
l.{HH, peKOHC'Ip)'KllffH. .D;8.HHWI C}'MMa npoueHTOB .n:oJDKHa )"IHTIJ:BaTLCJI Ha C'ICT 92 
<<BHepeanH3~HOHHl>IC .n:oxo.n:r.i H pacxo.n:r.i». Ilpe,WIO)l(CHHblC H3MCHCHHJI B CHCTCM)' 
oTe'lecTBeHHoro yqera 6y;zyT waroM .nrur rrpH6JIIDKeHHJ1 ero K rrpaxnnce yqCTa B 
PocceiicKoi:i <I>e){epa.QRH H K Me)J(,eyHapo.n:HhlM CTaH.D:apTaM. Ilepexo.n: Ha cocTaBJie­
HHe OT'ICTHOCTH no MC)l()zyHapo,D;HhIM ~ap-ra.M noJIO)ICHTCJILHO CKIDKCTCll Ha pa-
6ore X03dCTBYJOillHX cy6DeKTOB pecny6mn<H, TaK KaK npe,D;CTaBJIJICT HOBLlC 803-
MOllCHOCTH KaK 6wnecy, Tai( H rocy,n;apcTBy B UCJIOM. c TO'IICH 3peHIDl HHTepeCOB ro­
cy.n:apcTBa, rrepexo.n: Ha MC<I>O )'BCJIH'IHT npeToK HHOCTpaHHLIX HHBCCTHI.lHi:i B 3!CO­
HOMHJCY, B CBJl3H c 60JILWCH npo3paqHOCTLlO OTC'ICCTBCHHLIX KOMnallHH YJlY'IWHTCJI 
HMH,l{)f( 6HJHeca Ja py6e)ICOM, 3KOHOMHKa pecrry6JIHKH 6y,n;CT rny6)1Ce HHTerpHpo­
BaTLCJI B MHpOBYJO X03dtcTBCHHYJO CHCTCM)', ynyqwHTCJI K8'1CCTBO CTaTHCTulfCCKOH 
HHcpopM~HH. 0praHH3aIJ,HH pecrry6JIHKH 6y;zyT HMCTL 6oni.wyio B03MO)ICHOCTL Br.J­
xo,n;a H8 BHeIIIHIIB pr.IHOK, CHH3HTCJI UCH8 rrpHBJICKaeMoro KarrHTIUia. 

XoTJI B pecny6nexe e npose,n;eHa onpe.n:eJieHHWI pa6oTa no nepeso,n;y ce<;.reMLI 
. 6yx.raJITepcxoro yqeTa Ha MHpOBr.te cTaH,n;apThI, o,D;Haxo npoqecc 3TOT .D;OCTitTO'IHO 

,D;JIHTCJILHhIB H nOTpe6yCTCJI CI14e MHOro speMCHH, Tax xax HCOOXO,D;HMO COOTBCTCT­
eyiomee H3MCHeHHe HOpMaTHBHblX H 3aICOHO,D;aTCJILHhlX aI<TOB, o6ecne'lHB8lOIItHX 
cpyaxueoHHpOBaHHe 6yxranrepcKoro yqeTa, coeepweHcTBOBa.HHe 6yxramepcxoA 
CJIY)IC61d qepe3 CHCTCM)' IJO,D;roTOBKH xa,npoe 6yxranTepoe, IJOCTOJIHHOC coeepweHCT­
BOBaHHC yqenioA noJIRTHKH. TaJ<HM o6paJoM, .nrur a.narrTaUHH Texymero 6yxranrep­
cKoro yqeTa x MC<I>O noTpe6yCTcJI cepi.eJHWI nepecrpoib<a sceA cecTeMLI 4>opMH­
poBBHHJ1 6yxrrurrepcxoit OT'lernoCTH. B HaCTOJUUee speMJI rrpe,n:rrpIDITWI, 3aHHTepe­
coBaHHL1e B ycTaHOBJieHHH CBJ13eA c Japy6ellCHLlMH napT11epaMH, ,n:oJOlCHLI eecTH o,n;­
HoepeMeHHo yqeT no 6eJiopyccKHM npaeHJISM H no MC)l()zyH~~ ~apTaM 
HJ1H seem y<reT no 6enopyccI<HM rrp8BHJiaM H npoBO,D;HTL COOTBCTCTBYJOII4HC KOp­
peICTBpOBICH npH coCTaBJieHHH OT'ICTHOCTH no MC<I>O. IlapaJIJleJILHLllt y<ICT o6r.I'IHO 
6onee lpy.n:oeMICHii, HO 3aro He Tpe6yCT 3Ha'IHTCJILHOro BpeMCHH Ha IIO,D;roTOBKY OT­
'leTHOCTH no MC<I>O nocne cocTaBJieHIDI OT'lCTa no 6enopyccKRM CTa.H,D;apTaM: IlpH 
mo6oM sapHa.HTe cpopMHpOBB.HHJI OT'leTHOCTH no MC<I>O opraHHJllll,HH croJIKB)'TCJI c 
pJIAOM rrpo6neM, TaK KaK nOlpe6yeTCJ1 ,zi:onoJIHHTCJILHWI HHcpopMaQHll, xoTopyio 
Hy)KHO co6epan, nOTpOOYJOTCJI ycnyrn KOHCJJILT8.HTOB HJIH o6yqeHee CBOBX pa60T­
HHKOB, 3aMeHa HJIR Mo,n;epHH381UUI rrporpaMMHoro o6ecneqeHID1. 0.zi:Haxo, npouecc 
nepexo.n:a rrpe.n:rrpwmdt Ha MC<I>O neo6paTHM H HeH36e)l(CH, TaIC KaK 3KOHOMHI<a 
pecny6ilmcn BCTYIJ8CT B MHpoBYJO 3KOHOMH'ICCKYJO CHCTCM)'. 

/Iat11110'leHoK CA. 
YO «5I'CXA» (I'opKU} 

YilP ABJIEHHE OliOPA 'lfHBAEMOCTLIO OliOPOTHOro KAIIBT AJIA 

OprllHH3ail,HH BKJiap;LIBaIOT e o6opOTHhIA KaIDITan 6om,wyio qacn co6CTBCHHLlX 
a 3aeMHI.DC cpHHaHCOBLIX pecypcos. 06opomhlli KaDHTM OOCJIY>l.CHB8CT eeci. rrpouecc 
BOCilpOH3BO,ll:CTB8, OlpUCM peanLHOe ,D;BB)l(CHHC TOBapeo-MarepHMLHLIX LICHHOCTeii 
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H OKB3blBWI Ra 3TOT npouecc onpe,D,CJICRROC 803.D.CACTBHC. Or 3cf>cf>eKTHBHOCTH HC­

IlOm.JOBaRIDI o6opomoro KanHTaJia 3aBHCllT MHOrne IlOKB3aTCJIH X03dCTBeRROA .D.CJl­

Te.llhROCTH, a CJie,D.OBaTCJlhRO, H pe3yJILTaTHBROCTb .D.CJITeJn.ROCTH opraHH38J..IHH. 

0.IUlHM H3 OCHOBHLIX IlOKaJaTCneA 3cf>cf>eKTHBHOCTH HCilOJIL30BaRHJI o6opOTRO­

ro KanHTaJia llBJUleTCJI o6opa'IHBaeMOCTb B 'IHCJie o6opoTOB H B 'ARJIX ( CKopocn. o6o­

p0Ta H BpeMR o6pam;eRHJ1). 

Heo6XOJU'MOCT1> ynpaaneHHJI o6opa11HaaeMocn.10 o6ycnoBJieea ee KoMnneKc­

HJ>lM xapaKTepoM - o6opa'lHBaeMOCTb Il03BOJIJICT BblpaJHTb B CAHHOM aOKaJaTeJJe 

MHO)l(ecTBO H3MeHe~A B acCOJ>THMCHTHOA H ueeosoA IlOJIHTHKe, B <j>opMHpoBaHHH 

nacCHBOB H CTpyKType aKTHBOB opra.RH3~H. 

06opa'lRBaeMOCTb o6opornoro KanHTana OUCHHBalOT nocpe.D.CTBOM COilOCTaB­

JICHHJI noxaJareneH cpe,ZUlHX OCTaTKOB o6oporn1>IX aKTHBOB H BblpY'fKH OT peanHJo­

BaHHOH npO)zyKUHH Ja aHaJIHJHpyeMbIA nepHO,D,. 

B cenhCKoxoJJIHcTBeHHOH OTpacJIH Ko3<1>cf>mnieHT o6opa'lHBaeMOCTH o6opoTHo­

ro xamrrana COCTaBJllleT B cpeAHeM 8-10 MCC.flllCB, 'ITO CBJ13aHO c .D.JIHTCJlbHOCTblO 

UHI<Jia npoH3BO.D.CTBa npo~. KpoMe Toro, o6T>eM BblpyqKH OT peanHJauffH cy­

mecTBeHHo H3MCHJICTC$1 B Te'leHHe ro,D,a, OCHOBRaR 'laCTb .ll.CRC)l(HbJX nOCT)'IlJICRHH 

npHXOAHTCJI ua TpeTHJ:i K&apTaJI, nocxom,KY B 3TOT nepHO.D. npeo6Jia.D.aCT peanHJainIJI 

paCTeHHCBOA'ICCKOA npo.nyt<UHH. Il03TOMY HCCJIC)zyCMbJM nepHO.ll.OM B cem.cxoxo-

3$1HCTBCHHOM npOH3BO.D.CTBe JIBJl$1eTCH, xax npaBHJIO, KaJICH,D,apmrli ro,D, • .AHaJIHJ 
o6opalflUlaeMOCTH o6opomoro xanuTaJia no cem.cxoxoJJIHCTaeHHbJM opraHHJauHHM 

Pecny6JIHKH fienapyc1> noKaJblBaeT, 'ITO s nocneAUHe roAJ>I oaa 3aMCAJl$1eTCJI. Tu, 
Ko3cf><PHuHeH1' 06opa'1HsaeMOCTH o6opornoro KarntTana B 200 l ro.zzy cocTaBJIJIJJ -

1,57, s 2002 r . - 1,25, as 2003 r. CBHJHJJCH soo6m:e ,D,o ypOBB$1 1,19. BpeMH o6pa­

meHH$1 o6opomoro KaaHTana Ja 3TOT lite nepHO.ll yseJJH'lHJIOCb c 254 .z10 308 ,D,HeH. 

Ha CHIDICCHHC nOKaJaTCJUI o6opa'IHBaCMOCTH o6opomoro KanHTana, B nepBYJO 

0<1epe,D,1>, IJOBJIHJIJIO 3aMC.D.JICHHe o6opa'lHBaCMOCTH npoHJBO)'.ICTBCHHbJX Janacos. 

Ko3cf>ct>nuneHT 06opa<1usaeMocm npoHJBO.D.CTBCHHJ>IX Janacos no cen1>cxoxoJJ1HCT­

seHHblM opraaioauIDIM pecny6JIHKH coiCpamancJ1, a speMR 06pam;eHHJ1 cooTBCTCT­

BeHHO yseJIH'lHBaJJOCb. B 2003 r. speMR 06pam;eHHJ1 npoH3BO.ll.CTBCHHLIX Jariacoa 

CQCTaBJljJJIO l 0,5 MCCJIUa, 'ITO Ha O,D,HH MCCJIU 6on1>we, 'ICM B 2002 r. H Ha ,!Ula MCCJl­

ua 6oJILwe, 'ICM s 2001 r. 

YseJIH'leHHe .D.C6HTopcKOH 3a,D,OJI>KCHHOCTH B 2003 r . no OTHOWCHHIO .K npe,D,bl­

.zzym:HM ro,D,aM 3Ha'IHTCJILHO npeBbJCHJJO pOCT BblpyqKH, 'ITO npuaeno K JaMe,D,JieHHJO 

o6opa'lHsaeMocTH .D.e6H"ropcKoA Ja.D.OJI>KeuuoCTH. Till< s 200 l r . noxaJaTeJIL o6opa­

'lHBaeMocm .D.C6HTOpcKoil 3a,D,0Jl)l(CHHOCTH COCTaBHJI 13,2, B 2002 ro.zzy - 16,4, 
B 2003 r . - 17 ,3. BpeMH o6pam;eHHJI - 20, 22, 28 .D.HeA ( COOTBeTCTBCHHO ). 

Ko3<P<PeuHeHT o6opa'lHBaeMocm KpC.ll.HTopcxoii Ja.D.OJI)f(eHHocm OTpa>KaeT HJ­

MeHeHHe KOMMepqecxoro Kpe.D.HTa, npe,D,ocTaBJIHeMoro opraHHJaQRH. O.z1Haxo s 

CCJILCKOM X03$1HCTBe pecny6JIHKH 6oJILWaR 'laCTb KpC.l(HTOpCKOA 3a,D,OJI>KCHHOCTH 

jJBJIJICTCJI npocpo'ICHHOH, B TOM 'IHCJIC no OT'IHCJICHHJIM B 6IO,D,)ICCT H iq)e.IU'TaM 6aH­

KOB, 'ITO CBffAeTem.CTBYCT 0 HH3KOA <PnaaacoaoA ycTOH'IHBOCTH opraHHJauHH OT­

paCJIH. B uccne.zzyeMOM nepHo.n.e cpoK B03BpaTa .n.onroa opraHH3runIB ao3poc co 120 
.D.BCB B 2001 r . .11.0 245 B 2003 r. 
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06opa'l~1BaeMOCTb o6op<>Teoro KalIHTana HMeeT 6om.moe 3eaqeene J1.ID1 no­
BblllleHH.11 3cpc}>eKTHBHOCTH .r:teneJILHOCTH opramoanHii. Y cxopeHHe o6opcrra 
cpe.r:tcTB nyreM coxpameHIDl nepHo.r:ta pea.JIH3IUUIH C03.r:taeT B03MO>ICHOCTl> yseJIH'lHTb 
Toaapoo6opoT acne.r:tcTBHe 6onee 6wCTporo B03MemeHIDI o6opOTHoro KanHTana H 
OOBTOpHoro ero HCOOJlb30BaHHJI. "lleM 6ofilwe 061.eM .r:tellTCm.HOCTH npH O.r:tHOl-i H 
TOl-i >Ke aenH'UIHe o6opOTHWC aKTHBOB, o6cny>KHBaIOIJUIX TOT >Ke o6opOT no peai:rn-
3CIUHH, TeM cxopee coaeplllaeTCx xpyroo6opoT._ 

Ilponop~OHaJil>HOCTL pa3BHTHJI op~Hii BO MHOroM cpopMHpYCTC.11 00,ll. 
BJIH.llHHeM B3fillMO,ll.eHCTBH.ll 3anacoa H OOTOKOB, KOTOpoe, B CBOIO O'lepe.r:tD, no,ll..r:taeTC.11 
ynpaBJieH'leCKHM B03,ll.eHCTBK.llM H OKa31>1BaeT BJIHJUme Ha H3MeHeHHe pe3yJIJ)TaTOB 
,ll.e.llTeJll>HOCTH. YeeJIH'leHHC 3ailaca npH eeH3MelUIOA CKOpOCTH OOTOKa npHB0,!1.HT K 
3aMe,ll..lleHJllO o6opoTa Kamnana H Bhl31>1BaeT pocT TeK}'llnfX 3a1J>aT. BoopaCTaHHe cKo­
pOCTK nOTOxa npH HCH3MeHHOA BCJIK1IlfHe 3anaca, HanpoTHB, IlOBbllllaCT OT,!1.a'IY Ka>K­

,ll.Oro py6JI.11 BJIO>KeHHhIX cpe.r:tCTB. BpeMll npe.r:tCTaBJUICT co6oA O.r:tHY H3 mm6onee 
B8lKHLIX xapaxrepHCTHK 3XOHOMlf'ICCI<HX npoueccoa. Ilo cymeCTBy, BpeMll MO>KHO 
OTHeCTK K 'IHCJIY pecypcos, Ha KOTOphle pacnpOC'lJ'aH.lleTC.11 TlUC Ha3I.maeMbdi «cpeHO­
MeH pe,!1.KOCTID> H, cooTBeTCTBeHHO, noHJITHe aJIJ)TepHlrrHBHLIX 3a-rpaT. Ko.IIH'leCTaeH­
eoe eapameaaHHe 3TOro pecypca B03MO>KHO mmn, ,ll.O onpe,!1.eneHHoro npe;:i;ena, Ha­
npHMep, B BH.r:te Y.r:tJIHHeHH.11 pa6oqero JJ;H.11, IlOBl>lWeHH.11 K03qxpHQHeHTa CMeHHOCTH. 

B HaH6onee o6meli o6cTaeoexe o6opa<mBaeMOCTL xapaKTepH3yeTC.11 coomo­
weHHeM pa3Mepa Kaicoro-JIH6o 3anaca H cxopoCTH ero BLI6h1TIDI B e,ll.BHHey apeMe­
HH. Pa3Mep 3anaca MO>ICHO npe,!1.CT8BKTL XlUC pa3HOCTD CKOpocreli noroxa «Ha BXO.r:te» 
B CHCTeMY R «Ha BLIXO,ll.e» H3 CHCTeMl>I. c 003~ ynpaBJieHHB uenecoo6pa3HO pac­
CMa1J>HBaTl> opramoaumo i<aic OTICphlzyto CHCTeMy, KOTOpaJl npeo6pa3yeT BXO.r:tHMe 
BeJIH'lHllbl B BLIXO,ll.Bhle. 06opa'IHBaeMOCTl> CKa3blBaCTCJl Ha H3MeHCHHH npH6blJIH 
.r:tBO.llXO: eCJIH o6opa-cmBaeMOCTh yCKOpJleTC.11 npH eeH3MeHHOM 3a0ace, TO B03pacTaeT 
C}'MMa .r:tOXO,QOB H B03HHXaCT OTHOCHTeJil>HIUI 3KOHOMH.ll 3a C'leT CHH>KeHH.11 ypOBHJI 
IlOCTO.llHHDlX 3a1J>aT; CCJIH llCe o6opa'IHBaeMOCTD ycxop.llCTCJI npH HeH3MeHHOM o6'1>CMe 
npo.r:ta>K, TO opraHH3anIDI IlOJI)"laeT BhlHrpLilll 3a C'ICT H3,!1.ep)f(ex. CB.113aHHLIX c CO.r:tep­
>KaHHeM 3anacoB - npoueHTOB 3a xpe.r:tHT, y6J)IJIH TOBapoB H ,ll.p. 

llu~UK T.B. 
YO «5I'3Y» (Mu11c1<) 

TEB,ZJ;EHIUID PA3BBTIDI HAJiorosoro Y'IETA 
B PECIIYliJIHKE liEJIAPYCh B COBPEMEHHblX YCJIOBIDIX 

B coapeMeHHLIX ycnoBHJIX B np8ICTH'lecKoA .r:tellTCJibHOCTH JD06oro npe.r:tnpH­
JITH.11 B03HHKaeT peaJlbH8Jl HeOOXO.r:tHMOCTh HaKanJIHBaTb HHcpopMaum<> He TOJIJ)KO 
AJIJI ueneii Be,ll.CHHJI 6yxrwrrepcKoro Y'lfeTa H COCTaBJICHH.11 OT'leTHOCTH, HO H ,lJ,11.11 
cpopMHpoBaHH.11 Hanoroo6naraeMOH 6a3Dl, DOCKOJil>KY HapJr.Izy c 6yxranrepcxoii OT­
'leTHOCTLlO npe,r:tnpH.llTIUI ~OJDl(HDI npe.r:tCTaBJI.llTL B HllJIOI'OBDlC opram.J pac'leThl, 
cnpaaKH, ,ll.eKJiapai:nm no HaJIOraM. 06ecne<1HT1> npaaHJILHOCTl> pac<1era C)'MM eano­
roa K ;:i;pyrnx 06.113aren1>HJ)IX nnare>KeA, npH'IHTIUOIIlHXCJI ynnare B 610.r:t>KeT npe;:i;-
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