
aa 0,06 ra 60.rn.me, qeM B npe)lmecTByiomeM rolJY. ,llrrR Iio6pyiicKoro plllioHa 3TO 

Bhlme, qeM B cpe)laeM no pecny6nHI<e. 

3aTpaThI MHHepanLHbIX y)lo6peHIDi .AID! npoH3BO)lCTBa 1 T 3epHa XOTJI H 

YMeH1>1JiaJOTC.11, HO no-npe:>lCHeMy OCTaJOTC.11 )lOCTaTO'IHO BhlCOKHMH. B 2003 ro.ey 

3TOT nOKaJarem, 6hlJI MHHHMaJIDHhIM H COCTaBHJI 79 ,3 Kr )leHCTB}'IOmero BemeCTBa 

MHHepanbHbIX y)lo6peHHii Ha npOH3BO)J.CTBO 1 T 3epHa. 

TBKHM o6paJOM, xoT.11 H HaMe"laeTC.11 nono>KHTenbHWl TeH,AeHIIHJI B YMeHbme­

HHH 33Tp3T pecypcoB ea npOH3BO)lCTBO 3epHa B ycnOBIUIX Jio6pyifoKoro paHOHa, TeM 

He MeHee, 6e3 HHTeHCHBHbIX TeXHOJIOrnH HeB03MO)l(}{O ,!lOCTH"lb BbICOKOH 3cpcpeK­

THBHOCTH npoH3BO)J.CTBa JepHOBblX H 3epuo6060BbIX KYJibTYP. 

llpea616aillio c.,a. 
YO «!TY UM. <P. CKopuHbl» (I'oMe.nb) 

HHBECTHPOBAHHE CPE,IJ,CTB B PA3BHTUE IIPOH3BO,IJ,CTBA 
CYlinEKTOBX03ffiiCTBOBAHIUlrOMEJibCKOH06JIACTB 

B H3CT0.!!1Uee BpeMJI O)J.HOH HJ OCHOBHbIX npo6neM cy6'beJCTOB XOJJi:HCTBOBaHIDI 

JIBJIJleTCJI BhlCOKaJI creneHb H3HOWeHHOCTH HX OCHOBHblX cpe)J.CTB (Ta6JI. 1 ), a, cne­

)J.OBaTeJibHO, 803HIDCaeT sonpoc 0 TOM, OTKY)la B3J1Th cpe)lCTBa )J.JIJI HX 06HOBneHHJ1, 

T.e. Ha nepBblH nJiaH BbIXO)J.HT IlOHCK HCTO"IHHKOB cpHHaHCHpoBaHHJI HHBeCTiil!HOH­

HOH .aeJ1TenbHOCTU npe.anpHJ1TWI. 

Ta611U?1a 1 
CreneHL H3Hoca H K03cpcp~HeHT o6HosneHIDI OCHOBHbIX cpe)lCTB 

noe.mroIDITHH [ OMeilbCKOH o6JiaCTH no OTP3CJIJIM Ha KOHell ro)la, B % ) 
Orpacm. CTenee1> HJHOCa Ko3diihfil\HeHT o6aosnef!Hg 

2001 2002 2003 2001 2002 2003 
A 1 2 3 4 5 6 

BC Ero 49,5 50,1 52,3 2,8 3,4 3,0 
B TOM 'IHCJie: 

- npoMI>llllnCHHOCTb 55,2 56,7 58,7 3,1 3,4 2,7 
- CeJ!bCKoe XOJJ!ikTBO 52,2 51,5 52,5 2,5 2,5 2,6 
-TPa.Bcnour 45,3 45,6 44,6 2,3 3,1 4,1 
- C8J!Jb 46,9 46,7 44,l 5,1 5,9 7,7 
- TOproBJ1J1 H o6mCCTI1eeeoe 41 ,8 44,6 46,6 3,5 5,3 3,5 

mrrae:He 

- CTDOHTC1Il>CTBO 54,1 50,3 56,8 1.4 1.0 3,1 
- M8TepH811bHO- 56,3 57,3 57,6 2,8 2,6 2,4 

TeXllH'lecKoe cHa6J1CeHHe, 

c6i.rr 

- llCHJilllllHO-KOMM)'RaJibBOe 25,3 24,3 35,9 2,3 5,9 1,7 
xOJ.dCTBo 

HCTO'IHHIC: CTSTHCTH'l.ecKlrlt e>KeroAHHK roMCJibCKOll o6nacrn, 2003 r. 
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fu Ta6JI.Hl{hl BHJt;HO, "ITO K 2004 ro.a:y CTeneHh H3HOCa OCHOBHbIX cpe.D.CTB 

)'MCHbUIHJiaCb TOJlbKO y npe.!OJPHHTHH Cfill3H H TPaHCDOpTa. no OCTaJlbHbJM OTJ>aC­

AAM ona no-npe)f(}leMy )'BCJTH'IHBaeTCH. MaKCHMaJJbH)'JO cTeneHb H3Hoca HMeeT 

npoMbllllJlCHHOCTb (58,7 %). floJIOBHHa OTJ>aCJieH HMeeT B Ka'ieCTBe noJIOlKHTeJI.bHOH 

TCH.lleHUHH ysemrCJ.eHHe K03<}><}>Hl\lleHTa o6HOBJl.CHWl, O.D.HaKO OCTaBWHCCH OTJ>aCJIH 

HaxO~CH B npOTHBOilOJI.O)l<HOA CHTya~ - Ko3<i><PHU.HeHT o6HOBJl.CHHH CHH3HJICH •. 

Oco6eHHo 3TO 3aMeTHO Ha npHMepe lKHJl.HW:HO-KOMMYffaJlbHOro X03HHCTBa (yMeHL­

meHHe c 5,9 % .D.O 1,7 %). flo3TOMY Heo6xo~MOCTb HHBeCTHpoBauHH cpe.D.CTB B pe­

KOHCTJ'YKl.J.HlO H nepeBOOp)')KeHHe npoli3BO.D.CTBa O'ICBHJUla. 

Bcero roMeJILCKOH o6JiaCTH 3a 2004 r. Y.D.aJIOCL npHBJI.etfb HHBeCTHl.J.Hii Ha 

C)'MMy 1504,5 MJI.p.D. p., 'ITO Ha 1,5 % 60Jibllle BeJIH'iHHLI HHBeCTHl.lHH B 2003 r . flpH­

'ICM OHH pacnpe.D.eJI.HJIHCb CJieJIYIOm;HM o6pa30M: 446,4 MJip.D. p . Ha o6'beKTbl Henpo­

H380.D.CTBeHeOro HaJHaqeHwt, 1058,l Mnp.D. p. Ha o6DeKTLI npoH3BO.D.CTBeRHoro Ha-

3Ha'leHWl, 68 % HHBCCTHl.J.HH 6blJI.O BJIOlKeHo B rocy.napcTBeHH)'JO COOCTBCHHOCTb, 

30,6% - B qacmyro, B TOM 'IHCJIC c yqacTHCM 3apy6e>KHoro KaDHTaJJa, 1,4 % - B 

HHOCTJ'aHHyro. 

H)')KHO CKaJaTL 0 TOM, 'ITO nocTaHOB11eHHeM CoBeTa MHHHCTPQB Pecny6JIHKH 

6enapycL OT 14 anpem1 2004 r • • N"!! 420 6hln onpe.neneH npomo3KbJH nOKaJaTCJib 

<<HHBeCTHl.J.HH' B OCHOBHOH KaDHTaJJ»: ,1\11H opraHH3au.eH, IlO.!{'{HHeHHblX MeCTHLIM 

CoBeTaM .D.enyTaToe, HcnonHHTeJI.LHLIM H pacnopJIJlHTeJI.LRblM oprattaM, - 129 % 
K 2003 ro.a:y, ,l\1lH oprami3aU.HH, He HMeIOJlU{X Be.D.OMCTBeHHOH IlO.D.'IHHeHHOCTH, -

123 %. <l>al<TH'leCKH nepBLIMH opraHH3aJUijlMH 6h1JIO nonyqeHO HHBCCTKU.HH B oc­

HOBHOA KanHTan B pa3Mepe 152,7 %, a ,l\1lH BTOpb!X - 115,4 %, T .e. caMOCTOHTCJJL­

HbIM npe,l\UpH.lITIDIM BLIDOJI.HHTL npe.a:ycMOTPCHHbJH nporH03 He Y.D.aJIOCb. 

Y.D.eJibHbIB sec npe.D.npHnHA, HMe10m:nx qecrL!H y6L1roK, no roMeJI.bcKoli 06-

naCTH 3a nepHO.D. HHBapL-HOH6pL 2004 ro.na ecero COCTilBJl.JleT 25,2 %, 'ITO Ha 11,6 % 
MeHLme .D.OJIH y6L!TO'IHLIX opraHH3anHR B ·2003 ro.a:y. ,l(oM y6L!TO'IHLIX npe,D;npH­

HTHH npOMLlillJICHHOCTH B o6m:eM KX 'IHCJJe no BCCM OTPaCJUIM (36,4 %) CTOHT Ha 

TJ'eTLCM MeCTe nocne CTPOKTCJILCTBa H >KHJIHm:BO-KOMM)'HaJlbHOro X03HHCTBa (COOT­

BCTCTBCHHO 36,7 H 60,4 %). Ec11H roeopHTb o TaKOM noKaJaTene xo3Hifcrneeeoif 

.a.eneJI.bHOCTH KaK peeTil6eJJLHOCTb peanH30BaBHOH npo~HH, TO B 2004 ro.ny (HH­

eapL - HOH6pb) no cpaBHCHHJO c aRaJIOIWIHLIM nepHO.D.OM 2003 ro,D;a Ha6JI.IO.D.aeTCH . 

ero IlOBLIIIICHHe c 16,3 .D.0 21 ,4 %. 0.D.HaKO 0 TOM, qTo npo6JJeMLI OCTaIOTCH, CBHJt;e­

TCJlbCTBYeT TaKOH <}>aKT. IIo ,D;aHHLIM Hau.HoHanLHOH 3KOHOMH'lecKoA raJeT'bl, He­

CMOTP.R Ha pocT npH6LIJI.H H COKpam:eHHe 'IHCJia y6L!TO'iHLIX npe.D.npHHTHH, TOJI.LKO 

45 % OTKpblTLIX aKl.J.HOHepHblX o6meCTB roMeJI.bCKOJI OOJJaCTH HaMepeHbl BhlilJia­

THTb no HTOraM 2004 ro,D;a .D.HBH,D.CH.D.Ll CBOHM aK1.J.HOHepaM - <}>H3H'iCCKHM JIHU.aM. 

Ilo cnoeaM npe,D;ce.D.aTCM qioHJt;a «roMeJI.Lo6JIHMYm:eCTeo» AnaTOJJHH C1>1'1eea, ,11,aH­

HWI CHTyau.HH B03HHK1la KaK CJI.C.D.CTBHC neo6XOARMOCTH HCilOJI.b30BaHWl npH6LIJIH, 

nonyqeHHOH npe,D;npIDITWIMH B 2004 ro.ny, .D.JJ.11 pa3BHTHH H MO.D.epHH3au.HH npoH3-

BO.D.CTB. OTKpblTble 8Kl.J.HOHepa1>1e o6mecrea see eme He cnoco6HL1 o6ecne'iHTb .D.O­

XO.D. co6crneHHHKaM, 'ITO nopo>K.D.aeT em:e 60111>mee Re>KeJI.aHHe aaceneHIDl BKJJa.D.bI­

eaTL CBOH Cpe.D.CTBa HJIH qeKH «~CCTBO» B .nauHb!H ceKTop 3KOHOMHKH. 3To KB-
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IDleTCJI O,!l.HOH H3 npwnm rrposana 'ICKOBOH np•rnaTH3filUUf, cpoK KOTOpOH npO.l(JICH B 

O'ICpe}lHOH pa3. 

1/5 mrnecTHIU!it 6IJJla nonyqeHa Ja c'ieT cpeJlCTB pecny6JIHKaecKoro H Mecrnoro · 

6JO)VKeTOB. no cpaBHCHHIO c 2003 ro}lOM TIU<Oro po.na aCCHrnOBllHIDI YBeJIH1rnJDICb Ha 

3,4 %. 0,nHaxO 610,IVKeTHaJI no}lJlep)l(Ka HMeeT H36HpaTC1lbHlllH xapaxrep, Tax 'ITO ec­

JIH H}leT pe'ib 06 o6LRHOM npe.l(rrprutnrn, q},JI IIpOJlYKUHll He llBID!eTCJI COQHaJlbHO 

3Ha'iHMOH H 'ibH HHBeCTHQHOHHLie npoeKTbl He JaHHTepecoaanH rocy.l(apCTBeHHhJC 

OpraHbI, Ha,l{e)l(JlbI IIpHBJJe'ib rocy.l(apCTBCHHLie HHBecnnnm aeCLMa npH3p8'iHhl. 0):(­

HaKO 6h!Ba!OT CJIY'iaH, KOr}la ape.l(IlpHllTWI caMH OKaJhlBa!OTCJI OT rocy.l(apcTBeHHOH 

noMOmH. Tax, s Eerrapycn pa60Ta10T 4 cseKITonepepa6anrna101l.{HX JaBo.l(a. B 2003 
ro.ny see OHH JaHHManHCb TCXHH'iCCKHM nepesoopy)f(eHHeM. Ho T011LKO OJlHH H3 HHX 

- CnyuKHif caxapopa4>HHa,nHLIH KOM6HHaT - npmum pemeHHe npOBOJlHTb peKOHCT­

PYKQHlO 6e3 np1mne<1eHHH rocy,AapcTseHHLIX cpe,ncTB. Tpn OCTa11bHLIX ~onepHhlX 
o6IQeCTaa - ClameJILCKHH, f opo.l(eHCKHH H )!(a6HHKOBC!Clfli 3aBOW.I - 06paTH11HCb Ja 

noMOIQLIO K rocy.a.apcTBy. B 3THX OAO rrpe.nnorrararrocL nposecTH .l(onoJJHHTel1bHYJO 

3MHCCHIO aKQHH ea o6'beM rocy,AapcTBeHHblX HHBeCTHI.J.ID%. 

MHoc-rpanHLIX HHBeCTHQHH s 3KOHOMHI<e foMeJILCKOH o6nacrn B 2004 r<>JlY 
6b111o HCn011b30BaBO Ha CyMM)' 52,9 M1lPJl p. H1lH 3,5 % o6mero o6oeMa HHBeCTHQHlf 

(B 2003 ro,Ay- 16,8 %), T.e. RMeeTCJI rrpnpOCT B pa3Mepe 1,2 %. 0,!1.HaxO B 2005 ro.ny 

CHTYa.QHll MO)f(eT H3MCHHTbCJI B pe3y111>TaTe OTMeHLI 11Lf0Thl no ynrraTe Hanora Ha 

opn6&1Jlh JlJIH npe.a.npHHTID% c HHoc-rpaHHbIM KanHTaJIOM, 'il>H .a.orrll B yCTaBHOM <PoH­

.ne npeahllilaeT 30 %. C o,nno:R cTopoHLI, 610,1VKeT Pecny6JIHKH Eenapycb nony'!HT 

,l{OOOJIHHTeJlhHhle cpe,nCTBa, HO, c .npyroit, MHOr.Re COBMCC'I'lil>Ie npe.l(Ilprurnu1 HC­

TI01lb30BanH TY "laCTb npH6bmH, KOTOpaH c 2005 fO}la Jl01l)f(Ha Bblll1la'IHBaTbCJI B Ka­

qecTBe nanorOBbIX IlOC'f)'Il1lCHHH, AJlJI peanHJaQHH HX HHBCCTHQHOHHbIX nnaHOB, 

HMe!Oll.{HX QCJlblO 06eoB11eHHe OCHOBHhIX cpe.l(CTB. nrotOM)' ,naHHLJe opraHH33.QHH 

JIHIIJalOTCH TaKoro HCTO'iHMKa <i>HHaHCHpoBaHHll. 

TaK, en «Pe'iHQanHBO» OAO B 2003 ro.ny pa3pa6oTaJIO HHBeCTHQHOHHhlH 

nJiaH no oepesoop~eHHIO npOH3BO}lCTBa, <P•rnaHCHpOBaHHe KOTOporo Ha 80 % 61>1-

110 npe.l(yCMo-rpeHo 3a cqeT co6cTBeHHLIX cpe.ncTB, cpe,nH I<OTOphIX B3HOChI B yCTaB­

HLIH <Poan: (.nonoJIHHTeJILHaJI 3MHccHH aKQHA), aMOpTH3a.QHOHHL1e OT'IHcneHn.11, a 

TaJ<)f(C He IlOCJIC}lHHJI. poJlh OTBO,l{HJiaCb 'IHCTOH npH6hl11H c yqeTOM JlhrOT no Hanory 

Ha npH6b11lb. TaK iCruc HHBCCTHQHOHHhlH nnaH 6Lin pacc'IHTaH Ha 3 ro.l(a (c 2003 .no 

2Q05 ro.na BKJIIO'iHTe1lbHO ), TO ,naHHOMY npe,AnpHHTH!O IIpH}leTCJI H3blCKHB8Tb }lO­

OOJIHHTeJlhHble cpe,ACTBa }lJl.ll Toro, 'lT06bl BblllOJIHHTb nnaH. 

TaKHM o6pa30M, OTMCHa 3TOH JibrOTbl ypaaHHBaeT HHOCTJJaHHblX HHBCCTOpOB B 

HX npasax c HaQHOHaJibHblMH H, CJIC}lOBaTCJlbHO, OJlHH H3 $a.KTopos Harne:R HHBe­

CTHQHOHHOH npHBJieI<aTeni.nocrn YTep.11H. nonoMy MO)f(HO O)f(H}laTL B 2005 roJlY 

CHIDKCHHe HHOCTJJaHHbIX HHBCCTHQHH B qiopMe BKJla,l{OB B ycTaBHble <t>oH,l(bl OTKpbl­

TblX aKI{HOHepHbIX o6mecTB. 
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