
• pacmHpeHHe pbIHO'IHOro npOCTPaHCTBa, 6JiarOA8P.R qeMy 

IlO.RB.RTC.fl HOBble B03MOmHOCTH c6hITa TOBapOB H ycJiyr; 

• C03AaHHe npeAfiOChIJIOK yrizy6JieHH.R cne~8JIH3aD;HH npo­
H3BOACTBa H IlOBbIWeHH.R ero Ka'lecTBa, KOHKypeHTOCilOCOOHOCTH; 

• CB060ABOe HCilOJib30BaHHe CeTH c6bITa; 

• B3aHMHOe npH3HaHHe TeXHH'leCKHX CTIUIJJ;apTOB H HOpMa­

THBOB, BHeAPeHHe eAHHblx CTaHAapToB B rprurHu;ax EC; 

• JIHKBHA~.R 610poKpaTH'lecKHX nperutTCTBHH H CTPyKTYP 
(TaMO)KH.fl, norp~ KOHTpoJib, cxt>opMJieHHe ~eH3HH HAP.); 

• B03MOmHOCTH 3aKYilOK HCXOJJ;HhIX MaTepHa.JIOB no B3aHMO­

Bbll'OAffblM ( CHHmeHHbIM) u;euaM Me.>KAY napTHepaMH; 

• 6oJiee act><l>eKTHBBoe HCilOJib30BaHHe B03MO.>KHOCTeH H npe-
HMYID;ecTB CO'l'pYAHH'lecTBa B o6JiaCTH TeXHOJIOrHH co CTpaHaMH EC; 

• COBMecTHOe npoaeµ;eHHe MapKeTHHrOBbIX HCCJieAOBaHHH; 

• Ba.JIIOTHo-ct>HHaHcoBoe B3aHMo.o;e:HcTBHe H .o;p. 

Peanuaau;H.R BhlmeyKaaaHHbIX u;eJie:H Tpe6yeT OT cTpaHbl B 

u;eJIOM Hee npe.o;npHHHMaTeJieH rny6oKoro ananHaa MapKeTHH­

roao:H: cTpaTerHH eAHHoro phlHKa EC B nacTo.R~ee apeM.R, a TaK­

me c yqeTOM rrepcneKTHB ero pacmHpeHH.R H HHTerpau;RH Pec­

ny6JIHKH MoJl)l;oaa B Eapoco10a. IlpH paapa6oTKe MapKeTHHrO­

aoif CTpaTerHH HHTerpau;HH CJieAY0T Y'IHThIBaTb oco6eHHOCTH 

paaHoypoaneaoH: EBponhI, HaMeHeHH.R BHyTpeHHe:H H Me.>KAyHa­

poAHOH MapK0THHrOBOH cpep;bl, µ;eJia.R ynop Ha HCilOJIL30BaBHe 

M0CTBblX pecypCOB, HHTeHCHcl>HKau;HIO C0JlbCKOX03SlHCTB0HHOro 

npoH3BOJJ;CTBa, pa3BHTHe cct>epbl ycJiyr, B TOM 'IHCJie TypH3Ma, 

JI0I'KOH npOMbimJieBHOCTH, npHBJie'leHHe HHBecTHD;HH H nepeJJ;a­

qy rrepep;OBbIX TeXHOJIOrHH. 

fl.A. MupaopoiJcKaR 
KBHO. 3KOH. HByK, oo~eHm Taepu1.1eCKoao HB~UOHBflbHOaD 

yHueepcumema uM. BepHaocKoao {YKpauHa) 

HHBECTB~BOHHAH ,ll;OMHHAHTA KAK KPBTEPBA 
PEAJIH3~BB HA~BOHAJILHOA 3KOHOMll'IECKOA 

CTPATErBH PA3BHTHH 

B CTpanax c nepexOAHOH aKOHOMHKOH HBBecTHu;HonaaSI AO­

MHHallTa OTe'leCTBeHHOH aKOHOMHKH B YCJIOBH.RX HHOCTPaHHOro 
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HHBeCTH~HOHHoro BJIHSIHHSI y11aBHMa. Heo6xo,ZJ;HMa nocJie,Z1;0Ba­

TeJibHa11 H~HOHaJibHaSI 3KOHOMHqecKaSI CTpaTeI'HSI pa3BHTHSI 

perHOHRJibHhlX H OTpacJieBbIX KOMIIJieKCOB. IlpHHSITble BO BCeM 

MHpe aHaJIHTH•rncKHe MeTOADKH - SWOT-auaJIH3 u GAP-aBa­

JIHa - II03BOJISllOT KOMIIJieKCHO H3y'!HTb H nporpaMMBO peaJIH-

30BRTb KPHTepHH H~HOHllJibHOH 3KOHOMH'leCKOH CTpaTel'HH 

pa3BHTHJI. 

SWOT-aHaJIH3 - auaJIH3 CHJILHblX H cJia6blx cTopoa o6'beK­

Ta, B03MO>KHOCTeH H yrpoa. IlpHMeHHTeJibHO K aKOHOMHKe YK­

P8.¥bl MO»<:Ho Bbl,ZJ;eJIHTb PHA <l>aKTopoB, KoTopble Ha ,ZJ;B..HHOM 

aTane pa3BHTHSI <l>opMHPYJOT ee ~eJIOCTHOCTb, HO O,ZJ;HOBpeMeHHO 

B OT,ZJ;eJibHOCTH MOrYT paccMaTpHBaTbCH KaK CJia6a11 H CHJlbHaSI 

CTOpOHbl, B03MmKHOCTb H yrpoaa ee H~HOHllJibHOH 3KOHOMH­

qecKOH 6eaonaCHOCTH. 

<PunaH.C060·1Cpeoumny10 cucmeMy KaK COBOKYIIHOCTb <l>HHaB­

COBO-Kpe,ZJ;HTHbIX yttpem,ZJ;eHUH MO.)KHO paccMaTpHBaTb B Kaqec­

TBe CKJILBOH, TO eCTb Ha.H6oJiee pa3BHTOH COCTaBJUllOII(eii cospe­

MeHHOH aKOHOMHKH YKpa.HHbl. 3To o6'beKTHBHO, TaK KaK, Han­

pHMep, 6aHKH <l>YBK~HOHHpOBaJIH e~e B COBeTCKOe BpeMSI H 

TpaHC<l>OPMIU:UfJI MOH06aHKOBCKOH CHCTeMbl B ,ZJ;e~eHTPaJIH30-

BaHHYIO <l>HHaHCOBYJO CHCTeMy npOHCXO,ZJ;HJia c nepBbIX ,ZJ;HeH He-

3RBHCHMOCTH YRpamn.x. KpoMe Toro, OIIblT CTpaa IJ;eHTpaJILHOH 

H BocTO"IHOH Espo1Ib1 noKaaaJI, qTo ,ZJ;JISI ,ZJ;aJibHeiimeu HHTerpa­

~HH B pa3BHTOe espoue:B:cKoe H MHpOBOe npocTpaHCTBO CJie,ZJ;YeT 

npem,ZJ;e Bcero a,ZJ;allTHpoBaTb co6cTBeHHOe 6am<OBCKOe H <l>HH8..H­

COBOe 3aKOHO,ZJ;aTeJILCTBO. TaK qTo B XXI BeK <l>HHaHCOBO-Rpe­

AHTHaSI CHCTeMa YKpaHHbl BCTYIIHJia c 6oJiee HJIH MeHee ,Zl;OCTOH­

HbIM ypoBHeM pa3BHTHH. 

IloKaaaTeJIH o6'beMa H cTpyKTypbl npoHaso,ZJ;cTea MaTepHaJib­

HLIX 6Jiar YKpaHHbl B 2001-2003 rr. xapaRTepH3YJOT ee Bblco­

KHii 31ConoMuv.ec1Cuu nomenq.ua.11.. Petib H,ZJ;eT He TOJILKO 06 yme 

,ZJ;OCTHl'HYTbIX paaMepax npoH3BOACTBa npH AaHHOM yposHe MH­

posoB: TeXHOJIOrHH, HO H 0 B03MO>KHOCTH yueJIHtJHTb npe,ZJ;eJib­

Hhie paaMepLI, a TaK>Ke IIOBLICHTb KOHKypeHTOCIIOCOOHOCTb o6-
pa6aTLIBaIO~eli npOMblIDJieBHOCTH, a,ZJ;anTHPOBRTb OT,ZJ;eJibBble 

cerMeHTbl MHpOBOH 3KOHOMHKH K OTeqecTBeHBOH. 0T,ZJ;eJibHhle 

OTpacJIH aKOHOMHKH, npem,ZJ;e Bcero ceJibCKOe X03HHCTBO, e~e 

HRXO,Zl;HTCSI B r;ry6oKOM 3KOHOMH'leCKOM KpH3HCe, BO B o6~eM 
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aKOHOMHqecKHii IlOTeHn;Ha.n: COCT8.BJIHIO~a.R: B03M03CHOCTeii 

Bau;HOH8JlhHOH aKOBOMHKH YKpaHHbI. 

B coBoKyrrHocTH ,11,eiicTByro~ue B YKpauHe 38.KOHbI npoTHBO­

peqHBbI, cJiomHbI u ue uanprumeHbI Ha o6JierqeHHe >KH3HH H ,11,e­

HTeJihHOCTH ocHOBHOH MaccbI YKPaHHCKOro HaceJieHH.R:. Ta.KHM 

o6paaoM, 3a1Co11.oiJame.11.bcmeo - cnafiaa cTopoua eccJie,11,yeMhIX 

KpHTepueB uan;uoHaJihHOH aKOHOMH~JecKo:H CTPaTeruu pa3BHTHH 

YKpaHHbI. OcHOBHhIMH aa,11,aqaMH Ha cero,11,HH HBJI.R:JOTCH Ka.K BhI­

noJIBeHHe cy~eCTBYJO~HX HOpMaTHBHhIX 8.KTOB, Ta.K H o6ecne­

"tJ0HB0 )J,aJibHelimero pe<}>opMHpoBaHH.fl BaJIOroBOH CHCTeMhI, npo­

Be,11,eHBe a,11,MHHHCTpaTHBHOH pecl>opMbI H co,11,eHCTBHe cy,11,e6uoii 

pecl>opMe. 

BaJKBhIM cnoco6oM a~HThI 0Tet1eCTBeHBhIX HHTepecoB OT 

ueraTHBHOro HHOCTpaHHoro HHB0CTHD;HOHHOro BJIH.flHH.fl .flBJI.fl­

eTCJI o6ecneqeHHe npHOpHTeTa OTeqeCTB0HHhIX npe,11,npH.R:THH Ha 

yKpaHHCKHX phIHKax. B HacTo.R:~ee BpeM.R: ueT HHBeCTHD;HOH­

uo:H ,11,oMHHaHTbl, aaTo Be,11,eTc.R: uneecmu4uonnaa no.11.umuKa, 
KOTopa.R: npe,11,cTaBJI.R:eT yrpoay ua.n;HOHaJibHOH aKOHOMHKe YK­

paHHhI. ,lJ;JIH C03,IJ,8HHH )J,0HCTBHT0JibHO HHBecTHD;HOHHOH ,11,0MH­

HaHTbl KRK KPHTepH.H peaJIH3au;HH HRD;HOHaJll>HOH 3KOHO~ec­

KOH cTpaTernu paaBHTH.fl Heo6xo,11,HMO o6ecneqHBaTb paBHhle yc­

JIOBH.fl JI.JIH se11.eHHH 6Haueca 11 HHBeCTHPOBaHHH 3KOHOMHKH YK­

pa.HHhI cy6'beKTaMH X03.flHCTBOBaHH.H pa3HblX <}>opM co6CTBeB­

HOCTH, oc~eCTBJI.HTb npon;ecc HHB0CTHPOB8HH.H Ha npoapa"tJHblX 

u ~11iurnoBaHHhIX ocHosax, YJIYtimaTb CTPYKTYPY HHBecTHD;H­

OHHblX HCTOtIBHKOB. 

IlepetIHCJI0HHbl0 3a)J,8"tJH .flBJI.HIOTC.H B8mHhIM $1,lJ,pOM rocy,11,ap­

CTB0HHOH noJIHTHKH B HHBeCTHD;HOHHoii ,11,e.R:TeJibHOCTH. MbI me 
npH noMo~H GAP-amUIHaa nonLITaeMcH paapa6oTaTb ocHOBHhle 

acneKTbl (CTpaTerHH) <}>opMHpOBaHH.fl HHB0CTHD;HOHHOH )J,OMH­

HaHTbl npHMeHHT0JlbHO K BOIIpocy HHTerpau;uH CTpaH BoCTOtIHOH 

EepoDhI B EC. Ilpoee.n;euuhlli SWOT- aaanHa noKaaaJI, "tJTO HMeH­

uo HHBecTHa;HOHHaH COCTaBJIS:IO~aH B CBOOM HhIH01IlH0M BHJI.e 

npe,11,cTB.Bm1eT yrpoay Hau;HOHaJihHOH aKOHOMHKe YKpaHHhl, TPH 

,11,pyrne HBJIHIOTCH Ilpe,IJ,MeTaMH OT,lJ,0JihHhlX HCCJl0,ll;OBaHHH. 

HasecTHO, 'CITO npon;ecc paapa6oTKH HHBeCTHD;HOHHOH cTpa­

TerHH S:BJIH0TCS: BRmHeiimeH: COCTaBHOH "tJaCTblO o6~e:H CHCTeMhI 

·cTPaTerK<JecKoro- Bbl6opa npe,11,npHS:THs:, OTpacJI.e, rocy,11,apcTea. 

HHeecTHD;HOHHbIH GAP-aua.n:Ha - aaanHTH11ecKa.R: npon;e.n;ypa 
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aaxO>KAeHHSI "HecooTseTCTB:e:ii" /" paapbIBOB" / "npo6eJioB", Ko­

TOphle CYII.\eCTBYJOT Me>KAY HhlHemHeH TeHAeHII,Heii pa3BHTHH H 

noTeHJ:~HaJibHO B03MO>KHbIM nyreM ee pa3BHTHH. Kmoqesoii: Bon­

poc Ramero GAP-aHaJIHaa MO>KHO ccpopMyJI:uposaTb cJieAYIO­

~HM o6pa30M: KalCHe cpaKTOpbl ( CTpaTerHH) AOJI>KHbl cpopMHpo­

BaTb HHBeCTHIJ,HOHHYJO AOMHHa.HTy, 11T06bl OHa 6bIJia peayJibTa­

THBHOH H aKTHBH3HpoBa.na H~HOHaJibHYJO 3KOHOMH11ecKyio CTpa­

TerHIO paaBHTH.R YKpaHHhl Ha nyr:e: HHTerpaIJ,HH a Esponelicxoe 

3KOHOMHl{eCKOe npocTpaHCTBO? 

Ha npeAJiaraeMoii rpacpHl{ecKo:H MOAeJIH ocHOBHbIMH nepe­

MeHHbIMH SIBJIHIOTC.R llOKa3aTeJIH nepHOAa (T) H O>KHAaeMOH HH­

BeCTH~HOHHOH OTAal{H a<P<PexTa (S). CYTL nocTpoeHHSI rpacp:e:Ka 

3aKJIIOl.faeTCSI B TOM, 'IT06bl cnpoeIJ,HpoBaTb HbIHeWHIOIO TeHAeH­

IJ,HIO pa3BHTHSI B 6yA~ee. a TaK>Ke HaHTH cnoco6bl OllTHMH3~HH 
3TOH TeHAeHIUfH. c yqeTOM HCIIOJib30BaHHSI MY JlbTHIIJIH~Hpyio-
11\el'O acpcpeKTa HHBeCTlll~HOHHOro BJIH.RHHH B Kal.fecTBe a<P<PeKTa 

paccMaTpHBaIOTC.R KpHTepHH CXOAHMOCTH, KOTOpbIM AOJI>KHbl co­

OTBeTCTBOBaTb CTpaabl - 6YAYII.\He yqacTHHKH Espone:HcKoro co-

10aa B cooTBeTCTBHH c MaacTpHXTCKHM AOrosopoM 1992 r. 

s 
: : SOt 

S1 ~ - ·- ·- ,... ·- - - - - - - ·- - - - - - - - - - - - - - - - - ·- ·- - _ . ...1 

d ' ' ------------------~ 
c 

Gap 

SOr ---~~~~_:_:.~---=""--~-- - -
1...::::::::: .. 

TO T1 T 

rpa¢111'leCKaA Mo,qenb lllHB0CTlll41110HHOfO GAP-aHan1113a 

IloKaaaTeJib T xap8KTep:e:ayeT H.blHemaHH:, cospeMeHHLiif 

nepHOA pa3BHTHH CTpa.Hhl, a JIHHHSI a - T0ffAeHIJ,HIO CTpaTere:-

110CKoro pa3BHTHSI, 3KCTpaIIOJIHPOBaHHYIO Ha OCHOBe llP0AhlAY­

~HX peayJibTaTOB AeSITeJibHOCTH. JlHHHH a CTpeMHTCH K HHBec­

THIJ,HOHHOMY acpcpeKTY 8 0 , CTpaTer:e:qecKOMy nepHOAY T 1 (T1 -

KaK MHHHMYM IlSITHJieTHHH uepHOA). TO eCTb K TOMY epoxy, KOr-
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Aa peaJ1H38IJ;HSI CTpaTel'H'leCKOH HHBeCTHIJ;HOHHOH nporpa.MMhl 

AOJIJKHa 6h1Tb aaBepmeHa. 

0CHOBHhle CTpaTerHH 4>0PMHPOBaHHSI HHBecTHD,HOHHOH AO­

MHB8.HTbl o603Ha"!eHhl COOTBeTCTBeHHO 6yKBaMH C, d, e, f, OHH co­

eAHHSIIOT HhIHeWHIOIO TeHAeHD,HIO pa3BHTHSI CTpaHhl c noTe~H-

8.JibHhIM, B03MOJl<:HhIM nyTeM ee pocTa; CTeneHb pHCKa H BepOSIT­

BOCTb AOCTHmeuus: c TpaTerH'lecKo:H n;eJIH - SGI (Strategic 

Goal of Investment). JIHHHH b oTpamaeT TY TeHAeHJ1;1110, KOTO­

pas: npouao:H:AeT B CJiyqae Tex HJIH HHhIX HHBeCTBll,HOHHhIX BJIH­

BaHHH B HH4>paCTPYKTYPY 3KOHOMHKH. 

HusecTHIJ.HOHHa.H cmpamezUJ1. onmu.-.iu3a4uu (c) npeAnoJia­

rae-r HHBecTHPOBaHHe AOllOJIHHTeJibHhIX cpep;CTB B n;eJISIX OilTH­

MH3an;HH HhIHe cyrn;ecTBYIOID;HX TOBapoB (ycnyr), TpaucnopT­

HhIX coe,D;HHeBHH, TeXHOJIOrHtleCKHX npou;eccoB npOH3BO,D;CTBa H 

T.A. HusecTHU.HOHHas: cmpamezUJI. unnoea4uu (d) oanaqaeT, qTo 

cpep;CTBa BKJI8)J;hIB8IOTCS: B npou;ecc npep;npHHHMaTeJibCKOH AeH­

TeJibHOCTH, 6aaHpYJOIIJ;HHCH Ha p;OCTHmeHHH HTII, npHo6peTe­

HHH HOBhIX TeXHOJIOI'HH, Mop;epHH3aD,HH cyrn;ecTBYIOID;HX H paa­

pa6oTKe HOBhIX TOBapoB (yCJiyr). HusecTHI~HOHHaH cmpamezua 
oueepcu<J>u1Ca4uu (e) - HaH6oJiee p;oporocTos:rn;Hii: H pHcKoBaH­

HhlH cnoco6, 38KJIIO"la.lOIIJ;HHCSI BO BJIOJKeHHH anaqHTeJibHhIX 

cpeACTB B nepecnen;Ha.JIH3a.n;HIO npOH3BO,D;CTBeHHOH 6aahl H Tex­

HOJIOMAeCKHX npon;eccoa, pacmHpeHHe o6'beKTOB p;enTeJibHOC­

TH. &ro BbIAeJieHHe IlOAP83AeJIOB AJIH yseJIH"leHH.R o6'beMOB Bhl­

nycKa, pacmupeHH.R accopTHMeHTa KOKKypeHTOCllOC06HhIX Ha 

aapy6emHhlX PLIHKax TOBapos H yCJiyr. liHBecTHD;HOHHaH cmpa­
meZUJI. na4uonaAbH.btX unmepecoB (f) cs.Raaua c pacxop;osaHHeM 

cpep;cTB AJIH coxpauenus: H~eCTBa 6aaoshix c-rpyKTypoo6pa-

3YJOIIJ;HX OTeqecTBeHHhIX npep;npHSITHH B co6CTBeHHOCTH pec­

ny6JIHK8HCKHX H MeCTHhIX BJiacTeii, IOPHAHqecKHX 11 4>H3H'lec­

KHX JIHU. c OAHOBpeMeHHLlM npep;ynpeJKp;eHBeM aeraTHBHLlX 

unemaeaKOHOMH'leCKHX nocJieACTBHH, npu ycJioBHH c68.JiaucH­

posauHOCTH CBOHX Memp;yHapOAHhIX UJI8Temeii. 

Ilepe'IHCJieHHhle npuopHTeTHhI0 HHBeCTHIJ.HOHHhle CTpaTe­

rHH HaIJ,eJieHhl Ha HHBeJIHpoBaHHe yrp03hl HHOCTpaHBoro BJIHH­

HHSI H npH3B8Hhl C4>0pMHpoBaT& HHBecTHIJ;HOHH)'IO p;OMHH8HTY 

KSK KpHTepHii peaJIH3aD;HH HaIJ;HOHaJibHOH aKOHOMH"lecKOH c-rpa­

TerHH pa3BHTHH. 

162 


