n;aqu B npoeKTHhIX n;eHTpax 

CTpB.HbI co6up8.IOTC.R Be,Aynµle cneIJ,HaJIHCThl pa3Hl>IX KOMilaHHH. 

OHH coBMecTHO npoBO.A.RT Heo6xo,z1;11Ml>le uccJieAOBaHH.R, aaTeM 

B03Bpru:qaHCb B CBOH KOMilaHHH, opraHHayIOT npOH3BO,l:tCTBO TOH 

M0,1:teJIJ1 npO.AYKD;IDI, KOTopyio KOJIJieKTHBHO paapa6oTa.JIH. Mem-

11.Y KOMIIaHHHMH IlpoHCXOAHT KOHKypeHD;HH aa 1<a11ecTBO HOBOro 

npo.z:tyi<Ta. B HTOre Ha BHeIIIHH:H pbIHOK IIOCTYIJaeT TO H3,AeJUle, 

KOTopoe oKaaaJiocb mw60J1ee KOHKypeHTocnoco6HLIM. TaK 6hIJio 

opraHH30BRHO np0H3BO,ACTBO aBTOMoOHJI.R KOMilaHHH "XOHAR11 H 

<lJOToannapaTa "AE-1" KOMilaHHH "KaHoH". )];mi paapa60TKH HO

BOH MHKpocxeMbl, on;eHeHHOH B 1 MJIPA ,D;OJI., B HCCJieAOBaTe.Jlb

CKOM n;eHTpe "HBM" B aaqaJie 90-x IT. o6'be,D;HHHJIHCb OKOJIO 200 

cneIJ,HaJIHCTOB "HEM" (CIIIA), "ToUill6LI" (.ffnOHH.R), "ToMnco

Ha" (cl>p~H.R) H "Cm.teHca" (cI>Pr). 

IlpoH3BO.ACTBeHHa.R TpaHCHaD;HOHB.JIH3aD;H.R B BeJiapycu npeA

noJiaraeT Koonepan;e:oHHoe coTpyp;a~ecTBo c HenocpeACTBeH

HhIMH IIOCTaBIIJ;HKaMH Cblpb.R H KOMilJICKTYJO~HX, HCKJI10118JI 

nocpe.z:tHHKOB, ,l:tJI.R TaK Ha3bIBaeMblX HaD;HOHaJibHblX 'leMilHOHOB 

(MA3, BeJIA3, "ATJiaHT", "ropuaonT", "HnTerpaJI"), HHTerpH

poBaBHe B aapy6emHLie CTPyK.Typhl 6eJiopyccKe:x npe.z:tnp:e:HTHH, 

3aHHTepeCOBaHHblX B o6'be,AHHeHHH COBMecTHhIX YCHJIHH ,l:tJI.ff 

npOTHBOCTOHHH.R ycirnHBarom;eiic.R Mem,Ayaapo,AHOH KOHKypeH

~HH, ycTpaHeHHH orpau:e:"tJeHHH Ha HHBeCTHpOBaH.He KaIIHTaJia 

CTPaH - yqacTHHD; CHr H .z:taJibHero aapy6emh.a. 3To 6y.z:teT cno

co6cTBOBaTb BOCCTaHOBJieHHIO paapymeHBLIX X03HHCTBeHHblX 

CBHaeH: Ha BCeM nocTcoBeTCKOM npocTpaHCTBe. TaKasi: noJIHTHKa 

p,omKHa 6b1Tb B03Be.z:teHa B paHr BaJKHeHmHX npuopHTeTOB CTpa

Hbl. ,l(JIH aroro Heo6XO,AHMO C03ARTb COOTBeTCTBYJO~YIO HHcppacT

PYKTYPY e: 6Jiaronpu.aTHLiii HHBeCTHD;HOHHl>IH KJIHMaT, oco6eH

HO AJIH KOMliaHHH, opHeHTHpYIO~HXCJI Ba COBM0CTHLie .z:teH:

CTBH.ff B o6JiaCTH HHOKP, coxpanBTb uayqHLIH noTeH:a;:e:aJI :u aa

yqHhie IDKOJILI, npHOCTaHOBHTb "YTe'lKY M03roB" aa py6em. 

B pecny6JIHKe coa.z:taeTCJI Heo6xo.z:tHMaJI 3aKOHO,AaTeJJbHO

HOpMaTHBHaJI 6aaa ,AJIJI oc~eCTBJICHHH npon;eccoB TpaHCHaD;HO

HaJIH3aD;HH npouaBOACTBa :e: xanHTaJia. IlpBH.RT PJIA aaxouos 

"06 HHBecT:e:a;:e:oHHoii .z:tenTeJibHOCTH B Pecny6mme BeJiapyci.", 

"06 HHOCTpaHHLIX BHBeCTHD;HHX Ha Tepp:e:TOPHH Pecny6JIHKH 

BeJiapyci.", "0 co6cTBeHHOCTH", KoAeKc Pecny6JIHKH BeJiapycb 

o aeMJie. B 1998 r. pyi<oBO.D;HTeJIH npaBHTeJil>CTB ApMeHHH, Be-

107 



JiapycH, KbiprhlacTa.11a, MoJI,zi;OBhl, Poccuu, Ta.zVKHKHCTaRa H 

YKpaHH.hl 110,zi;11HC8.JIH KoHBem:i;mo o TpaHcH~HOHaJihHhlX Kop-

11op~mrx, B KOTOpoif ORB paccMaTpHBalOTC.H KaK o6'be)l.HHeHml, 

TO)f(,!J;eCTBeRRhle Mem,zi;yaapO)l.HOH <l>HH8.HCOBO-IlpOMhlllIJieHHOH 

rpynne. B OKTS16pe 2001 r. BCtynHJI B CHJIY liB:BeCTHD;HOHHhlH 

KO)l.eKc Pec1IY6JIHKH BeJiapyci.. Coa,zi;aa KoucyJibTaTHBHhlH co

BeT 110 HHOCTpaHHhlM HHBeCTHll;H.HM, COCTOHID;ml H3 11pe)l.CTaBH

TeJieH opraHOB rocy,zi;apcTBeHHoro y11pasneimx, Mem,zi;yaapo,zi;

HhlX opraHHa~H: (IIPOOH, M<I>K) H HHOCTpaHHhIX HHBeCTO

poB, pa60Ta10IQHx Ha 6eJiopyccKoM phIHRe (KoKa-KoJia, MaK,zi;o

Ha.JlbJl.C, MaepcK Me,zi;HKaJI, 8pacT aBJI. Har H ,n;p.). 

B 2002 r. 11pHH.HTa H~oHaJihHa.JI nporpaMMa npHBneqeHHH 

HHBeCTHD;ml c n;eJiblO y JiyqmeHHSI HHBeCTHD;HOHHOro KJIHMaTa B 

CTpaHe. OIIPeJI.eJieHhl ocHOBHhle cpopMhl coTpy,zi;He:qecTBa c aapy-

6emHhlM Ka.IIHTaJIOM Ha MHPOBOM pbIHKe - B cpopMe HHOCTpaH

HbIX H couMecTHhlX 11pe,zi;11pHHTHH (MIT u CIT) . IlpuqeM nocne,zi;

HHe C03Jl.alOTCSI rJIB.BHhIM o6paaoM KaK HOBhle 11pe,zi;11pH.HTH$l. 

HB:ocTpaHHble npe)l.npHHTHH npe,zi;noqHTalOT 6hICTpOOKy11aeMLie 

H HeKamITaJIOeMKHe ccpephl 3KOHOMHKH CTpaHhl. Ilo)l.aBJISUO~an 

Macca err H MIT cocpe,n;OTOTieHa B ccpepe nocpe)l.HHtJeCTBa H KOH

cyJibT~HOHHhIX ycnyr, TOprOBJie H o6~eCTBeHHOM IIHT8.HHH, 

r,n;e HH30K ypoBeHb peHTa6eJibHOCTH. OuH BhIB03HT Tpa,n;HD;HOH

Hhle SKCIIOpTHhle TOBaphI H BB03HT IIPOJI.yKD;HIO, BblrO,!J;HYIO )l.JIH 

peaJIH3~HH ea BHYTPeHHeM phIHKe BeJiapycH. B npouaBOA

CTBeHHo:H ccpepe, Tpe6y10~e:H 6oJibWHX HHBeCTHD;HH, Me)l.JieHHO 

OKYIIaeMhIX, C 60JibWOH CTeIIeHblO KOMMeptJeCKOrO pHCKa, err 
IIO~HJIH He3HaqHTeJibHoe pa3BHTHe. 

Ha.H6o.n:ee 11pHeMJieMhll\llH cpopMaMH TpaHCH~HOHaJIH3~HH 
H~HOHaJibHOH SKOHOMHKB MOryt CTaTb KOHD;eCCHH, err, paa

JIHTJHhle cTpaTeruqecKHe aJibSIHCLI (11apTuepcTBa), coa,zi;aime He 

CTOJibKO <I>IIr, CKOJibKO IlpOMhlmJieHHO-TOproBhIX rpYIIII (IITr), 

paaBHTHe sayqao-TeXHH'ieCKOH KOOIIep~HH H Mem,zi;yaapo,n;so

ro KoonepHpoBaHH.H B ccpepe ycnyr. 
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