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PA3BHTHE.Jlll3HHf'A B PECIIY1JJIHKE .6EJIAPYCh 
H Ero IlP ABO BOE 0.6ECilE'IEHHE 

B YCJIOBIDIX PbffiO'IHOH 3KOHOMHKH 

JlnJHHr cnoco6cTsyeT pa3BIITHlO 3KOHOMHKH s Pecny6mnce I>e.napyc1> H JIBIDl­

eTCJI nepcneKTHBHLJM cpe.n;CTBOM HHBeCTHl.(HH. 06 3TOM CBH.n;eTeJibCTBYeT H3Y1feHHe 

B aHaJIH3 IIpaICTHKH OTe'lecTBeHHOro JIH3HHTOBOro 6H3Heca, KOTOphlH ycneUIBO pa3-

BHBaeTCJI B CTpalie, 6naro.napJI coJ,naHHoli J,neci. npasosoif 6a3e. TaK, B Pecny6JIHJCe 

.6enapyci. pa3pa6oTaH pJI.n aKTOB JaKOHO,ll;aTeJILCTBa B OTHOWCHHH JTH3HHra ( OCHOB­

Hl>lMH HJ KOTOphlX .llBJUIIOTCJI naparpa<t> 6 rnaBhI 34 rpa>K)J.aHCKoro KO.D.eKca PB, Tio­

JIO)l(CHHC o JIH3HHre Ha TeppuTOpHH PB, 11HcTpyxll,HJI o nopJI.n;Ke 6yxraJITepcKoro 

Y'feTa JIHJHHroBhlX onepaumi). BMecTe c TeM .D.aHHIJe npose.neHeoro HaMH uccne.no­

BaHHJI CBH.n;eTCJlhCTB)'IOT 0 TOM, 'ITO npaBOBaJI 6a3a no JIH3HHry HCCOBepmeHHa H 

ey>KJJ.aeTc.JI B ynyqrueHHH. KpoMe Toro, oTCyrCTBHe 3axoHa o JTH3mtre B Pecny6rrnKe 

.6enapyc1> TOpM03HT ero pa3BHTHC. 

0.naaKo pa3BHBaTh JIHJHHr B eameii CTpaHe Kpaiiee eeo6xo.D.HMo. Cne.nyeT OT­

MCTHTh, qro no .naeei.1M <<l<om:~em(HH KOMnJieKcHoro nporaoJa Hill Pecny6rrmcu 

Benapyc1> Ha 2001-2020 rr.» TOJil>KO 4 % TeXHorronAecKHX npoueccos B npoMLIW­

neHHocTH BenapycH cooTBeTCTBYJOT MHpOBOM)' yposmo, 79 % - 3TO Tpa.n;HUHOHHhIH 

rexeorrorwiecxmi yKJia,n, H 17 % - rexHorrornH penHKTosoro ypoBHJI. BMeCTe c TeM, 

B HaCTO.JIIUCC BpeMJI OTMC118eTCJI HCKOTOphlii cna.n y,neJILHOro seca JaTpaT Ha o6opy­

.nosaHHe B o6meM o6'heMe uasecTHUHH no cpasaeHHJO c yposHeM 1990 r. B pC3yn1>­

TaTe HRBCCTHUHOHHLIX cpe.ncTB He XBaTaeT ,ll;a)l(C ,ll)IJI npocror o BOCnpoH3BOACTBa 

OCHOBHLIX <t>oa.noB, He roBOpJI Y*C 0 pacWHpeHHOM BOCnpOHJBO.lJ.CTBe, KOTOpoe JIB­

JIJleTCJI OCHOBOH 3KOHOMH'ICCKoro pa3BHTHJI JI106oii CTpaHLJ. 

Cna.n HHBecTHUHH B npoH3Bo.n;cTBo npHBen K TOM)', 'ITO K03$<l>HJ.lHCHT HJHoca 

OCHOBHMX <PoH.n:oB no aapo.neoMy xo3JIHCTBY B uenoM npu6JIHJHJIC.ll K KpHTH'lecxo­

MY • . as HeK0Top1>IX c<t>epax npoH3Bo.n;cTsa BhllileJJ Ja ero npe.nem.1. HJsecTHo, 'ITO B 

MHpoBOH npaKTHKe KpHTH'leCKHM C'IHTaeTC.11 HJHOC B 60 %. B CBOIO oqepe.n;1>, npH 

BbJCOKOH CTeneHH HJHoca OCHOBHhIX cpoa.nos ocna6esaeT porrh aMOpTH3aUHOHHhlX 

OT'IHCJICHHH KaK o.naoro HJ OCHOBHl>IX HCTO'IHHKOB HHBeCTHrudt Pa3pa60T'iHK.H 

IlporpaMMhl COJ.lHaJJbH0-3KOHOMH'lecxoro pa3BHTIDI Pecny6rrHKH Benapyc1> Ha 

2001-2005 rr. cnpase,llJIHBO OTMe'laIOT, 'ITO o6HOBJICHHe OCHOBHLIX cpoH,nOB - 3TO 

Bonpoc 6y.nymero OTe'ICCTBCHHOH 3KOHOMHKH H coxpaHCHIDI ee KOHKypeITTocnoco6-

HOCTH Ha MHpOBOM ypOBHe. 

)J.nJI BhIXO.n;a H3 CJJO)f(HBWCHCJI HeraTHBHOH CffTYal{HH ,nOJI)l(HhJ 6m1> npe.nnpHHJl­

Thl HCOTJJO)l(Hhle Kap.n;HHaJibHLJe Mephl no 3aMeHe QlH3H1iCCKH H MOpaJil>HO yCTapesme­

ro o6opy.n;oBaHWI cospeMCHHhlMH OCHOBHJ.JMH cpe.ncTBaMH, KOTOphle JIBJlJllOTCJI HOCH­

TeJIJIMH HOBDIX rexaorroruH. Y'llITDIBaJI, qro B CTpaHe B nepeo.n nepexo.na K pLrnotfHoH 

3KOHOMHKe HC,ll;OCTaTO'IHO .neHC)l(HhlX cpe,ncTB ,ll)IJI nepeocuameHIDI MarepHaJJhHO­

TeXHffqecI<OH 6331>1 npoH3BO,ll;CTBa, uenecoo6pa3HO o6paTHTbCJI K JlH3HHry. 
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Bo3MmKHOCTh pa3BHTHH IDl3HHI'a KaK <t>opMhl npaaooTHomemdi ocHoaatta Ha 

OT)J.eJieHHH npasa co6CTBeHHOCTH OT npaa BJia,IJ.eHH.11 H IlOJlb30BaHIDI, B pe3yJibTaTe 

KOTOporo H3BJieKaeTCJI )J.OXO,IJ.. 

AuanH3 cTaTHCTH'lecKHX .l{aHHJ>IX JIH3HHroaoro 6H3Heca a ClllA, crpane, KOTO­

pag .llBJIJleTCJI po.o:oHa'JaJibHHI<OM JIH3HHI'OBblX OTIIOlIIeHHH H B HaCTO.lllllee apeMR 3a­

RHMaeT nepaoe Me<rro B MHpe no o6'beMa.M JIH3HHrOBhlX c.nerroK, noKa3b1BaeT, 'ITO 

pocT JIH3HHroBOro 6H3Heca npeao,nHT K pocry aanoaoro BHYTpeHHero npo.zt)'KTa Ha 

.zzymy HaceneHHJI. B Pecny6JIH1Ce Eenapyci., no .l{aHHLIM Ha1uwaan&Horo 6aaKa, .o:o­

Jlll JIH3IDITOBLIX oaepauliH OT o6w;eii BeJIH'IHHbl HHBeCTHQHH B OCHOBHhle cpe,ncTBa 

3a noCJie.l{HHe n.llTh neT Kone6nercH OT 2,5 % .no 3 %. Cne.l{yeT no.l{'JepKHYTL, qTo 

6aHICOBCKHH Kpe.l{HT HBJIJleTCJI, no cyre, e,IUlllCTBeBBLIM HCTO'IHHKOM pe<t>HHaHCHpo­

BaHHJl ,nnH OTe'lecTBeHHbIX JIH3HHroBLIX KoMnaHYii. Crre.n.oaaTenLHO, MO)f(HO c.nenaTL 

BLIBO.O:, qTo JIH3HHr B Pecny6nHKe Eenapyc1> ace ew;e He nonyqHJI .l{OJI)f(Horo pacnpo­

CTpaHeBHH. 

Bo-nepBl>IX, HeKOTOpble npeHMyw;ecrsa JIH3HHra B ycnOBH.llX oTe'ieCTBeHHOH 

3KOHOMHICH He MOryT 6b1Tb BOCTpe6oBaHHblMH, qTo cymecTBeHHO CHIDKaeT 3KOHO­

MH'IeCK)'JO 3<l><l>eKTHBHOCTh JIH3HHra. 8bICOKHe npoQeHTHble CTaBIGI Ha OTe'ieCTBeH­

HOM <l>HHaHCOBOM phlm<e npHBO,IJ.HT K HH3KOH .o:enosoii aKTHBHOCTH Ha pbIHKe JIH3HH­

fOBblX ycnyr. 

80-BTOphlX, llOCKOJibK)' OCHOBHhIM H npaKTif'iecKH e,lUlllCTBeHHblM HCTOqHHKOM 

pe<i>HHaacepoBaHIDI JIH3HHTOBhlX KOMnaHH.ii HBJIHeTCH 6amcoscl<HH Kpe.l{HT, ro ycnosIDI 

HCllOJib30BaHBH <l>HHa.HCOBOro JIH3HHra He Moryr 3Ha'iHTeJlbHO OTJIH'iaTbCll OT ycnOBHH 

Kpe.l{HTOBaHIDI, npe,nnaraeMhlX OTe'ieCTBemn.IMH 6am<aMH. Cne,n;osarenLRo, B03HHKaeT 

Heo6XOAHMOCTh npe,ll.OCTaBJieHHH JIH3HHTOnonyqaTeJIIO ,IJ.onoJIHHTeJILHoro o6ecneqe­

HHH Ha BeJllf'IHH)' HaimcneHBhlX 3a cpoK )J.eiicTBWI .o:orosopa npoQeHTOB. K TOM)' )f(e, 

HeBOOMO>ICHO OTCpo'IH'I'b yrmary npoueHTOB )J.O BblXO)J.a Ha npoeKTH)'IO MOllJ;HOCTb. Tio­
CJie,llIDUI oco6eHHOCTL nopoii HCKJOO'iaeT B03MO)f(HOCTL ocyw;ecTBJieHIDI neps1>oc JIH-

3KHTOBLIX IUiaTe)l(eH H3 cpe,ll.CTB, nocrynaIOIIUIX OT peamoarura npoeKTa. 

B-:rreTLHX, HecosepmeHcTso JIH3HHrosoro 3aKOHO.O:aTeJILCTBa B crpaHe H B03-

HHKaIOIIUfe B CBJ13H c 3THM npaBOBhle KOJIJIH3HH llBJIJIIOTCll 0,IJ.HOH H3 npH'IHH nol!B­

JieHID! B xo3JIHCTBeHHblX cy.o:ax Pecny6JIHKH Eenapyc1> cy.o:e6HblX HCKOB K cy6'.beKTaM 

JIH3HHroBOH ,D;eHTeJibHOCTH. 

8-qeTBePTblX, HeCMOTpH Ha TO, qro B MHpOBOH npaKTm<e cymeCTBYJOT pa3JUl"l­

Hble BH~ JIH3HHTa, s Pecny6nHKe Eenapycn .o:eiicTsyeT <l>aicrHtJecKH TOJILKO o.o:HH 

se.o: JIH3HHra - <l>HHaHCOBbIB, a JIH3HHrOBbJe OTHOlIIeHIDI 3aJCOHO)J.aTeJieM cse,neHbl B 

OCHOBHOM K J:laHHOM)' BH.l{y JlH3HHra, ,na H TOT onpe,neJieH B rpa)f{.Zl:a.HCKOM KO,neKce 

Pecny6JIHKH Eenapyc1> KaJC O.l{HH H3 BH)J.OB apeH,ll.J>J. CnopHhlM B npasosoM ornome­

HHH HBJIJleTCH noaTopHax nepe,n;aqa a JIH3HHr o6opy.noaaHHll. Bee :no cymecTBeHHo 

CY*aeT cq>epy 3<l><l>eKTHBHOro HCilOJib30BaHIDI JDl3HHra. 

B TO )l(e apeMR, Heo6xo,1J.HMO no.t(qepKHyr.1> orpoMHl>IH noTeHQHaJI JIH31Um1, a 

'iBCTHOCTH ICaK BB)f(HOro pecypcHoro HCTO'JHHKa AJIH MaJIOro 6H3Heca, 0 tJeM CBHAe­

TeJibCTBYeT BCJI: MHpOBBll npaICTHKa JIH3HHrosoro 6J.13Heca. 
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no MHCHHJO ainopa, atcryaJibHOH JIBJIJleTC'1 HCOOXO,IUIMOCTh: 

. • · c nem.10 pa3BHTHJI OTe':leCTBeHHOro pbIHKa JIH3HHI'OBbIX ycnyr ocyruecTB1IJITh 

no.n.u.ep)J(KY cy6t.CKTOB JIH3HHroBOH ,ll,C.llTeJibHOCTH Ha rocy,D.apcTBeHHOM yposae; 

; '' • yCTpalUITD npoTHBOpe'IIDI, HMCIOIUHCC'1 B fpa)J(,D.aHCKOM KO)leKce Pecny6JIHKH 

I>enapycL H s Ilono:aceHHH o JIH3HHre Ha TeppHTOpHH Pecny6rrHJCH Eenapycn; 

• B paMKax rK PE paCIIIHpHTh npaBOBLie OCHOBaHIDI, no KOTOpbTM JJH3HHro)la­

reJU. enpase npeo6pecTH npe,D.MeT ,D.orosopa JJH3HHra; 

• npH,llaTb npasoeoe o60CHOBaHHe HCKOTOpbIM BH,ltaM JJH3HHra, KOTOpLie MorJIH 

6DI 6LIT1> ycnemHo peamooBaHDI B ycnosH'1X pLIHo'IHoA 3KOHOMHKH ('raKHMH BH.D.3-

MH JIH3HHra MOryT 6hl'Th, HanpHMep, B03BpaTHDIH JIH3HIIT, onepaTHBHbIH JIH3HHr, JJH-

3HHr nepcoaana e .np.); 
• yperyJIHpOBaTb eonpoc onpe;:teJJeHH'1 TaMO)J(CffHOH CTOHMOCTH HM}'meCTBa, 

BB03HMoro aa repperopmo Pecny6nHKH Eenapyc1:. no ;:torosopy Me')l{;:tyHapo.D.Horo 

q>HBaHCOBOro .IIH3HHra; 

• peWHTL npo6rreM)' BLIB03a HMYm:ecTBa c TeppHTOpee Pecny6nHKH EenapycL s 

c.nyqae HapymeHIDI JIH3HHronony'faTeneM npHIDIThIX Ha ce6'1 o6'13aTeJILCTB; 

· -: • OTpa6oTaTh MexaHH3MLI csoeepeMeHHoro B03BpaTa Hj.\C H3 6t0W1<eTa. Boo­
spaT. HJ,\C H3 610.zt>KeTa npOH3BO)lHTC'1 B TetfeHHe MHOrHX MeCJ{UCB, CHIDKM o6opa­

'IHBaeMOCTb KanHTaJJa JIH3HHrOBbIX KOMilaHHH. 

TaKHM o6pa30M, Ha cero;:tH'1lllHHH .neHD JIH3HHT JIBJijfe'fCjf O,ltHHM H3 OCHOBHhlX 

¢HHaHCOBLIX HHCTPYMeHTOB, no3eonJ110~ ocyruecTBJIJITL KanHTaJILHbie BJIO:>KeHHJI 

B pa3BHTHC MaTepHaJibHO-TCXHH'leCKOH 6aJhI JII06oro Ilpe)UlpIDITHll HJIH npoH380,Zt­

CTBa. Il03TOMY Heo6XO,IUIMO y,neJIHTb .l{aHHOM)' BH.ztY mmecnn:nmHHhlX MeXaHH3MOB 

Ha.nJIC)l(aIQee BHHMaHHe, no B03MO')l{}{OCTH ycTPaHHB BbIIIIenepe':IHcnemn.1e npemn­

CTBHJI K ero pa3BHTHIO c IlOMOillblO yKa3aHHblX aBTOpoM H p'1,lta .npyrnx 34>$eKTHB­

HhlX. Mep, HCUOJib3Y'1 OilbIT MHposoro JJH3HHI'OBOro 6H3Heca c Y':ICTOM ycJIOBHH ore­

':leCTBeHHOH 3KOHOMHKH B nepuo.n nepexo.na K pLIHKy. 

EpMaU1e6u11 A.A. 
<l>un.uan YO «EI'3Y» (Eo6p)'UcK) 

I'pOMblKO T.M. 
<l>un.uan YO «EI'3Y» (Eo6pyi4cK) 

PO.Jib Cl»H31NECK09: KY .JThTYPhl CTY,lU:HTOB B ,lUlllAMDl(E 
CO~OKY.JThTYPHbIX IIPO~CCOB B YCJIOBIDIX PhIHO'lfH09: 

3KOHOMHKH 

B nponecce o6Y':leHHJI cry.neHTbI nepeHoc.llT 6onLIIIHe $nJH'iecKue u MopanL­

HLie HarpYJKH, paBHO KaK H B CilOPTe, H B pbIHO'IHOH 3KOHOMHKe - 3TO 6LICTpO Me­

H'110IllMC'1 o6CT3.HOBKa, conpOTHBJieHHe conepHHKa, JaBHCHMOCTb pe3ym.TaTa OT 

Ka)J(,D.Oro 'IJJCHa KOMaH,lJ.bI, )'MCfjHe IlO,D;'fHHHTb CBOH HHTepecLI HHTepecaM KOJJJJCKTH­

sa, HCYKOCHHTeJibHOe BLinOJIHCHHe onpe.neneHHLIX npaBHJJ BC,ll,CHHJI ,ll,eJI H .l{OCTH)J(C­

HHJI TPY.llOBOH aKTHBHOCTH. Ysa)l{HTeJIDHOe OTHOIIIeHHe K conepHHKY co.neikrny eT 
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