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MPOBJIEMbI N MEPCIEKNMBbI
MPUBMEYEHWA MHOCTPAHHbIX MHBECTULINIA
B SGKOHOMUMKY PECIMYBJ/IMKN BEJIAPYCb

AKTyanbHOCTb TeMbl UcCMefoBaHUsA 06ycnoBieHa BbICOKOM 3HAUYMMOCTbIO
B pasBuUTNKN 6e/10pYCCKOM 3KOHOMUKN UWHOCTPAHHbIX MHBECTULLMIA, 3aHUMa0-
LWKnx ocoboe MecTo B obecneyeHUn goctyna K QUHAHCOBLIM pecypcaM, coBpe-
MEHHbIM TEXHO/I0MMAM, MHHOBALMOHHbIM TOBapam, a Tak)Xe MoBbILWeHUIo
YPOBHS XXN3HW HaceneHus. Mo NHOCTPaHHBLIMY WHBECTULUAMU MOHUMAT-
€S BCE BUJbI BAIOXKEHU MMYLLECTBEHHbIX (BEHEXHbIX) U MHTENNEKTYasIbHbIX
LLeHHOCTel MHOCTPaHHbIMU MHBECTOPAMM B 06BbEKTbI NpeanpUHMMATEbCKOM
M APYTrX BULAOB AeATEesIbHOCTU C Lefiblo NoSyYeHMA nocneaylowero goxoga
[1, c. 350].

B 2016 r. B peasibHblii ceKTop Benapycn (Kkpome 6aHKOB) MHOCTPaHHbIe
WHBECTOPbI BNOXUAM 8559,8 MAH f0/1/1., 06beM KOTOPbIX MO CPaBHEHMUIO
€ 2015 r. cHu3unca Ha 2784,5 MAH [0NA., UAM MOYTU Ha 4YeTBepTb (Ha
24,5 %). OCHOBHbIMU MHOCTPaAHHbIMW MHBecTopaMn B 2016 r. BbICTynanu
cyb6beKTbI x03amncTBoBaHNA U3 Poccun (51,5 % Bcex NOCTYMNUBLLUMX MHBEC-
Tnunii), Bennkobputanun (17,1 %) n Kunpa (7,3 %). Cpeaun pernoHos be-
napycu npupocT MHOCTPaHHbIX MHBeCTULMIA B 2016 1. Ha6nw4anca To1bKo B
Morunnesckoit o6niactu. Mo cpaBHeHUO ¢ 2015 r. 06beM MHOCTPAHHbIX WMH-
BECTULMI B 06N1acTK BbipoCc Ha 38,8 MnH gonn., nam Ha 19,2 %. Hanbonb-
Lee CHMKeHMe obbeMa MHOCTPaHHbIX MHBecTMUMiA B 2016 r. ucnbiTbiBas
MWuHCK. 3a npoweawnii ros nMHBecTMposaHo 6057,4 MAIH A0ONN., YTO OKasa-
nocb MeHble 2015 r. Ha 1682,1 maH gonn., nnav Ha 21,7 %. o utoram
2016 r. 80,9 % WHOCTPaHHbIX WHBECTULWNIA, HanNpaB/iEHHbIX B 3KOHOMUKY
Benapycu, noctynunm B opmMe MPSAMbIX MHOCTPaHHbIX WHBECTULWNA, KX
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o6bem cocTtaBun 6928,6 MAH [0M., CHA3UBLLUKCL MO cpaBHeHMIO ¢ 2015 r.
Ha 312,9 MnH gonn., nnm Ha 4,3 %. O6beMm NopTdenbHbIX MHBECTULMI
B 2016 r. coctaBun 2,8 M/IH A0NN., CHU3UBWWUCL OTHOCUTENbHO 2015 r.
Ha 2,3 MAH gonna., wanm no4dtun BAaBoe (Ha 45,8 %). Takxe B 2016 T.
1628,5 MAH gonn. noctynunnm B 3KOHOMUKY Benapycu B chopme npoumx
MHOCTPaHHbIX WHBECTULWIA, NMpU 3TOM MX 06beM Mo cpaBHeHUi ¢ 2015 r.
cokpaTunicsa Ha 2469,3 mnH gonn., unu B 2,5 pasa [2].

OCHOBHbIe NP0o6eMbl MPUB/IEYEHUSI UHBECTULNI B 3KOHOMUKY Pecny6-
nukn benapycb: HecTabuUNbHOCTb M HEOMpedesIeHHOCTb 3aKOHOoA4aTe IbCTBa
N perynumpyrnLwmx Mmep, ocobeHHo B 061acTn Hanoros, Tapugos, aAMUHUCT-
paTMBHbIX Npoueayp; hrHaHcoBass HeCTabUNbHOCTb, 0COXKHSAEMas KpPU3un-
COM HennaTeXel; ocTpast HexBaTKa pas/IM4HoON MHdopmaLnum, Heo6xo4nMon
WHOCTPaHHbIM MHBECTOPaM [/ OCYLLECTBAEHUS CBOeli AeATeNbHOCTU; HU3-
Kas [0/ 4acTHOro CeKTopa U BbICOKUIA ypoBeHb aiMUHUCTPATUBHOIO BMe-
wartesibcTBa B NpeAnpUHNUMATENbCKYH0 AeATe/IbHOCTb; HeJ0CTATOUHbINA ypo-
BEHb MeX/JYyHapoAHOro COTPyAHMNYECTBa, KOTOPbI/i NMPUBOAUT K CHUXEHUIO
WHBECTULLMOHHbIX BO3MOXXHOCTE.

B0O3MOXXHbIMU NYTAMU peLleHUs CYLLecTBYOWNX NpobiemM ABASAKTCA:
COBEPLLEHCTBOBaHME 3aKOHO4AaTeNbCTBA B 06/1aCTVM Has/I0roBOro, KpeauTHOrO,
Ba/IOTHOr0, TAMOXXEHHOI0 perysinpoBaHns NHBECTULIMIA C Lenblo obecrneye-
HUS MHOCTPaHHbIM MHBECTOpPaM CTabuibHbIX 61aronpUATHLIX YCI0BUIA 4NN
npeanpuUHUMAaTENIbCKON AeATeNbHOCTY; BbipaboTKa 40NT0CPOYHOM cTpaTernm
NpMBAEYEHNA NHOCTPAHHbLIX WHBECTULWI C onpefeneHrnemM NPUOPUTETHBIX
pPernoHoB 1 oTpacneii SKOHOMUKN; MHPOPMAaLLMOHHOE obecreyeHne NHBECTU-
LMOHHOM AeATeNbHOCTWU; POCT TEMMOB AeMOHOMon3auum 1 npmsatmnsaynm
ONA noBblWeHNA 3PPeKTUBHOCTU (DYHKLMOHMPOBAHUA COOTBETCTBYHOLLNX
oTpacrieit U1 MoAepHM3aLUM 3KOHOMUKN B LLe/IOM; Pa3BuTve MeXXAyHapoaHo-
ro MHBECTULMOHHOIO coTpyaHu4vectBa ¢ EC, BTO, mexayHapoaHbIMU -
HaHCOBO-KpPeAUTHbIMW OpraHmn3aunaMmn N penTUHIOBbIMU areHTCTBamu.

B okTs6pe 2016 r. B ony6amMkKoBaHHOM fokKnage BcemmpHoro 6aHka Pec-
ny6nnka bBenapycb 3aHsana 37-10 NO3MLUI0 U MO CPaBHEHWUIO C NPOLLUbLIMU F0-
AaMW 3HauYNTesIbHO yy4lliunna cBoe MecTo B perituHre (2015 r. — 51-e mec-
To, 2014 r. — 59-e mecT0). PelwleHne cyuwecTByowmMx npobnem 6yaet cno-
cob6CcTBOBATH AasibHeleMy yny4dlleHU0 NonoXeHusa Pecny6nnkn Benapycb
B PEMTUHre, UTO TakxXke bydeT cnocob6cTBOBATb POCTY MHOCTPAHHbIX MHBEC-
TUUNI B 3KOHOMUKY CTpaHbl.
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