
'leTKO OTJIH'iaTb c.ne.ITT<H JU{3HHra OT K)'OJIH-IIpO.llIDKH H npoaepSITb npaBHJibHOCTI> wx 
oi-palKeHHH B 6yxranTepCKOM yqeTe. 

B-i-peTbHX, aopMaTHBHo-npasoBaJI 6aJa EenapycH aaxo.nHTCJI Ha CTa.nHH craaos

rreHID! H B CHJIY 3Toro npeTepneBaeT qacThle H3MeHeHlrn, KOTOpb!e MOryT OOBJIHJ!Tb 

Ha xapaKTep npoTeKaHHJI JIH31iltroBOA' C.[leJIKH. Y'leT 3THX H3MeHeliitH, CBOespeMeH

Hoe OTpIDKeHHe HX B JlH3HRr0BhlX .z:1orosopax, B xapaXTepe B3aHMOOTHOllleHHA' Me)!(

.LlY JIH.3HHro.z:1aTerreM H JIH3HHrono.rryqaTerreM - nocTOmnlaJI Ja6o-ra 6enopyccKHX ;rn-
3HHroBblX KOMnaJIHH. 3apy6e)f(Hble X<e JJ'H3HHT0Bh!C KOMTiaJIHH He ecer.na B COCTOJ!

HHH OTCJTe.LlHTb 3TH H3MeHeHIU! H CBCJeBpeMeHHO a,neKBaTHO npopearnposaTb Ha HHX 

MecTHble >Ke npe.nnplUlTIDHIB3HHronorryqareJIH He cneUHarrHCTbI B o6nacrn JIH3H.H

ra, y HHX mn.1e npo<t>eccHOAanhHbie 3a,lla'lH. IlpaKTHKa OOKa3LIBaeT, <fTO HX peaKUHl! 

Ha ttopMaTHBHo-npasoa1>1e H3MeHeHlffi 6:hIBaeT 3ano3.z:1anoli. B CHJTY ::noro, .LIJIJI MeJK

.z:IYHapo.naoro JIH3HHTil BCCbMa BeJIHK pHCK H3MeHeHID! 6enopyCCKOH npaeoBOH 6a3bl. 

B-'ieTBepTblX, oenopyccKHH pblHOK 3a py6e>KOM cqHTaeTCSI 30HOH flOBblllieHHOfO 

npe.nnpHHHMarerrLcKoro pHcKa. B CHJIY :noro, rrpoee.nettHe JIHJHHrOBLIX onepamtli 

ocy1IIeCTBJIJ1eTCS1 c HCIIOJib30BaHHeM pa3.IIH'JHOro po.na rapaHTHii . Tpa,nHllHOHHble 

cxeMbr .naneKo He acer.na o6ecne'!HBaioT yCToHtiHBOCTL c.nerrm. )lrur pa6oTI.I B 06-
rraCTH mrnrnra B ycJTOBHJIX aeycToi[qHBQH 3KOHOMHKH Heo6xo~LI Hei-pa.nHUHOH

Hble cxeMbl c HCOOJih30BaHHeM CHCTeMbl .norosopoB, B KOTOpOM Jlli3HHrOBb!H ,a.oro

BOp SIBJIJ!eTCSI KJTIO'leBblM, B3aHMOYBH3blBfilOillHM ace COnyTCTBYJOil!He .n.oroeopa B 

e.D:HHOe 11e11oe, B e,ll,HHb!H npoeKT, a JUl3HHrO,!:laTeJIL CTaHOBlifTC.SI OCHOBHLIM JIRUOM, 

ynpaBJUOOillHM peamoa11HeR ecero JUl3HHroaoro apoeKTa. 11MeHHo no TaKOMY nyrn 
nommr 6enopyccKHe JIH3HHrOBble KOMTia.HHH, lifMCHHO TaKOR nomco.n. K JlH3HHry 

o6ecne'lHJI RM ycTOi[qHBOCTb B yCJIOBH.SIX 3KOHOMH'leCKOrO KpH3HCa, HHcpJTHIJ;HH. 

B' ueJIJIX pacurnpeHlUI rpaHHll JIH3HHI'OBOH ,ll,C.SITeJ!bHOCTH He06XOJ:I.HMO: 

- HHHU.HHposaTL co3,naa11e nyrroe ci-pax~BbIX opraHHJauHii rocy.napcTe CHr ;:IJll! ,. 
ci-paxoeaHID! p11CKOB ·yqacnrnKoB JIH3KHra qepe3 rpaHlruy H, B03MO>KHO, nynoe 6ali-
KOB c ueJILIO HHBeCTHpOBaHH.SI KOHKpeTHLIX npoeKTOB JIH3HHTOBOH ,lle.SITeJihHOCTH H 

BblJ:I.a'lH rapaanrn rro.n. JIH3HHroaore c.nenKH; 

- yxpeIIJUITb CBH3H MC){()zy JUi3HHrOBLIMH KOMila.HH.SIMH CHr H CBJl3}! Me>Kny !IX 

ofu.e.n.HHeHID!Mll H acco1.U1auR.S1Mll. 

~ .o.aHHLIX CTPYKTYP uenecoo6pa:rno 3aKJIJO'leHHe cornameHHii o nocpe.n.HH'!e

CTBe, o B3aHMHOM npe.ncTasnelilm HHrepecoa B pernoHe. B nepcneKnrne nH3HHr 

MOlKeT .o.aTL poCT 061.UHX o6'beMOB HHBeCTHt:}HH B pecny6nf!Ke. 

HAJIOr OBMI HAI'PY3KA IIPOMblillJIEHHhlX IlPE)UIPIDlrnH Pl> 
B 2003-2004 ro~ 

Ta6aJia ,l(.11., acnupauT BWYJJ 
YO « Ce.~opycci..:uu wcyiJapcmBeHHblU 3K0110.Mu11ecKu1i y11u6epcumem>1 

CH:cTeMa Hanoroo6no>Kemui: npoMhilllneHH.bIX npe.z:1np11.S1THH. B 2004 ro.o.y rrpe
Tepnena p.Sl.ll crre.nyromHX 3Ha'!HTeJ!bHblX HJMetteHHii: 
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I . CHIDKeH.He Ranora Ha Jl.06anneJIBY10 CTOHMOCTb (HJJ;C) c 20% JlO 18%; 
2. Yeemi:qeHHe OT'l11cnemrn B pecny6nHKaHCKHH cPOHJl (P<I>) c 2% JlO 3%; 
3. CHIDKem-1e OT'iHcneHIDi c e.11.HHhlH MeCTHLIH <l>oH.ll (EM<I>) c 2,5% JlO 1,15%; 
4. Bee)l.eHHe OT'IHCJleHHH B <f>oH)l. CTpaxOBaHIDI pa60THHKOB OT HecqacTHblX cny

qaee (CHC) e paJMepe 0,3% OT <Pmma 3apa6oTHOH rnrarhl. 
3KOHOMH"lecKHH ·3qicpeKT )I.JUI opeJI.DpWITHJI OT BBe)l.eHIDI BhlmenepeqwcneHHblX 

H3MeHeHHH MO:>KHO OQeHHTb nyreM Oape)l.enemu1 H3MeHeHWI CYMM aanoroe H OT
qffcnemrn, nepe"IHc.llJleMLIX npeJUIPIDITHeM e 6JOJI)f(eT H eae610J.J.:>Kenu.1e cpoHJibt npw 
nonyt1eHHH 1-ro py6IUI ql{CTOH npH6hlJ1H H npH BbmJiare 1-ro py6JUJ 3apa60THOH 
n.naTbI e 2004 ro.ey no cpaeHeHHIO c 2003 roJI.OM. 

TaK, 1 py6nt. qHcToH npH6bUIH s 2003 ro.11:y 06XOJl.HJICJ1 .z:tmI npe.n.npHl!THl! ynna
TOH CJie.nyIOmeH cyMMbI Hanoroe H OT'iHCneHHH° (Hor1Ill2003

); 

HOT4II2003
= 1 I 0,95 I 0,16 I 0,915 I 0,98 x 1,2 - 1=0,739 

r.n:e: I - omra py6nb 'lHCToif npH6LIJIH; 0,95 - K03cp-T, yqHTbIBaIOIIlHH CYMMY oT
qffcneHHH: e Mecrm,m <Pott.A (5%); 0,76 - K03cp-T, Y'iHTbIBaIOIUHH CYMMY Hanora Ha 
npH6hlJlb (IDl) - 24%; 0,975 - K03cP-T, yqHTbJBaIOIQHH C)'MMY 0Prnc11eHHH EM<I> 
(2,5%); 0,98;- K03cp-T, yqHTb!BaIOWHH CYMMy OT"lHCneHHii P<I> (2%); 1,2 - K03cp<jnt
I.1HeHT, Y"!HTblBaIOIIlHii HJJ:C (20%) e 2003 ro.n:y. 

YpoeeHb Hanoroeoli Harpy3KH Ha rrpeJ.J.nprurTHe e 2003 ro.n:y cocraenJ1n 
(YHI12003

): YHI12003=0,739 I (l+o,739) • 100 = 42,5 %. 
Ypoeem. Hanoro~ Rarpy3KH onpeJ.J.eneH Ha TOM oceoeamrn, qTo CYMMa KOC

eemn.IX eanoroe, o6pasoeaewaJicl! 3a cqeT rronY'IeHHJI 1-ro py6JUI 'UICTOH npH6bum, 
eCTb cyMMa Hanoroe, peanbHblM llJlaTeJlbIUHKOM KOTOpOH KBJll!eTC.lf npe.11.npHj[TH~. 

YKaJaHHOe yreepicAem1e, no MHeHHJO aeTopa, 6onee 061.eKTHBHO e cpaeHemrn c yr
eep)l(Jl.eHHeM 0 TOM, qro peanbHblM nnaTeJlblQHKOM cyMM KOCBeHHLIX HaJIOroB l!Billl
eTCJI DOKYDaTeni.. TaKoii :>Ke IIO.D.XO.!I. 6y.11.eT Hcnonh30BaH .aaJiee npH onpe.n:ene1-11u1 
ypOBHJI HanoroBOH HarpyJKH Ha pa6oTHHKa. 

B 2004 ro.n:y c)'MMa HaJioroe H oTtmcneHMii, 06paJoeaeruaJ1cJ1 Ja Cl.JeT 1 py6m 
'illCTOH npH6b!JlH COCTaBHT (HOTlfll2004): , 

Hor\ffi2004 = I I 0,95 I 0,16 I 0,9885 I 0,97 x 1,18 - 1 = 0,704; r.n:e: 0,9885 - 1<0-
3cPcPHl..{HeRT, yqHTblBalOIUHH C)'MMY OTlJHCJJeHirn B EM<I> (1 ,1 5%); 0,97 - K03cp<j>Hl..IH
eHT, yqHTb!BaJOIUHH C)'MMY 01"lHcneeeii e P<I> (3%); 1,18 - K03cpQ.>Hl.IHeHT, yqJ-1TbI
ea10mHi1: C)'MMY H)J,C (18%) B 2004 ro.n:y. 

Ypoaem. HaJIOfOBOH Harpy:lKH Ha npe.anpl{j[THe B 2004 ro.n:y COCTaBHT 
(YHIT2004

): YHI12004 = 0,704 I (I+o,704) = 41,3 % 
HeManoea:>KHLJM J.J.mI npe.11.np1:u1THll lfBJil!eTCll eem!lJHHa cpe.ncrs, Hanpasnl!eMblX 

Ha onnary Tpy.11.a,. ToqHee coOTHOUJCHHe se.rrwqHHbl pacxonoe Ha onnary Tpy.o.a ·11 
cyMMhl .n:eHelKm.Ix cpe.ncTB, nonyt1aeMLrx pa6oTHHKOM «Ha pyKB», T.e. qlfcroro .!10-
xo):la pa6oTHHKa. 

I py6nb qttcToro .noxo.na pa6oTHl'!Ka B 2003 r. coapoBO:>K.z:taJIC.lf ynnaToH cne
.z:tYIOmeH. cyMMbl HaJIOrOB H orqHcJJeHKH (HOTt.IJJ:P

2003
): 

Hort.IJJ:P2003 = I I 0,87 • 1,40 I 0,915 I 0,98 * 1,2 - 1 = 1,021 
r.11.e: I - o,n:HH py6nb 'iHCToro .n.oxo.11.a pa6oTIIB.Ka; 0,87 - K03cpcpmrneHT, Y'iHTbj

BaIOll.\HH cyMMY no.n:oxo.11.Horo Hanora (e cpe)l.HeM COCTaBHT 12%) H cyMMY neHC_H-
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OHHOrO Hanora (I %); 1,40 - K03<l>cpHUHeHT, }"'IHTblBaJOlUHR cyMMy OTYIHCnemtH "B 
cpoH.n; couHanhHOH 3all{HThI 1mceneHHJ1 (35%), B <J>oH.ll 3aHllTOCTH (I%), qpeJshr'laii
Hhili Hanor(4%). 

HaJJorosrui: Harpy3Ka Ha .!J.OXO.ll. pa6oTHHKa 2003 r . cocTaBJIHJia (YHP2003
) : 

YHP2003= 1,021 I (1+1,021) == 50,5% 
I py6nh 'lHCToro .D.OXO.D.a B 2004 ro~ conpoao~aeTCll ynnaToii cne.cy10meii 

CYMMbl HanOroB H OT'IHCJiemm (HOTq;::{P ) : 
HoTq,nP2004= 1 I 0,87 • 1,403 I 0,9885 I 0,97 • 1,18 - l = 0,985 
r)];e: 1 - 0,ll;HH py6nh 'IHCTOro .!J.OX0.!1.a pa60TmtKa; 1,403 - K03cpqnn~HeHT, }"'11-fThl

BaIOlUHH C)'MMhl OT'IHCJieHHH B cpoH.n COUHaJThHOH 3a.IIl}!Tbl HaceneHHl! (35%), B 
<t>oH.D: 3aHl!TOCTH (1%), t1pe3BhI'laHHhIB HaJIOr (4%), B <t>oM C'rpaxOBaHl1JI pa6oTRH
KOB OT ttecqaCTHhIX CJI}"laeB. 

Hanorosiui ttarpYJ1<a tta .!J.OX0.!1. pa6oTHHKa cocraBHT (YHP2
004

): 
YHP2004 = 0,985 I (1 +0,985)=49,6% 
TaKHM o6pa30M, CHH)l(eHHe cyMMhI ttanor os H O"NHCJieHHH npH nonyqeHHH 1-ro 

py6JU1 'IHCTOH npH6blllH B 2004 r o.ny no cpasHeHmo c 2003 ro.uoM COCTIIBHJIO 3,5 
KoneHKH (c 73,9 t(O 70,4). YpoaeHh Hanorosoii aarpyJKH Ha npet(rrpHl!THe B 2004 
ro.ny CHH.3HJJCR Ha 1,2% (c 42,5% .no 41 ,3%). 

CHH)l(emre C)'MMhI aanoros H OT'mcnemra rrpH rronyqeHHH J -ro py6nll 'lHcroro 
.noxo.na B 2004 ro.ny no cpasHeamo c 2003 ro.noM COCTaBHJJo 3,6 KorreiiKH (c 102,1 
t(O 98,5). YposeHh Hanoroso.H Rarpy3KH Ha .ri:oxo.n. pa6onrnKa B 2004 rony cRHJHnc~ 
Ra 0,9% (c 50,5% .no 49,6%). 

Mo)l(HO yraep)l(,naTh, 'ITO s 2004 rony no cpaBHeHHI-O c 2003 r . rrpoHJowno CID1-
)l(em1e HaJIOrOBOH Harpy3KH KaK Ha rrpe.AIIpIDITI!e TaK H Ha pa60THHKa, qro npH npo
qf!x paBHblX ycnoawrx IlOJTO)f(}{TeJTbHO CKIDKeTCll Ra pe3YJibTaTaX IlpOH3BO.D.CTBeHHO
X03llHCTBeHHOH )];e.neJ!bHocrn npoMJ>mmeHHbIX ~e,nnpHRTHii Pecny6mtK.H Eenapych. 

OCHOBHhIE DYTB OIITHMB3AIQm 06'hEMA 
0:60POTHOrO KAIIDTAJIA 

THMOWKOBa C.H., acnepaunca 
YO «5eRopyccKGR 20cyiJapcmue1maJ1 ceJ1bCKoxoJRiicmue1111aJ1 aKaiJe:wUR» 

B HaCToJUUee speW! 6onbWHHCTBO oreqecTBeHHLrx rrpe.nnpHRTHH nocTollRHO 
liCnhlTblBaJOT He)J.OCTaTOK o6oporm.1x cpeJ(CTB, HaxO,IVITC.ll B CJIO)l(HOM qnrnaHCOBOM 
nonoJKeHHH. Ilpli 3TOM .n.eqnu~HT o6oporHbIX cpe.ucTB BhIJBaH He roJJl>Ko KPH3HCOM 
Hennar e)l(ei{, HO H He,ZI.OCTilTOtJHOH 3<PcpeKTHBHOCTb!O ynpaaneHWI o6opOTHblMll 
cpe.ncTBaMH Ha yposHe npe.unpW!THii H orpacnett B pe:iynhrare npocqe-roe, n.ony
meHHblX B ynpaBJieHHH o6opoTHbIMH cpe,LICTBaMH, a TaK)!(e He3cp<l>eKTHBHOro HX ne
pepacnpe.ri:eneHHJI a CTopoey MeHee Mo6H:JtbHI>IX H 3<J>cpeKTHBff&IX qacTe.H CHH)!{aercJI 
o6miui 3cp<t>eKTHBHOCTb o6opOTHbIX cpet(CTB. 

Heo6xO.D.HMO OTMeTHTb, 'ITO KaK He,LIOCTaTOK o6opOTHblX cpe.nCTB, TaK H HX J.13-
JTHllleK OTpHl..(ar eJibHO CKa3bIBaIOTC.ll Ha pe3yJibTaTax .uel!TeJT.bHOCTH npe.nnp.HllTHJI. 
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