103a 3a cYeT TaK Ha3nBaemoi nepsoi aecarku (2004 r.) rpebGyiloT HOBOro
ypoBHA Koonepanuu ¢ Poccueit, Ykpansoi, Berapycsio B Bonpocax obme-
AKOHOMHUYECKOH 6e30nacHOCTH, CTPATErHYECKOT0 9KOHOMUYECKOro COTPYA-
HHYeCTBA HA 00ieM eBpOIeiiCKOM NPOCTPAHCTEE.

MoxHO cornacuThes ¢ MHeHHMem aokTopa X. Ilummepmana o TOM, 4TO
“npu HanHYMM He pedopmupoBanHoi Benapycu B Espone He moxeT 6miTh
co3jaHo yHHOUUHPOBAHHOE 3KOHOMHYecKoe npoctpaHcTBo”. [Ipobnemsr,
cBAdaHHBle ¢ Benapycsio, aTo y)ke npobieMsl 4 eBPONEHCKON WHTEerpamuM.
EC cTout Ha nopore nepexoja OT SKOHOMUYECKOro MPOTeKIMOHKU3IMa K 06-
IIeeBPONENCKUM MOAX0AaM.

Y Bce ke BHemnsas Toprosiusa Benapycu co crpanamu EC B nocnennue
roAsl MMeeT oTpuuareasHoe canbno (1995 r. — 354,6 man gon. CIIA;
1998 r. — 1037,9 mnan; 2001 r. — 420,7 man gon. CILIA).

MHOrye HOOJMTHKM M SKOHOMMCTH! IOHMMAKIT, 4YTO B OaMaxaiiuue
10—15 ner pna Benapycu Her anbrepHATHBEI pelHKY EC B KauecTse rrorpe-
6urenss MpoAYKTOB cBoero akcuopra. Hamm Gamxalimiuve sKOHOMUYECKUe
NapTHePhl 3HAYMTENLHO Aalblile OUPOABUHYJIUCH IO IyTH MHTErPALMA B MU-
posoe coob1uecTBo, YTO HAKJIAALIBAET ONpeJesIeHHBINA OTIIEYATOK HA PA3BH-
THe oTHomeHu# Benapyce — EC. EBponedickuii coloa Gyaer npuobperats
Bce Oonninee 3HAYEHWE B KadecTBe (haKTOpa, ONpefendiolero NpUHATHE
BHEIIHEAKOHOMUWYECKUX PelueHui.

AXTUBH3ALMA 3KOHOMHUYECKHX MPOLECCOB BO BHEIMHEIKOHOMMYECKOM
COTPYAHUYECTBE M COOTBeTCTBYMOLlee HanojaHeHue Gioxkera Pecnybaukn
Benapycs BO MHOroM 3aBUCAT OT ee 3(peKTHBHOro yuyacTus B pabore Mex-
AVHAPOAHKIX ¥ (PMHAHCOBHIX opranusanuii: Espomneiickoro cowosa, Mexny-
HApPOAHOIO BaNIOTHOrO GoHza, rpynnsl Beemuproro 6anka, Opragusanum
JKOHOMMYECKOro coTpyAHudecTBa u paasutusa (09CP), komuccun OOH mo
TPAHCHAUMOHANBHLIM KODIOPALMAM M MHBeCTHLOUAM ¥ Ap. Baaumopeiicr-
BUE C 9KCIEPTHEIMH MEXKAYHAPOAHLIMHM OPrasu3anuaMy obecneuuT Hakon-
JIeHHEe ONKITa B 06JIaCTH BHEITHEIKOHOMHYECKOH AeATeNbHOCTH, Heobxoxn-
MOrO I/1f YCKOPEeHH A Npolecca Aubepau3aliy TOProseEIX OTHOINEHUH 1 3a-
kpennenns Pecny6ankn Benapych Ha MHPOBRIX DHRIHKaX.

N.A. Epemeesga
U3 HAH Benapycu (Murck)

BBIXO/] PECIIYBJIHKH BEJIAPYCh HA MAPOBOH PBIHOK
CCYIHBIX KAITHTAJIOB B YCJIOBHAX I'VIOBAJTU3AIIHH

MexxayHapogHbIe QUHAHCOBO-KPEAUTHBIE OTHOILIEHHS CTPAHBI ABNAIOTCH
OAHMM H3 BaXXHEHIOMX ACIEKTOB NpobJeMATHKH BKJIWYEHHA 6es0pyCccKoi
9KOHOMMKH B CUCTEMY MHPOBOIO X03#MHCTBA. DTOT BOUPOC PACCMATPHBAETCS
HapaBHe C yYACTHEM B MEeXXAYHAPOAHOM DPa3/ie/IeHuH TPYLa, MeXAYHAPOAHOM
CleIIHANN3AIMH U KOOIIePaAUMH, ABUMEHHH KAIUTAJOB H PA3BUTHH HAYYHO-
TeXHHYECKOro coTpyaHuyecTsa. CoBepIIEHCTBOBAHME CUCTEMbI MEKAYHADOA-
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HBIX 3KOHOMHYECKMX OTHOIUEHMI B MHDe onpefensieTcs I'JIaBHOi COBpeMeH-
HOM TeHeHIMel — ryobanu3anueil MUPOBOM 3KOHOMHUKY ¥ TAKUMYU ee (op-
MaMH, KaK WHTepHalMoHanu3anus, Jubepanuaanns, TPAaHCHALIMOHAIN3A-
LMA ¥ MEeXIoCyAapCTBEHHAA HHTErpAnUsA HAIMOHAJLHBIX 3KOHOMMK.

Ecau pacCMATPHBATH COBPEMEHHYI0 MHPOBYIO 3KOHOMHUKY KAK CHCTEMY,
OCHOBAHHYIO Ha PHIHOYHBIX NPUHUMIIAX, TO COBEPIIEHHO OYE€BHHO, 4TO OC-
HOBHBIM cHucTemMoobpasyoiquM (HaKTOpOM SABJSETCH KANHTAJX BO BCeX ero
¢opmax. KauuTanonoToky WHOIJAA CPABHHBAIOT C KPOBEHOCHON CHCTEMOIA,
KOTOpas TPAHCIOPTHPYET ITHTATENbHEIE BEIeCTBa KO BCEM OprasaM eJHHO-
I'o Tena, KAKOBLIM ABJIAETCA COBpeMeHHAR MUPOBAA 9KOHOMHKA. Mexons U3
9TOro, AKTYANLHELIM ABJSETCHA [IePeOCMEICIeHNEe HANPABJAeHUH WATerpanuyu
rOCYZapcTBA B MEXK/AVHAPOAHBIN DPRIHOK CCYJHOr0 KANMTAJA B YCJAOBHAX
raobanusanuy.

HHTepHANIVOHANBHBIN XapPAKTED XO3ANCTBEHHBIX OTHOINEHUN (opMu-
POBAHMSA €JHHOI'0 MHAPOBOr0 PRIHKA CCYAHBIX KAIIMTAJIOB BRICTABJISET B Ka-
4YecTBe OCHOBHBIX TpeGoBaHMIt caexyomue KPUTEPHK:

* BRICOKAfA CTENEeHb BHYTPEHHEN MHTerpalMy oTeyecTBeHHOU 9KOHOMU-
K¥, MOIHEIN HAIIMOHAJIbHbIM PLIHOK KaK OCHOBA AJIA 3aBOBAHUSA U 3aKper-
JIEHH S OTPe/ieIeHHhIX HHIN HA KOHKYPEHTHBIX ¥ BHICOKOMHTEHCUBHAIX MHU-
POBBIX PBIHKAX KANHUTANOB U (DMHAHCOBRIX PECYPCOB;

e (uHAHCOBAA M MONUTHYECKas crabuausauusa B cTpane;

e BIaronpUATHRIN MHBECTHIIMOHHBIN KIHMAT;

* OTKPHITOCTH 9KOHOMMKN;

» rubkas HAJOroBasA U BAJIOTHAA NOJMUTHKA;

e y4YacTHe B MEeXJYHapOJAHBIX (PHHAHCOBO-KPEAUTHLIX OPraHNU3aNUAX.

Ha coBpeMeHHOM sTane pPasBHTUS 3KOHOMHKH GelopycCKuil DBIHOK
CCYAHBLIX KAalWMTAJIOB NpeTeprnes cyllecTBeHHne nepeMeHkl. Ceifuac yxke
MOZKHO I'OBOPHMTE O TOM, 9TO B CTPaAHE CJI0KHUJIACH OCHOBA AJIf JOJATOCPOYHOIO
cTabMABLHOro passuTHA GPUHAHCOBOTO PHIHKA M JOCTHTHYTHI HEPBhie 3HAYH-
TenpHBIe ycrnexu. Pecniybnuka Bemapych sBaserca 4ieHOM GoablIMHCTBA
KPYUOHBIX (PMHAHCOBO-KPEQUTHBIX OPraHU3aluMi, ¥ CO3JAaHbl MPEANOCKIIKY
1A BRIXO/IA CTPAHBLI HA MEXXAYHAPOAHBLIH PHIHOK eBpOOGAMramuii.

Onpnaxo mpobnema wHTerpauuu Benapycn 8 MupoBoe SKOHOMHYECKOE
OPOCTPAHCTBO AOCTATOYHO CJAOXMKHA, €€ PellleH’e BO3ZMOMKHO JIMINE Yepe3 YCKo-
PeHUe MPOXOXACHUA OCHOBHBIX CTYNEeHe! PA3BUTUA IKOHOMUKYU PHIHOYHOIO
THTa, KOTOPEIE B CBOE BPeMS MMPOULIM SKOHOMMYECKH PA3BUTHIE CTPAHBI.

OddekTHBHBIA BEIX0A 6eMOPyCCKMX 3MMTEHTOB HA MHMPOBOH DBIHOK
CCYAAHBIX KATHTAJNOB BO3IMOXKEH IpPH CTPOroM cobaofeHMM NPUHATHIX HA
3TOM PhIHKE NPAaBHJ ¥ npoueAyp. TolsKo TaKUM 06pa30M MOXKHO PACCYMTHI-
BATh HA IIPHBJIEYEHME JAOJTOCPOYHOro (huHaHCcHpoBaHMA B Ooabmiux obbe-
MaxX HA BHEITHEM DBIHKE.

IIpu sroM nepex Pecnybaukoi Benapycs cToaT caeaywomue npobieMst;

e yKpemleHue U ofecrnedYeHHe KOHBEPTHPYEMOCTH HAIMOHAJNLHOM Ba-
JIOTHI;

e IpPUBJNeYeHHE HHOCTPAHHBIX WHBECTHIMH HA OCHOBE CO3AHHA COBME-
CTHBIX MPEANPHATUM B CHEIMANBHBIX S9KOHOMUYECKUX 30H;
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« rubKas HANOroBaf, LIEHOBAHA, AEIO3UTHAA, KpeAUTHAA, PUHAHCOBAA
¥ BAJIIOTHASA IOJUTHKA;

e [OCTENEeHHAN MHTErpPAlMA SKOHOMBKH B eBPONeHCKIue U MAPOBEIe XO0-
3aucTBeHHbIe 00'beINHEHNA ¥ OPraHu3aIHK;

e rapMOHM3AUNMA HAIMOHAJNHLHOIO BHEIIHE3IKOHOMMYECKOr'o 3aKOHOJa-
Tenbcrsa ¢ Tpebosanusmu u Hopmamu ATT—BTO;

e NOAAEPXKa OTe4YeCTBeHHAIX SKCIIOPTEePOB Ha MHPOBHIX PHIHKaX (B Be-
napycu cnabo pasBuBaeTCs COBpeMEeHHAs MHGMPAcTPYKTypa BHEIIHeH TOp-
roBJM — CUCTEMEI J0JIFOCPOYHOI0 KPeAUTOBAHUSA, CTPAXOBAHUA IKCIIOPT-
HBIX PHCKOB, HH(OPMAOMOHHOr0 obecrnedyeHus 3KCIOPTEPOB).

IToxBOoAA MTOrM, CJEAYEeT OTMETHTh, UTO JJIA TAKOW CTDPAHBbI, KAK
Pecny6auka Benapycs, riobaimaanus — 3To ¥ BeJUKKi cobnasH ¥ HeMaJsibie
PHCKH.

A.H. Kanay

HayuoranbHas akademus 'ocydapcmeeHHoU
Hanozoeol cnyx6bbl YkpauHe!

~ B.l'. Kanay

00O “Tekcuka” (YkpauHa)

BJIMSTHHE HHOCTPAHHBIX HHBECTHIMHA
HA S9KOHOMHYECKOE PASBHTHE CTPAHBI-PEITHITHEHTA

T'nobanusanusa 3KOHOMMKHM 110CTABUIA NTePe/ IPABUTEIECTBAMH MHOTHX
crpad npofjeMy NOMCKA HOBHRIX MEXAHM3MOB a/JANITAIIMM BHYTPEHHEH 3KO-
HOMUYECKOM M INOJMHMTUKO-IIPABOBOM CpPEABLI K COBPEMEHHBIM YCAOBHUAM 9KO-
HOMUYECKOH AeATEeJbHOCTH.

Ve CTANIO OYEBHAHKIM, YTO B COBPEMEHHBLIX YCAOBMAX (hopMupyeTcs
9KOHOMHMYECKas CTPYKTYpa, B KOTOPOH CyIlecTReHHYIO poak Gyaer mrpars
TPAHCHARUMOHAJILHBIA KAIINTAJ.

IIpuBnexkass YHOCTPAHHBIA KANUTAJ, CTPAHH C IEePeXOXHOU SKOHOMM-
KOM, KaK IMPABWJIO, PACCYUTHLIBAIOT HA TAKME Pe3yJbTAaThl: yMEHbIIeHHE Je-
¢unura nuarexHoro 6ananca; KoMneHcanuio odmero xedunuTa GUHAHCO-
BBLIX PECypCOB; yBenndeHue o6'5eMOB NPOH3BOACTBA; BHEAPEHNE HOBBIX TEX-
HOJIOTHI NMPOM3BOJACTBEA; YCKOPEHUEe PA3BUTUA cHab0pa3BUTHIX TEPPATOPHIA;
YCKODEeHHEe MHTEerpalyuy CTPAHE! B MeXXAYHAaPOAHOEe coobmecTso.

OnHAKO IPOHMKHOBEHHME B HAMOHAJIBHYIO 3KOHOMHKY MHOCTPAHHOTO
KAOMTAJIA MOYKET CTATh NPHUYMHON M HEraTHBHLIX IIOCNEACTBHI, CO3xaBas
Yrpoasl 3KOHOMUYECKOi Ge3onacHOCTH rocysapcrsa.

Puna”HCOBLIA Kpuauc KOHNA XX CTOJeTHA NOKAa3as, 970 NOTOKH HHOC-
TPAHHBIX NOPTGEJSbHBIX NHBECTHI[MH MOT'YT CTATh MOUIHEIM (DAKTOPOM 3KO-
HOMMYECKOH AecTabHaIM3alMy KaK HA PerMOHANbHOM, TAK U HA riobajsHOM
YPOBHE, MCTOUHHKOM GLICTPOro yXyAIIeHUA COCTOSHUA MJIATeKHRIX banan-
COB CTPAH ¥ MX HAIMOHAABHBIX BaJIOT. [IoCTOAHHOE yBesimdeHue CKOPOCTH
GMHAHCOBBIX INOTOKOB Onarofjapfs PpA3BHTHIO CHUCTEMBI MEXAYHADPOAHBIX
TPAHCAKIWI, HANMYKME B PA3BUTHEIX CTPAHAX OrPOMHOr0 (PMKTHBHOI'O KAIIH-
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