Ha 0,06 ra Gonelue, 9em B npeamecTByromeM roxy. Jns Bobpyiickoro pationa ato
BRIIIIE, YEM B CPEIHEM M0 pecrybiuke.

3arpaThl MHUHepanbHbIX yZOOpeHHil 1 mpousBoAcTBA 1 T 3epHA XOTA M
YMEHBIIAIOTCH, HO TO-TIPEeXHEMY OCTalOTCA J0CTaTo9HO BhicokuMH. B 2003 romy
3TOT MOKa3aTelb ObUI MHHUMATBHEIM U cocTaBWi 79,3 Kr JeHCTBYIOLIEro BEINECTBA
MHHEpaNBHbIX y106peHu#t Ha POH3BOJACTBO | T 3epHa.

TakuM o6pa3oM, XOTsS ¥ HaMedaeTcs NOJOXKMTENbHAs TEHJCHIUS B yMeHbIle-
HHH 3aTPaT pecypcoB Ha POM3BOJCTBO 3epHa B ycnoBusx Bobpyiickoro paitona, Tem
He MeHee, €3 MHTEHCHBHBIX TEXHOJIOTMH HEBO3MOXXHO NOCTHYL BBICOKOU addex-
THBHOCTH NMPOH3BO/ICTBA 3€PHOBLIX U 3epHOG06OBBIX KyIBTYP.

Hpeowibaitno C /.
YO «ITY um. @. Cxopunvi» (F'omens)

VWHBECTHPOBAHHME CPEJCTB B PA3BUTHUE IPOU3BO/ICTBA
CYBBEKTOB X035IiiCTBOBAHUSI TOMEJIbCKOM OBJIACTH

B Hacrosiee Bpems O/1HOM M3 OCHOBHBIX NpoG/IeM Cy6BEKTOB X034HCTBOBAHHA
SIBJISIETCA BEICOKas CTeNeHb HM3HOLIEHHOCTH MX OCHOBHBIX cpeacts (tabm. 1), a, cie-
JI0BaTeEHO, BO3HUKAET BONPOC O TOM, OTKy/Ja B3iTh CPEACTBA JUIA UX OOHOBICHHS,
T.e. Ha NEPBBIH IUIaH BBIXOIMT TIOMCK MCTOYHMKOB (DMHAHCUPOBAHHS MHBECTHIHOH-
HOM NeATeTbHOCTU MPEAMPUATHS.

Tabauya 1
Crenens u3Hoca ¥ K03 QuiueHT 0GHOBIEHHS OCHOBHBIX CPEJICTB
npeanpusTrii [ oMensckoi o6aacTu no oTpacisM (Ha KOHell rofia, B %)

Orpacis Crenens u3Hoca Koabduuuent obHosneHUA
2001 2002 2003 2001 2002 2003
A 1 2 3 4 5 6
BCEI'O 49,5 50,1 52,3 2,8 34 3,0
B TOM YHCJIE:
- IPOMBIILIEHHOCTh a5.2 56,7 58,7 3,1 34 2,7
- CENTCKOE X03AHCTBO 52,2 51,5 52,5 2,5 2,5 2,6
- TPAaHCIIOPT 45,3 45,6 44,6 2.3 3,1 4,1
- CBS3b 46,9 46,7 44,1 5,1 5,9 Tl
- Toprosis u obmecrsenuoe | 41,8 44,6 46,6 3,5 53 335
OUTaHHE
- CTPOHTEIBCTBO 54,1 50,3 56,8 14 1,0 3,1
- MaTepHansHO- 56,3 57,3 57,6 2,8 2,6 24
TeXHHYECKOE CHabXeHHe,
CcOBIT
- XHJIMIIHO-KOMMYHAITBHOE 253 243 35,9 v 5,9 1,7
X03aHCTBO :

HUcrounuk: CrarucTrdeckuit exeroguuk omenscxoit o6nacru, 2003 r.
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W3 tabnuusl BugHO, uro Xk 2004 rogy creneHr M3HOCA OCHOBHBIX CPEACTB
YMEHBUIMNIACH TOJBKO Y MPEATIPUATHH CBA3HM M TpaHcmoprta. Ilo ocTansHEIM oTpac-
1AM OHA MO-TpeXXHEMY yBenWuuBaercd. MaKCHMANbHYIO CTENeHb H3HOCa HMeeT
npoMsILIeHHOCTH (58,7 %). IlonoBuHa oTpacieli MMeeT B KauecTBe MOJ0XHUTENbHOM
TEeHIEHIMH yBeludeHHe KoddduuuenTa 06HOBNEHHS, OMHAKO OCTABIIHECS OTPACIH
HAXOJATCA B NMPOTHBONOJIOXKHOM CHUTyalHH — KO3(DHINEHT 0GHOBNEHHS CHU3HICS.
OcobeHHO 3TO 3aMETHO Ha NMpPUMeEpe XUIMIIHO-KOMMYHAJIBHOTO XO03ficTBa (YMEHb-
wenue ¢ 5,9 % no 1,7 %). I[ToaroMy Heo6XOAUMOCTE HHBECTHPOBAHHSA CPEACTB B pe-
KOHCTPYKLIHIO M TepeBOOpY)XeHHe IPOH3BOACTBA O4EBH/IHA.

Bcero I'omensckoii obnactu 3a 2004 r. ynamoce npuBledb WHBECTHIMHA Ha
cymmy 1504,5 mnpp p., uto Ha 1,5 % Gonbine BenuuuHb! uaBectuumi B 2003 r. Ipu-
4eM OHH paclpefie/IWINCh CeayiomuM obpasoM: 446,4 Mapa p. Ha 06BeKTH Henpo-
M3BOJACTBEHHOro HasHadeHus, 1058,1 mupa p. Ha 06BEKTH MPOU3BOACTBEHHOIO Ha-
3HadeHus, 68 % uHBecTUIMH ObUIO BJIOXKEHO B rOCYJApCTBEHHYIO COOCTBEHHOCTD,
30,6% — B 4acTHyIO, B TOM HHCJIe C y4yacTHeM 3apybexHoro kamurana, 1,4 % — B
HHOCTPAHHYIO.

HyxHo cka3sats 0 ToM, 4To ITocranoBnennem Cosera MunuctpoB Pecrybnuku
Benapych ot 14 anpens 2004 r. Ne 420 Grun onpejeneH NMpPOrHO3HBIA IOKa3aTenb
«MHBECTHLMH B OCHOBHOW KamWTal»: IUI OpraHu3alui, NMOAYHHEHHBIX MECTHBIM
CoBeTaM JEmyTaTOB, HCHNONHUTENBHBIM M PacHOpAAMTENBHBIM opraHam, — 129 %
k 2003 romy, Ans opraHM3aulMi, HE UMEIOMMX BEAOMCTBEHHOH MOAYHMHEHHOCTH, —
123 %. ®axTHYecKH NMepBbIMH OPraHH3alMAMH ObUIO TOMY4YE€HO WHBECTHIMH B OC-
HOBHO# KanuTan B pasMmepe 152,7 %, a ans Bropeix — 115,4 %, T.e. caMocTOATEb-
HBIM NIPEANPHATHAM BBINOJIHHTE TIPEYCMOTPEHHBIH IPOrHO3 HE YAaI0Ch.

VaensHbIi BeCc NpeANpPHATHI, UMEIOINX YHCTHIH YOBITOK, o 'oMenbckoi 06-
JIAaCTH 32 NepHoA AHBaph-HOA0ps 2004 roxa Bcero coctapnser 25,2 %, uro Ha 11,6 %
MeHbIIe JONH yORITOYHBIX opraHu3aunii B 2003 romy. Jlons yOBITOYHBIX MpeANpH-
ATHH TMPOMBIIUIEHHOCTH B 0o0INeM MX 4Mcie 1o BceM oTpacisiM (36,4 %) cTouT Ha
TpeTheM MecCTe I0Cjie CTPOUTEIBCTBA Y KIITHIIHO-KOMMYHAIBHOTO X034 CTBa (COOT-
BeTcTBeHHO 36,7 u 60,4 %). Ecnu roBopHTh O TaKOM MoOKa3aTene XO3sHCTBEHHOM
AeATeNIbHOCTH KaK peHTabeNnbHOCTh pealn30BaHHOM MPORYKUHH, To B 2004 roay (aH-
Bapb — HOSOpb) O CPaBHEHHIO C aHANOIHYHEIM neproaoM 2003 roxa HabmoaaeTcs
ero noskimenue ¢ 16,3 no 21,4 %. OngHako o TOM, 4TO NpobieMbl OCTAlOTCS, CBUHAE-
TenbcTByeT Takoi ¢akt. [To manneiM HaupmoHansHON 5KOHOMHYECKOH ras3eThl, He-
CMOTps Ha POCT MPUOBLIM M COKpallleHHe YHCla YOBITOYHBIX NMPEANpPHATHH, TONLKO
45 % OTKpHITHIX aKIMOHEepHbIX obmiectB I'oMenbckoi o6nacTH HaMepeHB! BhIILIA-
TUTh 110 Hroram 2004 rona AMBHAEHIB! CBOMM aKLMOHEpaM — (H3WYECKHM JIHIAM.
Tlo cnosam npexcenarens ¢ouna « omenbobmmMymecTBoy» AHaronus Ceruesa, AaH-
Haf{ CHTYalUsi BO3HHKIIA KaK CJIEJCTBHE HEOOXOAUMOCTH HCNO/IB30BaHHMSA NMpPHOLLIH,
nomydeHHO# npeanpusTusiMu B 2004 roxy, A1 pa3sBHTHA M MOJEPHH3ALMM MPOU3-
BogcTB. OTKpBITEIE aKLHOHEpHble 0OIIECTBa BCe ele He crocoOHBI obecneuuTs ao-
X0 coOCTBEHHHKaM, YTO MOPOXAAET emle Gobllee HeXENaHHe HaceNCHUs BKJIabl-
BaTh CBOM CPEACTBA HIH 4YekH «VIMyImecTBo» B JaHHbIH CEKTOP 3KOHOMHKH. 31O fB-
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JII€TCS OJ{HOM M3 MPUYMH [TPOBAJIa YEKOBOH NPHBATU3ALMH, CPOK KOTOPO#H NPOJUIEH B
OuepenHOMH pa3.

1/5 muBecTHUMIf GBUIA MOMYYEHA 3 CHET CPEACTB PeciyGIHKaHCKOro ¥ MECTHOIO
61omxeroB. [To cpaBrenuo ¢ 2003 rooM Takoro pojia aCCUrHOBaHUS yBETMYHIIHCE Ha
3,4 %. Onnako GromKeTHas IOAAEPXKKa UMeeT W3OHpaTeNbHEIH XapakTep, TaK 4To ec-
M HAeT pedb 06 OOBIMHOM HPEANPHATHH, Ybi MPONYKIHMS HE SBISETCA COLMAIBHO
3HAYMMON M YbH HHBECTULMOHHBIC NPOEKTHl HE 3aMHTEPECOBANM TOCYAapCTBEHHBIE
OpraHbl, HaJIeXIsI TIPUBJIEYb FOCYJapCTBeHHbIe HHBECTHIIMM BeChbMa Npu3pavHsl. Ofi-
Hako OBIBAIOT Cydau, KOrJa NMPEANpPHATHA CaMM OKa3bIBAKOTCA OT rocylapCTBEHHOR
nomoumm. Tak, B Benapycu paborator 4 cBexnonepepabarsiatonmx 3asoja. B 2003
rojly BCe OHHM 3aHMMAJIUCh TEXHHYECKHM IepeBoopyeHueM. Ho Tonbko omwH U3 HUX
— Crnyuxuit caxapopaduHaIHbIH KOMOMHAT — NPHHAN pemeHHe NPOBOAUTE PEKOHCT-
pyKuHIo 6e3 IpUBIeYEHHs IOCYIapCTBEHHBIX CPENCTB. TPH OCTATBHBIX aKLMOHEPHBIX
obuiectsa — Ckuzensckuii, I'opopeiicknit 1 JKaGuHKOBCKH 3aBOMBI — 0OpaTHIHCE 32
noMomtsio K rocyaapetsy. B atux OAO npennonaranock NpoOBECTH JONOTHHTENBHYIO
SMHCCHIO aKI[Ui Ha 00beM roCy1apCTBEHHBIX HHBECTHLHH.

VHOCTpaHHBIX WHBECTHIMHA B 3KOHOMHUKe I'omensckod obnactu B 2004 roxy
6BUI0 HCIIOTB30BaHO HA cyMMY 52,9 Miapp p. uik 3,5 % obiero o6vema MHBeCTHIMIH
(8 2003 roxy — 16,8 %), T.e. umeeTcs npupocT B pasmepe 1,2 %. Onnaxo B 2005 rogy
CHTyalust MOXeT M3MEHHTBCH B pe3yJibTaTe OTMEHBI JbrOTHI IO yIUlaTe Hajora Ha
OpHOBIE VTS NPEATIPUATHH C MHOCTPAHHBIM KAIUTAJIOM, 9bs 0N B YCTABHOM (OH-
ne npessimnaer 30 %, C oxno# cropoHsl, 6omker Pecniybiauxu Benapych nmomydut
JIOTIONIHATENIBHBIE CPEJCTBA, HO, C APYroi, MHOTHE COBMECTHBIE NpPEIIPUATHA MC-
* NOJB30BAH TY 9acTh NpHOBLIM, KoTopas ¢ 2005 roja JoMKHA BHIIIAYABATECA B Ka-
YeCTBe HAOrOBBIX IIOCTYIUICHHH, JUI pealnu3alii WX HHBECTUIMOHHEIX IUIZHOB,
HMEIOMMX LeNbl0 0OHOBJIEHHE OCHOBHBIX cpeAcTB. [103TOMy naHHBIE OpraHM3aLUu
JTUILAIOTCS TAKOI0 MCTOYHMKA (PHHAHCHPOBAHUS.

Tak, CIT «Peynmanueo» OAQ B 2003 romy paspaboTano HHBECTHLIMOHHBIHA
IUIaH TI0 NMepeBOOPYKEHHIO MPOU3BOACTBA, uHaAHCHpOBaHKe KoToporo Ha 80 % 6ki-
70 TMPEeIYCMOTPEHO 3a CYeT COOCTBEHHBIX CPEICTB, CPEAH KOTOPHIX B3HOCHI B YCTaB-
HbI (QOHA (HOMONHUTEeNBHAS 3MMCCHS aKiHi), aMOPTH3ALMOHHBIE OTYHUCICHHA, @
TaKXe He MOCHeHsAA POk OTBOAWIACE YHCTOH NPHOBUIH C y4eTOM JIBroT IO Halory
Ha npubpute. Tak Kak HHBECTHIMOHHEIN NnaH 6su1 paccyuTad Ha 3 roga (c 2003 no
2005 roga BKMIOYHTENTBHO), TO JAHHOMY INpPeANPHUATHIO IPHAETCS W3BICKUBATH J10-
TIONHUTENIBHBIE CPEICTBA JUIS TOTO, YTOOH! BBINIOIHUTS IIIaH.

Takum o6pa3oM, OTMEHA 3TOM JIBrOTH YPABHHBAET HHOCTPAHHBIX HHBECTOPOB B
HX NMpaBax C HAlMOHAJIBHBIMH H, CIefOBaTeNIbHO, OJIMH U3 (haxTOpoB Haulel uHBe-
CTHIIHOHHOH IpHBJIEKATEIBHOCTH yTepsH. [Toaromy MoxHO oxxunate B 2005 roxy
CHH)XEHHE HHOCTPAHHBIX MHBECTHIMI B (JopMe BKJIAJIOB B YCTaBHbIE (JOHABI OTKPbI-
TBIX aKIMOHEPHBIX 0OIIECTB.
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