B Esponie cucrema Tax Free crama takoi momyispHoM, uto rocyaapctBa EC mocTtosHHO
CHIDKAIOT JIMMUT, NO3BOJIAIOIIMN nosib30BaThes jbroroi no HAC. Hanpumep, B I'epmanuu MuUHU-
MajibHasi CyMMa I10 4eKy JOJDKHA COCTaBJIATH 25 eBpo. Huskuil mopor MUHMMaJIbHON CTOMMOCTH
MOKYIIKH IPUBOJUT K YBEIMYECHHUIO KOJIMYECTBA MOKYIIOK, COBEPIIEHHBIX TYPUCTAMH B CTPAHE.

KpoMe MUHMManbHON CTOMMOCTH MOKYIKM Ha pa3Mep BO3BPAILIAEMON CYMMBI BIIMSIET TAKXKe
BHYTPEHHEE 3aKOHOJATEeIbCTBO I'OCYIapCTBA-NPOIaBlia, B YaCTHOCTH, CPOK IOJAuUU 3asBJICHUS O
BO3BpAaTE, UCUUCIIAEMBII C MOMEHTA MOKYIKHU, CPOK AEHCTBHS TAMO>KEHHOM MeyaTH (IIpOCTaBIsAETCs
Ha TpaHUIIE NPU BBIE3JIE).

Takum oOpazom, Juisl JayibHEHIero pa3sutus cucremsl Tax Free B PecriyOsnke benapych, mo
HaIllleMy MHEHHIO, HEOOXOIUMO OCYIIECTBUTh KOMILJICKC CIEIYIOIIUX Mep:

1) CHU3UTH MOPOT MUHUMAIILHON CTOMMOCTH MOKYNKH 10 20 €Bpo, YTO B SKBUBAJICHTE CO-
ctaBuT okoso 40 pyo.;

2) WCHOJB3Ys 3apyOCIKHBIH OIBIT, MPEAYCMOTPETh BO3MOXKHOCTh OOBEINHEHUS YEKOB B Ta-
KHX CETEeBBIX Mara3uHax, kak BelitaButake, Mark Formelle, Kepamun, Mapko u ap. Takum o6pa-
30M, IIOKYIIaTEJIb CMOKET COBEPILIUTH MTOKYNKH HE TOJILKO B Pa3HbIE IHU, HO U B Pa3HbIX ropoJiax, a
MOTOM OOBEIUHUTH BCE UEKHU B OAMH. Takke CUMTAeM BO3MOKHBIM OOBEIUHEHHE YEKOB PAa3HBIX
Mara3uHOB U CO3J[aHHE TaKUM 00pa30oM CETH CETel;

3) g 6osee mpOCTOro Mmosb3oBaHus cucreMoil Tax Free HE0OX0IUMO BHEAPUTH WHIAMBH-
NyajabHble HAaKOIUTEJIbHBIE KapThl, HA KOTOPBIX OYIyT OTpa’k€Hbl BCE MOKYIKH, C LIEJbIO 3aMEHbI
YEKOB, 3al0JIHAEMbIX BpYUHYI0. JlaHHas Mepa MO3BOJUT IIPU NEPECEUECHUU IPAaHULbl YIIPOCTUTH pe-
TUCTPALIMIO BBIBO3UMBIX TOBAPOB U YIIPOCTUT MOPSAIOK agMuHUCTpupoBanus Bo3Bpara H/IC.

Peanu3zanus BbllIEHA3BAaHHBIX MEPOIPHUATHI MO3BOJMT YCKOPUTH Ipouecc oOpabOTKU AaH-
HbIX B cucteMe Tax Free u ocymectBisate Bo3BpaT cymm HJIC B Oosee kpaTkue Cpoku, a B mep-
CIEKTUBE — B PEKUME PEATbHOI0 BPEMEHH B MOMEHT I€pECeUeHUs IPaHULIbI.

Jlureparypa

1. Tax free [Dnexrponnsrii pecypc] / Bukuneaus. CBoGOIHAS SHIMKIONEUS. — Pesxum j10-
crymna: https://ru.wikipedia.org/wiki/Tax_free. — Jlata noctyma: 14.03.2017.

B.C. Jlykawoe

Kyb6aHckut eocydapcmeeHHbil agpapHbil yHusepcumem umeHu U.T. TpybunuHa
(KpacHodap, Poccutickas ®edepayus)

HayuHbil pykoeodumerib — oKmop akoHoMuYeckux Hayk J1.K. YrbibuHa

JIN3UHI KAK MTHBECTUIIMOHHBIN HHCTPYMEHT
COBPEMEHHOM YKOHOMMUYECKOMU MOJIUTUKHA B AIIK POCCUHA

Ha mannom stamne passutus AITK cTpaHbl CTOMT BOMPOC O BOCCTAHOBICHHU M OOHOBJICHUH
MAaITHHHO-TPAKTOPHOTO TapKa CebCKOXO03IUCTBEHHON TeXHUKH. [IpnobpereHune ee 3a cueT coO-
CTBEHHBIX CPEJICTB HE MPECTABISIETCS BO3MOKHBIM M3-3a MHOKECTBA IIPUYNH, B PSIY KOTOPBIX:

1) orcyrcTBHE aMOPTH3aMOHHOTO (DOHIA Y MPEANPHUATHS Ha MOMEHT ITOJHOIO M3HOCA 000-
PY/IOBaHWS;

2) cBOOOIHBIE JACHEKHBIE CPEICTBA MPH HEOOXOAUMOCTH OTCYTCTBYIOT, TaK KaK y4acTBYIOT B
MIPOM3BOJICTBE;

3) CE30HHOCTH;
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4) NIUTENbHBIN UK IPOU3BOICTRA,;

5) mucnapuTeT 1eH Ha POMBIILUICHHYIO U CEJIbCKOXO03SIUCTBEHHYIO TPOIYKIIHIO.

B croxwuBImIeiics cUTyallud MHOTHE CEIbXO3TOBAPONPOU3BOIUTENHN NPHOEraloT K apeHje
TEXHHUKHU Ha MepHoJ] MOJEBBIX padoT, IaTa 3a KOTOPYIO O4YeHb BbICOKa — OT 15 1o 35 % ypoxas.
Kpome Toro, apeHia mpou3BOACTBEHHOTO 00OPYIOBaHMS — HE BBIXOJ U3 CIIOKUBILIEHCS CUTYallHH,
T.K. B TEUECHHE OJJHOTO CE30Ha MPOUCXOIUT €ro MHTEHCUBHOE yCTapeBaHUE, CPOKH IMOJIEBBIX paboT
CPBIBAIOTCS HA MHOTHX MPEANPUATHIX H3-3a HEOOIBIIOro KonnyecTsa Opuran [1].

CenbXx03TOBapOIPOU3BOJUTENN B OTCYTCTBHE COOCTBEHHBIX JEHEXKHBIX CPEJICTB BBIHYK/ICHbI
OpaTh KpaTKO- M CPEJHECPOUHbIE KPEAUThI, KOTOPHIMU YaCTUYHO KOMIIEHCUPYIOT HEJJOCTATOK B OC-
HOBHBIX TMPOM3BOJCTBEHHBIX (POHAAX W OOOPOTHBIX CpeAcTBax. JlaHHBIE BHIBI KPEAUTOBAHHS IO
npudrHe (aKTOPOB, U3JI0KEHHBIX BHIIIE, B OOJBITMHCTBE CIy4aeB TOJIBKO YCYTyOIISIFOT TIOJIOKEHUE
7€ B OTpAac (U151 CEJIbCKOTO X03SHCTBA ONTHUMAIBHBIM SBJICTCS JI0JTOCPOYHOE KPSITUTOBAHUE CO
CPOKOM KpeIuTa OT 3 JIET W BbIIIE), BCICACTBHE YEro pacTeT MPOIEHT HEBO3BpaTa KPEIAWTOB B
CEJIbCKOM XO34MCTBE M BO3pPAaCTAaCT PHUCK, CBA3AHHBIM C BO3MOXHOM yTepel CBOMX JIEHEKHBIX
CpeACTB OaHKaMH, YTO NMPUBOJAUT K YAOPOKAHUIO IPOLEHTHBIX CTABOK 110 KPEAUTaM CEIbCKOMY XO-
35UCTBY.

B nacTosiee BpemMsi pa3BUTHE HOBBIX BHIOB (PMHAHCUPOBAHMS MpHOOpeTaeT 0coOyro 3HAUH-
MOCTb B CBSI3M C BO3POCIIEH MOTPEOHOCTHIO B MOJEPHU3ALMU CPEJCTB TPyAda U BOZHUKHOBEHUEM
0CTpOil HEOOXOAMMOCTH B OOHOBJICHUH OCHOBHBIX HMPOHM3BOJCTBEHHBIX (OHAOB. CO3/1aHUE IKOHO-
MUYECKH YCTOMUYMBON M (PYHKIMOHUPYIOLIEH CHCTEMbl OOHOBIIEHUSI CPEICTB IPOU3BOJICTBA CO
CBOEBPEMEHHBIM BOCIIPOU3BOACTBOM B HEOOXOJIMMBIX 00bEMax — 3TO Ba)KHEHIIas 3aqada ajsi poc-
CHIICKON 3KOHOMHUKHU. Hapsimy ¢ Beleyka3aHHBIMU crioco0amu (TIpuoOpeTeHre 3a cYeT COOCTBEH-
HBIX CPEJCTB MPEINPUATHS, KPEIUTHBIX PECYPCOB, apEHIbI) BCe OOJBIIYIO MOMYISIPHOCTH B cdepe
poccuiickoro AIIK nmpuobperaer ausunr. B nociennue 10 geT oH ycnemHo pa3BUBAaeTCs, XOTS Ha
3aKOHOJATEJIbHOM YPOBHE 3aKpEIUIEHHE 3TOro (PMHAHCOBOI'O WHCTPYMEHTa MPOU30LLIO €lle B
Havane 90-x rr. XX B. JIM3UHT — 3TO (PMHAHCOBBIN MHCTPYMEHT, B KOTOPOM MPUCYTCTBYIOT CBOM-
CTBa KaK apeHJibl, TaK U KpeauTa [2].

C y4eToM COBpEMEHHBIX YCIOBHUN HCIIOJIb30BaHHME MHHOBAIMOHHBIX METOJOB (hMHAHCUPOBa-
HUS PeaIbHOI'O CEKTOpa SKOHOMUKH MOCPEACTBOM MEXaHU3Ma JIM3MHTra OyAeT crocoOCTBOBAaTh ak-
TUBHOMY Pa3BUTHIO JIN3UHIOBOT'O PBIHKA, CIIOCOOHOTO OKa3aTh CYIECTBEHHOE BIUSHUE HA BO3POXK-
JICHUE U Pa3BUTHE POCCUICKOTO AKOHOMHUYecKoro norenmnuana, u AIIK B wactHoctu [3].

Takum oOpa3oM, Ha Hall B3I, ATbTEPHATUBHBIM CIIOCOOOM (PMHAHCOBOTO OOCITY)KHBaHUS
MHBECTUILMOHHOTO IIpOLIEcca ABJISETCS JU3UHT, C TOMOIIBI0 KOTOPOTO NMPEANIPUATHE MOXKET Olepa-
THUBHO pellaTh TEKYyILUe MPON3BOACTBEHHbIE 3a/1auM, HE MOKYyMas, a BpeMEHHO HCIOb3ys JOPOro-
CTOSIIIIE MAIIMHBI U 000pYAOBaHHE.

CrpemuTenbHOE pa3BUTHE JIM3UHTOBBIX CHIEJIOK IPUBEIO K TOMY, YTO OH CTAHOBUTCSI OJHUM
u3 camMblX 3()(PEeKTUBHBIX MHCTPYMEHTOB MHBECTHPOBAHUS B OCHOBHBIE CPEICTBA IMPOM3BOJICTBA.
[Ipocrora ¢ TOUKM 3peHHs] OQOPMIIEHUS CIEIKU M OOIIEJOCTYIMHOCTh JIM3UHTA 10 CPAaBHEHHUIO C
OAHKOBCKUM KPEIUTOM SIBJISIETCS OCHOBHBIM MPEUMYIECTBOM 3TOr0 (PMHAHCOBOI'O MHCTPYMEHTA.
ITo oneHKam >KCHEpTOB, B OnmKaifiiee BpeMsi JTU3UHIOBBIE ONEpAIMK BBICTYIAT JJIs OOJIBIIMHCTBA
CTpaH OJIHUM M3 OCHOBHBIX HCTOUHMKOM IPHOOpETEHHs] HOBOW TEXHUKH U 000py0BaHus [4].

Tabnuua 1. — IHBecTuuMM B OcHOBHOM Kanutan B Poccuiickon ®enepauun, Mnpg pyo. [4]

Ton WNuBectunnu — Bcero | MHBeCTUIIUU B CEIBCKOE X0O3IMCTBO B % x mpenpiayiemy roay
2011 11035,7 446,9 120,6 147,1
2012 12586,1 476,4 114 106,6
2013 13450,2 516,6 106,9 108,4
2014 13557,5 503,0 100,8 97,4
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| 2015 | 14005,0 538,1 | 1033 | 107

JnHamuka UHQISIIAN 1 SKOHOMUYECKOH aKTUBHOCTH B LI€JIOM COOTBETCTBYET NMPOTHO3Y, M H-
(GIIALMOHHBIE PUCKU HECKOJIBKO CHU3MWIMCH. [Ipu 3TOM 3aMesyieHre TeMiia pocTa moTpeOUTeIbCKIX
LIEH 0TYacTU OOYCIIOBJICHO BJIMSHMEM BPEMEHHBIX (PAKTOPOB, & CHU)KEHUE MHQIIALMOHHBIX OKUAa-
HUHl ocTaercss HeycTOHUMBbIM. C y4eTOM MPUHATOrO PELICHHUs] U COXPAHEHUS YMEPEHHO KECTKOH
JCHEXKHO-KPEIUTHOMN MOJMTUKY MHQIAMS 3aMeUTUTCS 0 1eneBoro ypoBHs 4 % B konne 2017 ro-
na. Ilo Mepe 3aKkperuieHus: TeHICHIMU K YCTOMUYMBOMY CHHKCHHUIO TEMIIa POCTa MOTPEOUTETHCKUX
neH bank Poccun paccMOTpUT BO3MOXHOCTb CHUXKEHHS KJIIOUEBOW CTaBKU B IEPBOM IOJIYTOJUHU
2017 rona [2].

Tabnuuya 2. — CTOMMOCTb 4OroBOPOB (PMHAHCOBOrO NM3MHIa, 3aKntoYeHHbIX OpraHn3auusaMu,
OCYLLECTBMSALMMU AEATENBHOCTb B cdhepe PMHAHCOBOIrO NU3uHra, Mnpa pyo.

HaumenoBanue T'on
2011 2012 2013 2014 2015
OO0mas CTOUMOCTD JIOTOBOPOB (PMHAHCOBOTO JIM3MHTA, 3a-
KITIOYEHHBIX B OTYETHOM TOJy, MIIP PYO. 749,5 | 778,0 | 893,0 | 1028,3 | 502,5
B ToMm uucne:
3JIaHUH (KPOME XKHJIBIX) U COOPY>KCHUI 20,6 12,7 10,4 26,9 15,5
MAIIIMH U 000PYJI0BaHUS 189,9 262,4 253,1 257,9 155,5
13 HUX KOMITBIOTEPOB U KOMITBIOTEPHBIX CETEH 1,1 0,9 15 7,3 2,3
TPaHCTIOPTHBIX CPEACTB 536,3 | 4998 | 6278 | 741,4 | 3300
U3 HUX:
aBTOMOOWICH (BKITFOUas aBTOOYCHI M TpoiielOyce) | 131,2 | 178,6 | 252,8 | 299,3 | 211,6
CYyJI0B 12,9 10,7 18,8 10,8 9,9
JKEJIC3HOOPOKHBIX TPAHCIIOPTHBIX CPEIICTB 327,8 293,4 220,5 348.,9 49,0
anmnapaToB JICTATEIbHBIX BO3YIITHBIX 54,2 16,7 133,9 75,0 325
pabodero, MPOAYKTUBHOTO U TNIEMEHHOTO CTa/ia 2,7 3,1 1,7 2,1 15
VY esbHbINH Bec (PUHAHCOBOTO JM3MHIA MAIIMH, 000pY/0Ba-
HUSI, TPAHCTIOPTHBIX CPEJICTB B 0ObEME MHBECTUIUIA B Ma-
LIMHBI, 000PYIOBaHKE, TPAHCIIOPTHBIE CPeICTBa, Yo 17,4 16,1 16,9 19,8 9,6

[Io MHEHUWIO DPKCHEpPTOB, JJII TOTO YTOOBI PHIHOK CEIBXO3TEXHHKH IPOJIOJDKANI pacTd, B
2017 r. Ha mporpaMmy OOHOBJIEHUS MapKa TEXHUKH HEOOXOJIMMO BBLAEIUTH Mopsaaka 15 miapa pyo.
Takast cymma Hy>KHa JJ1s1 TOTO, YTOOBI arpapuy CMOTJIH 3aKyMHUTh HEOOXOJMMOE KOJIUYECTBO CElb-
XO3TEXHHKHU [6].

Tabnwuua 3. — VIHBeCTUUMM B OCHOBHOW Kanutan B CenbCkom xo3anctee KpacHogapckoro kpasi, mnpg pyb.

Ton OO6muit oo0bem | CobcTBeHHbIC cpencTBa | [IpuBnedenHsie cpeacTBa | B ToM uncie OropKeTHBIC
2012 571,8 285,1 297,1 132,4

2013 674,3 243,8 435,4 158,4

2014 532 239,3 307,8 53,1

2015 422.6 173,2 2629 61,3

2016 327,2 135,3 191,9 90

Tekylllee CHUKEHHE MHBECTUIIMM KAaK B CEIBCKOM XO3SWCTBE, TaK U B dKOHOMHKE Poccum B
1IEJIOM HOCHUT 3aTsDKHOM XapakTep. Pe3koe maneHne o0beMOB MHBECTHIIMH mpon3onuio B 2016 r. —
no oTHomreHuto k 2013 r. moutu Ha 50 %; k 2015 1. — 23 %. lons coOCTBEHHBIX CPEACTB MPEAIIPH-
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ATUN B CTPYKType puHaHCHpOBaHUS B OCHOBHOM KamuTan B 20152016 rr. cocrasmisiia 41 % obie-
ro o0ObeMa MHBECTHUIIUH [3].

Takoe OCTOSHCTBO IPOUCXOMIIO HA (POHE MAAIONIETO 00beMa MPUBIICYCHHBIX CPENICTB, HO
JIOBOJIBHO BBICOKOTO (62—58 %) MO OTHOLIEHHIO K HOMUHAIbHOMY 00beMy B 1enoMm. [ocynap-
CTBEHHBIE MPOTpaMMbl MO MOJAJIEPKKE U PAa3BUTHIO CEIBCKOro xossiictBa Poccuu, a Takxke mpo-
rpaMMbl UMIIOPTO3aMEIIEHUSI TIPEIyCMATPUBAIM pacIIUPEeHHOE (PMHAHCHPOBAHUE BCEX OTpaciel
AIIK ctpans! u3 Bcex (popM OIOIKETHBIX CPEICTB.

Cpenu OCHOBHBIX MEp MOIAEPKKU TEXHUYECKON M TEXHOJIOTMYECKON MOJEpHU3AIMH BBIIE-
JISIOTCSA MHCTPYMEHTHI (PMHAHCOBOW apeH bl (JIM3UHTa), KOTOphIE MpeiaraiTcs Ha ¢eaepaibHOM U
peruoHaibHOM ypoBHsX. AO «Pocarponu3uHry o0ecrneunBaeT MaKCUMAlIbHOE CHUKCHHE (UHAH-
COBOM HArpy3KH Ha arpapueB: K HE UMEIONIUM PBIHOYHBIX aHAJIOTOB YCIOBHUSAM (peepalbHOTO JIH-
3UHTA (CTaBKH IO JOTOBOPAM JIM3MHTA CEIbXO3TEXHUKH COCTABIAIOT 3—3,5 %) m00aBISIOTCS CKUI-
KU U JIbIOTHI B paMKaX CHEIHaTbHBIX JIbIOTHBIX IPOTrPAMM KOMIIAHUU.

Tabnuua 4. — MNMocTtaekn cenbxo3texHunkn AO «Pocarponuaunry B 2016 1., eq.

Hamnpasnenue Bcero nocrasneno B toMm uucne
TEXHUKHU
en. MJIH py0. aBTOTEXHHKA KOMOaiHbI TPaKTOpBl | MpoYas C.-X.
TEXHHUKA

Jlusunr 5049 16023,96 815 1206 876 2152
Peammzanmst Oly | 1559 883,09 396 229 321 613
TEXHUKHU

Hroro 6608 16907,05 1211 1435 1197 2765

ExxerogHo oTteuecTBeHHBIE arpapuu npuoOperatoT mopsaka 20 ThIC. €. TPAKTOPOB U KOM-
0aitHOB, M3 KOTOPHIX 0KOJI0 14 % mocrasisitores yepe3 AO «PocarponusuHry.

[TogBoast uTOTH, MOXKHO CAENaTh BBIBOA, 4TO JU3UHT B AIIK u poccuiickoil 5JKOHOMHKE B I1e-
JIOM UrpaeTr OOJIBLIYIO POJib, BBICTYIAs IJIABHOM OMOpPOH JUIsl ManopeHTa0eIbHbIX MPEeANpUATUH, a
TaK)Ke MOCPEAHUKOM M IOCTAaBLUIMKOM JJIsl KPYIHBIX arpONPOMBIIIUIEHHBIX XOJIJIUHIOB U IPEAIPUs-
TUH, KaK 3¢ HeKTUBHBIN (UHAHCOBBIN MHBECTUIIMOHHBIM HHCTPYMEHT, KOTOPBIH MOBBIILIAET YPOBEHb
CEJIbCKOT0 X035IICTBa /10 YpPOBHS BHICOKOTEXHOJIOTHMYHOM oTpaciu [1].

B ycnoBusix rno0anbHOro Kpusnca U cokparieHus: oobema cyocuauit ans npeanpusataii AITK
CO CTOPOHBI TOCYJapcTBa HEOOXOIUMO MCKAaTh HOBbIE MHCTPYMEHTBI M METObI MOJIEPKKU CEllb-
CKOTO XO3sIiiCTBa CTpaHbl, OCHOBAaHHbIE Ha COBPEMEHHBIX MeToJax M moaxonax. OJHUM U3 TaKUX
WHCTPYMEHTOM SIBIIIETCS CHCTeMa arponu3uHra. Ee pasButue B Poccum NOMKHO CTaTh MOLIHBIM
UMITYJIbCOM K YJIYYIIEHHIO Ka4eCTBa U KOJIMUYECTBA MPOAYKLUHU, IPOU3BOAUMON POCCUHCKUMHU ar-
papusMH, U BBIXOJly €€ HA MUPOBOI YpOBEHb B paMKax coTpynHuyectsa B BTO.
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HayyHbit pykosodumerb — kaHOuOam skoHomu4veckux Hayk [.C. Cepukosa

AHAJIN3 CTPAXOBOTI'O PBIHKA PECITYBJIMKHU KA3AXCTAH
HA COBPEMEHHOM 3TAIIE

CrtpaxoBaHue BO3HHUKJIO U Pa3BUBAJIOCh KaK OCO3HAHHAS OOBEKTUBHAS OTPEOHOCTH UeIOBEKa
1 00IIecTBa B 3alIUTE OT CIy4alHbIX omacHocTed. [1oTpeOHOCTh B CTpaxoBOil 3alIUTE HOCUT BCe-
o0ImuMi XapakTep, OHa OXBATHIBAET BCe (ha3bl OOIIECTBEHHOTO BOCIIPOHM3BOJICTBA, BCE 3BEHBS COIIH-
AJIbHO-KOHOMHUYECKOW CUCTEMBI OOIIECTBA, BCEX XO3SHUCTBYIOIIUX CYOBEKTOB U BCE HACEIICHUE.

MecTo cTpaxoBOro pelHKa B (PMHAHCOBOW CUCTEME O0YCIOBIEHO JIBYMSI OOCTOSITENILCTBAMU: C
OJTHOW CTOPOHBI, CYIIECTBYET O0OBEKTHBHAS NOTPEOHOCTh B CTPAXOBOW 3aIlIUTE, YTO W IMPUBOJIUT K
00pa30BaHMIO CTPAaXOBOI'O PbIHKA B COLMAIbHO-3KOHOMHMYECKOH cucTeMe OoO0IIecTBa; ¢ APYroi —
JeHexHas Gpopma obecrieueHus! CTPaXOBOM 3alllUTHI CBA3BIBAET 3TOT PHIHOK C OOIIUM (PUHAHCOBBIM
PBIHKOM.

OObexTUBHAS TOTPEOHOCTH B CTPAXOBAHUU MPEAOTIPELIISIET HEMOCPEICTBEHHYIO CBSI3b CTpa-
XOBOI'O phIHKA ¢ (pMHAHCAMHU NPEIIPUSITUN, HACEIEHUsI, OAHKOBCKOW CHUCTEMOM, TOCy1apCTBEHHBIM
OI0JKETOM U JIpYTMMHU (PMHAHCOBBIMU MHCTUTYTaMH, B PaMKaxX KOTOPBIX PEaTM3YyIOTCS CTPAXOBbIE
OTHOILIEHMS. B TakMX OTHOLIEHMSX COOTBETCTBYIOIIME (PMHAHCOBBIE MHCTHTYTHI BBICTYHAIOT Kak
CTpaxoBaTeIN U NOTPEOUTENN CTPaxOBBIX NPOAYKTOB. Criennduyueckrne OTHOIIEHUSI CKIIabIBAIOTCS
MEX/1y CTPaxOBbIM PBIHKOM M T'OCYJAapCTBEHHBIM OIOJKETOM M TOCYJapCTBEHHBIMH BHEOIOKET-
HBIMU (POHJ]AMHU, YTO CBS3aHO C OpTaHU3aIMel 0053aTeIbHOTO CTPaXOBaHUS.

YcroiiurBble ()MHAHCOBBIE OTHOIIEHUS MMEET CTPaxOBOM PHIHOK C PHIHKOM IIEHHBIX OyMmar,
0OaHKOBCKOM CHCTEMOI1, BaJIIOTHBIM PHIHKOM, TOCYAaPCTBEHHBIMU U PErHOHATIBHBIMU (PMHAHCAMM, T]I€
CTPaxOBbI€ OPTAaHMU3ALMH Pa3MENIAIOT CTPAXOBbIE PE3EPBBI U APYTE HHBECTULIMOHHBIE PECYPCHI.

DyHKIIMOHUPOBAHHE CTPAXOBOI'O PBHIHKA MPOUCXOAUT B paMKax (PMHAHCOBOH CHUCTEMBI, Kak
Ha TapTHEPCKOM OCHOBE, TaK M B YCIOBHMSX KOHKYPEHIIMH. DTO KacaeTcsi KOHKYPEHTHOH OOphObI
MEXy pa3InYHbIMUA (PMHAHCOBBIMU MHCTUTYTaMU 3a CBOOOJIHBIE JIEHEKHBIE CPEJICTBA HACEICHUS U
X03sicTByIOIMX CyOBeKTOB. Eciu cTpaxoBoil pbIHOK, HAaIlpUMeEp, NMpEeAJIaraeT CTPaXxoBbIe MPOIYK-
THI IO CTPAXOBAHUIO KU3HU, TO OAHKH — I€NIO3UTHI, (POHOBBII PHIHOK — IIEHHBIE OyMaru u T.JI.

3HAYUTEIBHBIM IIaTOM B PA3BUTHUU CTPAXOBOT'O PhIHKA PeCIyOIMKH sIBHIIACh Nepeiada (yHK-
IMH ¥ TIOJTHOMOYMH TOCy/IapCTBEHHOTO OpraHa CTpaxoBoro Haazopa HamumonamsHoMy OaHky Pec-
nyonuku Kazaxcran. C oktsi0ps 2000 r. oH Kak yIOJIHOMOYEHHBIM OpraH Mo peryjJupoBaHUIO U
HAaJ30py 3@ CTPAXOBOM ACATEIBHOCTBIO SIBJIACTCS IOJHOIPABHBIM YICHOM MeEXIyHapOaHON acco-
LMAallM1 OPTaHoB cTpaxoBoro Haazopa (IAIS).
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