
E110K 5: AHaJJU3 npu6blllu u peHma6enbHocmu nepeBo:JoK: HoBH3Ha npewiarae

Moi:t MeTO,!UU(H· aHaJIH3a npH6LIJIH H peHTa.6eJJl>HOCTR nepeB030K 3aJCJIIO'laeTCll B 

npeneapHTCJILHOH rpynIIHpOBKe ,llOXOAOB H pacXO,llOB OT 3KCJJJiyaTIUUIOHHOH ,llell• 

TeJJLHOCTH no CJie.zzyJO~ npH3HaK8.M: 

- :nanbl nepeBOOO"IHOI'O npouecca (Ha'laJILHO-KOHC'IHhlC H ~Hll<CH'ieCKHC 

onepaium); 

- HCOOJIL3YCMli1H DOnBIDICHOA COCTaB (noe3,lla H earoHLI ceoero $opMHpoB8HlUI 

H Doe3,lla H BarOHLI HHl>IX )J(CJJC3HLIX ,llOpor); 

- B~ coo6ineHHJI (BH}'TPHI'OCY.llapcTBCHRoe ff Me:>KroCy,llapCTBeHHoe coo6me

HHe, B T:'I. 8803, Bl>IB03, TpaH3HT). 

Ilo K~OM)' 6noxy aHBJIHTH'ICCKOA pa60Thl 4>0PMHJ>YCTCll CHCTeMa DOKa3aTC

JJeA, KOTOphle JIBJIJIJOTCJI, c O'AffOH CTOpOHhl, pe3yJILTaTOM ,ll8HHOI'O HCCJIC,llOBaHHJI, 

T.e. ·Bl>IXO'AHOH .HHcpopMau,Hei:t, a c npyroA CTOpOHLI, HrpalOT pom. HCXO'AffhlX ceene

HHH WlJI npyroro 6noKa. Ha pHCYffKe B3aHMOCBJ13L Hcxo,mu.rx ff pe3ym.TaTHBHLIX 

DOK8.3aTeJICH o603Ha"leHa CTpemcaMH. 

CRCTeMHl>lif nonxon K aaamoy 3KCDJIYaTIUUIOHROH ,llCJITeJJbHOCTff Ha OCHOBe 

06o6ineHHJ1 ff H3)"1CHHJI HHtPOPMaQHH o6 o6uMax nepeB030K, a TaKll<e aHaJIH3 ce6e
CTOHMOCTH TpaHCOOJYIHblX ycnyr no WHpOKOM)' nepe'IHlO Il0Ka38TCJICH BO 83aHMO

CBJl3H c o6oeMaMH TpaRCDOJYIHOH pa6ora . H npH6LIJIH D03BOJIJleT ,lla&aTb eae6onee 

o6uICTB-BH}'IO · ocaoey nrui: npffWITHJI ynpaBJJCH'lecKHx peweHHH. Heo6xo,llHMl>IH 

3cp!PeKT Jl.OCTHraeTeJI B pe3YJJDT8TC OOHHM8.HIDI, "ITO TaKHC ,OO"bCKThI, Kai< JJ.OXO.llbl H 

paCXO.zu,i no 3KcnnyaTIU{HOHHOA ,llCJITCJILHOCTH ll<CJJC3HLIX ,nopor DpCJJ.CTaBJUUOT co-

6oii aeo6hI'laAHO CJJO>KH)'IO CHCTCM)' 3JICMCHTOB, o6oe.InJHCRHhIX MHOll<.eCTBOM CBR.-

3eA JCaK c .npyr. c ;q>yroM, TIU( H BJIHJIHHCM orpoMHoro "IHCJJa BHCUIHHX <PaKTOpoB. 

' ' BWIJUleH.He OCHOBHLIX <l>aicropos H CTCDCHH HX BJI~1lll Ha 3KOHOMH'!.eCKHe pe-

3Y JILTaTLI P!iOOThl npe.znrplfJITIUl, B03MOll<HOCTb MOAeJJHpOBaHIDI pa3llH'IHhlX 3KOHO

MH'ICCKHX cni:yaQHH R.BJIJOOTCR. 6a30H WlJI DpHHllTWI BepHOI'O ynpaBJieH'leCKOI'O pe

WCID!Jl • . c yeepeHHOCTLlO MOll<HO ~ep)J(,llaTb, '!.TO B HaCTOJIIUee BpeMR. C03Jl.aHHe Me

To,llHK ynpaBJieH'l~KOI'O aHaJJ.H3a B Ka'!.eCTBC CHCTeMbl no.n,nep>l<:Kff DpHHllTHll peme

HHH R.BJIJleTCll Heo6XO,llHMOH COCTaBJIJllOinCH opraHH3a.IU1H npouecca ynpaBJJCHIDI 

,llOXO,llaMH H paCXO.lla.MH H;a npe,llDpHJI~ ll<.eJJe3HO,llOpoll<.HOI'O TpaHCDOJYia • 

. . . ~ 
JI uxoouet1CKilll E.H. 

<l>wzuan YO «EI'3Y» (5o6pyiJcK) 
lllwreHoK H.ll. 

<l>wzuan YO «EI'3Y» (Eo6py1'cK) 

~HHAHCOBblEPEWEHlDI 
B COBPEMEHHhIX YCJIOBIDIX BHCl>JIJllJ;llH 

Yxo.n. o.6mecTBa OT CHCTCMLI nnaHOBOA 3KOHOMHKH H BCTYilJlCHHC B phlHO'IHblC 

O_THOl;IleHHJI ~opeHHLIM o6pa30M H3MCHHJJff ycJIOBWI cp)'HJCUHOHHpOBaBWI npC;:ulpff

JITHtt • .n.nll BhDKMBaHHll OHH .l(OJDKHbl npoR.BHTb HH~HaTHBy, npe,llilpHHM'!.HBOCTL H 
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6epe)KJIHBOCTb, IlOBbICHTL 3cpcpeKTHBHOCTL npoH3BOJ{CTBa, 'IT06LI He OKaJaTLCll Ha 
rpaee 6amq>OTC'fea. 

B pb!HolfHblX ycnoewix ocHoeoA cTa6HJILHoro nonm1<eHHJ1 npe.nnpIDITIDI cny
>KHT ero cpHHaHCOB8.ll yCToiPnmoCTL. Oea OTJ'll>ICaeT Tlll<oe COCTOllHHe <l>HHaHCOBLIX 
pecypcoB, npe XOTOpoM npe.nnpHJ1me, CB060AHO. MaHeBpHpyJI .neBC)l(HLIMH cpe.nCT
Ba.MH, cnoco6HO nyrCM 3<l><l>eKTHBHoro HX HCllOJTh30BaHHJI o6ecne'JHTL 6ecnepe6oA
RbIR nponecc npoH3BOJtcTBa H peaJIH3anKH npo.zzyKUHH, a TllIOICe ero pacmepeHHe H 
o6HOBJJeHHe. 0ABOA H3 Hae6on~ Ba)l(HJ>lX 3KOHOMH'!CCXHX npo6JieM B ycJIOBHJIX 
nepexo.na x PLUDCY J1BJIJ1CTCJ1 onpe.neneHHe rpBHen cpHHaHcoaoR yCToiN.HaoCTH 
npe.11npHJ1THJ1. He.nocTaTO'iHWI cpHHaHCOBWI ycToAtlHeocn, MO)((eT npeaeCTH K OT· 
CYTCTBHIO y HHX cpe.ncTB JtJlJI pa3BHTHll npoH3BOJ{CTBa, HX Hennarexcecnoco6HOCTH 
H, B KOHeqaoM cqe-re, K 6amcpOTCTBy, a <<1061.ITO'lHWI» - 6y.ncrr nperurrcTBOBRTL pll3-
BHTHIO, OTIII"O~WI 33'IpaTLI npe.nnpIDITllJI H3JIH1IIHHMH 3anaca.MH H pe3epBaMH. ,llnJt 
oneRKH $HRaecoaoA ycTOAtIHBOCTH npe.nnpHHTHJI aeo6xo.nHM aHaJIHJ er o <l>HRaHco
aoro COCTOJIHHJI. Ilocne,llHHA npe,nCTaBJU[CT co6oA cosoxynaocTL noJCaJarenee , OT
PSJl(BJO~ HaJIH11He, pa3Me~eHHe H ec110JILJOBaHHe cpHHaecoBLIX pecypcoa. 

lJ;enL aHaJIHJa COCTOHT ee TOJILKO H He croni.xo a TOM, 'IT06LI yCTauOBHTL H 
01'.{CHHTh <l>HHaecosoe COCTOllHHC npe.Z{npIDITHJI, HO H B TOM, 'IT061>l UOCTOJIHHO npo
BO.nHTh pa60Ty, aanpasneeH)'K> ea ero ynyqmeeee. AuBJIH3 <l>HHaecoaoro COCTOJ1-
HHJ1 llOKaJhlBaeT, no Ka.KHM KOHKp~ HanpaBJICHHJlM Ha,.no seem ny pa601)'. 
<I>KHaacoai:.Ie pemeRHJI B COBpCMCHHWX ycnOBHJIX HH<l>JIJIItHH MOXCHO c<t>OPMYJIHpO
BaTh cne~IItKM o6pa:ioM: 

1. <I>opMHpoBaHHe pbIHO'IHOA neHLI H KOHTpoJIL 3a ypoBHCM HJ.neplfCKH. B yc
JIOBHJIX 1rn<t>runutH TapH<l>LI H pacneHICH ycnutaBJIHB8lOTCJI Ha KOpOTICHH npoMexcy
TOX BpeMeHH. IlocKOJILKY phIHO'IHWI neHa onpCACJIJICTC.11 CilpoCOM H npeAJJO)l(CHHCM, 
TO peryJIJITOpoM ueHLI 6y.zr.er, c O)l;HOA CTOpoHhI, npH6bl.JIL B 6y~eM H H3JtCP)((XH 
aa rrpoH3BO)J.CTBO. EcJm cnpoc npeBLIIIIaeT npeAJJoxceeee, TO B PeJYJILTare xoaxy
peHIUIH noxynarertH roTOBJ>I oWJaTHTJ> MaJCCHMa.JILH)'lO neay. BepxHJIJI rpaHHna ne
HLI cnpoca onpe.n;eJIJICTCJI Te~ee CTOHMOCTl>IO 6y.izy~ npH6hIJlei\, XOTOpLle MO
llCeT IIOJIY'IHTL co6cTBeHHHIC OT BJill,l\eHHJI 3TIIM npe.n:npmrmeM. EcnH )l(C npeAnpH
HTHe npeilhrmaeT cnpoc, TO neHLI .n;HrcryIOTCJl npoH3BO)l;HTeJICM, H MHHHMaJibHaJI ue
Ha, !IO KOTOpoA OH MOXCeT llO.Z{RTh caoA roaap, onpe)J.eJIJleTCJI 3a'IpaTaMH Ha npoH3-
BOJ{CTBO 3Toro rosapa. 

2. Boo.n;eAcTBHe ea npoHJBO~bHOCTb 'Ipy.n:a nyreM asToMaTH3RitHH npoH3-
so.n;cTsa H BHe.n:peHH.11 HOBLIX TeXHOJIOndt. 

3. MapxerHBr (H36eran, npoeKTOB, oxynaeMOCTb tcoroph!X MOXCCT paCT.llffYThC.11 
ea MHOrHe ro,n;LI). 

4. 34><l>eICTHBHOe ynpllB.1leHHe aKTHBaMH. 
5. PaJpa60TICa npasHJI1>HoA cpRHaecoaoA noJIHTHKH (MHHHMaJILHLIX HaJIH'IHLIX 

.neuer H .lle6HTopcxoA 3a,l{OJDKCHHOCTH, HCilOJILJOBaHHe Kpe)lHTOpcKOA 31l,l\OJI)((CHHO
CTH c l{CJlbIO OllJlaTLI CBOHX o6Jl3aTCJibCTB )lCHLraMH, noxynaTeJILCKaJI cnoco6HOCTL 
Koropi.tx CHH)l(eea. OABaxo He cne.n:yeT .n:osoJ{HTb xpe.n;eTOpcxyIO 3a..nonxceaHOCTb .n:o 
6on1>IllHX pa3Mepos - cocro.llHHe 6aaKpOTCTBa). B coepeMeHHhlX ycnoBHJIX BhlrO.llHO 
HHBCCTHpOBaTb cpe.n;CTBa B HCJ{BH)l(HMOCTb. 06mee npaBHJIO: BO BpCM..11 HH<i>JIJIUHH 
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miBecmposaHHe ,neHelKHhlX cpe,nCTB B mo6ble oneparum onpaB.nauo JIHWI> B TOM 
cn)"lae, ecnH ,noxo,nHOCTb BnO)l(eHHH npeBblWaCT TeMflbl HH$JlJIUJIB. 

6. <l>HHaucoBblH auanHJ H npornOJHpOBaHHe. Pe3yJibTil'Tbl ana.rrHJa OTBe'la.JOT Ha 
BOrrpoc, KaJC YJI)"llllHTh <t>emmcosoe COCTOmHe npe,nnpIDITIDI B KOHKpeTHbra nepHo,n 
ero .neneni.Hocm. 

Jlux.o c.c. 
<PW1uaJ1 YO «5I'3Y» (5o6f1YUcK) 

HEKOTOPblE ACIIEKTbl J>IO,ll,)KETHPOBAHIDI 
X03m:iCTBEHHOH ~SITEJILHOCI'H CT1i'LEKTOB X03mtCTBOBABIDI 

BHe,npeHHe 610.AXCeTHpoeaHHJl aa npe~HJITIDOC nnireTCir o~HM BJ cnoco6oe 
DOBblWeHIDI 3$<l>eKTHBHOCTH CHCTCMhl ynpasneHHJl. OlO.AXCeTHpoBaHHC npe,nCTaBnJr
eT co6oA QenocTHyIO cecreM)' Bbl6opa TaICTH11ecKHX QeneA nnauHpoeaHIDI Ha ypoe
He npe~HJlTHR B paMKax npHIDITOA CTparerHH, pa3pa60TKH nnauos 6y.nyw.mc one
paQMH H KOHTpOJlJI HCDOJIHeHHJI 3THX WlaHOB. 

B CTpyxType reHepani.aoro 610,n'lKeTa rrpe,nnpHJ1THJ1 6om.IIlHHCTBO 3KOHOMH
CTOB B xaqecTBe ero COCTilBJIJllOlI1.HX BbUJ.eJIJllOT $HHaHCOBhIA H orrepaD.HOHHl>Iii 
610,n)l(eTbI. Onepa~oHHi.m 610,n'llCeT OTpa'llCaCT .naum1e no OCHOBHOii .nei!Tenr:.HOCTH, 
a $HHaHCOBblii 610.A)l(eT IlOKa3hlB3.CT peJyJibTaTbJ $HHaHCOBblX pememrli npe.nnpH
JrTHJI. 

B cocTaB $HHaacoBQro 610,n'lKeTa sxo,nn: 610,n>KeT .noxo.nos H pacxo.nos, 610.n
)l(eT ,nBIDKCHHJl ,neHe'llCHLIX cpeJ(CTB H rrporH03HblH 6anauc. 

<l>HHaHCOBOe IlOJIO)l(eHHe npe~HJITHJl MO)f(HO onpe.nemrrr:. no ,naHHblM OTpa
)l(CHHl>IM B 6yxrarrrepcKOM 6anaHce ($ . .N'!! 1), OT'leTC 0 npH6blJIRX H y6r:.ITKax 
($ . .N'!! 2), OT'ICTC 0 .nsmKCHHH ,neHC)l(HblX cpe,nCTB ($ . .N'!! 4) . .610,n>KempoBaHHe xo-
3JIACTBCHHOA ,neJITCJlbHOCTH Il03BOiuleT ,nJlJI nporH03HpOBaHHJr H3MCHCHHJI npH6blJib
HOCTH, nnaTe)l(ecnoco6aocm, JtHKBH.D.HOCTH npe.nnpIDlTBR yKa38HHhle q,opMr:.1 6yx
ranrepcKoH OT'leTHOCTH ysRJblBaTr:. soe,nHHo. 

Jlornxa noCTpOCHHll foo,n:JKeTOB xoJdcTByiom:ero cy6t.eKTa .non>KHa 6bln oc
HOBaHa Ha YTBCp)l(,nCHHblX <t>opMax 6yxramepCKOH OT'ICTHOCTH. 

610,n)l(eT .noxo.nos H pacxo.noe, COOTBCTCTBYJOllJ,HH OTt{CTy 0 npH6bIJlJIX H y6bIT
Kax ($ . .N'!! 2) ,onpe,neJIJleT npH6hlJibHOCTb J(eJITCJILHOCTH npe.nrrprurrnJI. )J,allHblH BH.!l 
610.AX<e-ra npe,ncTaBJIJ1eT co6oii nporaoJ 3Q>Q>eKTHBHOCTH Teeymeii ,neJ1TeJibHOCTH 
npe,nnpIDITHJI, T.e. pa3Mep O)l(HJ(aeMOH npH6bIJIH KaJC pa3HHQbl Me)l(.ny .IJ.OXO.IJ.aMH H 
paCXOJ(aMH npe,nnpHJITHJI. npH 3TOM HCOOXO,nKMO yqHTbIBaTh, t{TO Ha $opMHpOBa
HHe CTaTeH 610,n)l(eTa .noxo,noB H pacxo,noB CYllleCTBCHHO BJIIDIIOT IlOJIO)l(CHlfJI )"leT

ROH noJtHTHJCH npe,D;npHJITHJI. 3ro, npe~e scero, xacaCTcJI Bhl6opa npe,D;IIpHJITHeM: 
- MCTo,na oQeHICH noTpe6neHHbIX npoH3BO.llCTBeHHblX Janacoe, roroeoA npo

,D;yKQHH, He3asepmeHHoro npoH3Bo,nCTsa; 
.- Bbl6opa nop11,D;Ka HaimcneHHR aMOpTHJamrn; 
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