(3a MHHYCOM HaJjlora Ha J00aBNEHHYI0 CTOMMOCTb, aKIIM30B W aHATOIHYHBIX obs3a-
TenpHbIX IwIaTexei)», 020 «CebecTouMocTh peanusallii TOBapOB, NMPOAYKLMH, pa-
Gor, yenyr» 030 «KoMMepdeckHe pacxoibl» K NPHBENO Obl K CYLUCCTBEHHOMY CHH-
XKEHUIO TPYA0EMKOCTH IPOLIECCa 3an0HEHHA AaHHOH OTYeTHO! GOpMBI.

MPOBJEMBI A IYTH ®PHHAHCOBOI'O O310POBJIEHMSA
HEILIATEXXECNOCOBHBIX IMPEXIIPASITHHA

XKoposun C.I',, accucresT
VO «Benopyccxuii 20€y0apemeenHbii IKOHOMULECKUU YHUSEpCUmMem»

OueHka ¥ TIPOrHO3MPOBAHHE BEPOSTHOCTH OAHKPOTCTBA TO3BOJIAET IPHHSATH
Hauboiee Hay4HO OGOCHOBAHHOE M MPaBAIBHOC PEIICHHE K HEIJaTeKecrocoOHbM
NpeANPUATASM: JIMKBH/AUHNIO WK (UHAHCOBOE 030POBIEHHE.

B 3KOHOMHYECKH Pa3BUTHIX CTpaHaX B GONLILMHCTBE CIry4aes, KOTAa S3KOHOMK-
yeckas [IEHHOCTb HeTUIaTeXeCTocoGHOro NMpenpuATHs Kak Xo3gicTByromero cybnb-
exTa BbIIIe, YeM €r0 JIMKBHUIAIHOHHAA CTOMMOCTB, K HEMY NpPHMEHsETCS peopram{-
3a1Ms, @ B IPOTUBHOM Cl1yuae — JIHKBHIALMA.

B Hanmx e yclIoBHAX 3KOHOMHHECKONO Kpu3uca, TpeOyIOmuX pecTpyKTypH3a-
[MH ¥ BEI3JIOPOBIICHHS SKOHOMUKH B 1ie7I0M, (PUHAHCOBOE 03/I0POBIEHHE HeM1aTeKe-
criocoOHbIX MPEANPHATAM HrpaeT 0cobo BaxHYIO poib. MIMEHHO BBIBOA JKOHOMMYE-
CKH ¥ COIHANBHO 3HAYMMBIX, OKa3aBIIHXCA YOBITOUHBIMH U HEILIaTeKeCTIOCOOHBIMY,
KOTOPBIMHM SIBISIOTCS GONBUIMHCTBO CYIUCCTBYIOMMX NPEUIPHATHHE, [TO3BOMUT HM
BRIATH M3 KPU3UCHOIO COCTOSHHSA, JOCTHYE ODIIESKOHOMHYECKOTO pocta H addex-
TUBHOCTH X035/CTBOBaHHA.

OUHAHCOBOE 0310POBIEHKE HETLIATeXKECTIOCOOHOro NMpeAnpUATHs HOJKHO obec-
neynthb, ¢ OXHOH CTOPOHBI, BOCCTAHOBICHHE €ro IIATEXECNOCOOHOCTH U (HHAHCO-
BOH YCTOHYHBOCTH, TO €CTh, BBIBOJ €r0 H3 HEIUIATEKECIIOCOOHOTO COCTOSHUS M Tpe-
NOTRpAILEHHEe NONHOro 6aHKPOTCTBa (JIMKBUIALIAH) U, C IPYTOH - JOCTHIKCHHE PEH-
TabeNBHOr0 H KOHKYPEHTOCNOCODHOr0 3KOHOMHYECKOTO M COUMANTBHOTO Pa3sBUTHA.
OcHOBHOE 3Ha4eHHe B cHcTeMe Mep (PMHAHCOBOrO O3NOPOBIIEHHS HEILTATEXECrno-
COGHBIX NPENPHUATHH OTBOLMTCA MIMPOKOMY MCIIONE30BAHMIO MEXAHW3MOB (BUHAH-
COBO# cTabuau3anuu. 3TO CBA3AHO C TEM, YTO YCIENIHOe NMPUMEHEHHE ITUX Mexa-
HH3MOB I03BOJISIET HE TONBKO CHATh QHHAHCOBLIN CTpecC yrpo3sl 6aHKpOTCTBA, HO H
B 3HAYUTENbHOM Mepe u30aBUTH NpeANpHATHE OT 3aBHCHMOCTH MCIIO/IB30BAHUA 3a-
€MHOTO KarmiTaNa, YCKOPHTH TEMIIbI €10 9KOHOMHYECKOIO Pa3BUTHSL.

DuHaHCOBaN CTabMIM3ALKMS B YCIOBHIX KPH3UCHOH CUTYALIMH [TOCHENIOBATENLHO
OCYIEeCTBASETCSA 0 TAKHM OCHOBHBIM 3TAIaM:

- ycmpanenue Heniamedicecnocobrnocmu. B xakoii 651 cTeNeHY He OLEHUBANCT
MacinTab KpH3HCHOIO COCTOSHUA NMPEANPHATHS (JIerkKui MIMM TSN KPU3NC), Hak-
Gonee HEOTNOXHOH 3ajayell B CHCTeMe Mep (PHHAHCOBON CTaOMIIM3ANMM SBISETCA
obecreueHre BOCCTAHOBICHHS IIIATEXECNOCOOHOCTM MO CBOMM TeKyluum o0s3a-
TENbLCTBAM C TeM, 4TOObL peXyTIPeINTh BO3HUKHOBEHHE NpOLeayphl GaHKpOTCTBa;
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goccmanosrenue uHancosoli yemouuugocnu. X0Ta HEMIaTexecrnocobHOCTh
NPeANpUATHS MOXET ObITh YCTPAHEHA B TeYEHHE OTHOCHTEIBEHO KOPOTKOIO nepuoja
BPEMEHHM 32 CYCT OCYIIECTBJICHUS pAJa aBAPUHHBIX (PUHAHCOBLIX MEPONPUATHH,
UPHYHHBI, TeHEPHPYIONIHE HEIIaTeXecnocoOHOCTE MOTYT OCTABATHCHA HEH3MEHHEI-
MH, ecaM He Gy/leT BoccTaHOBIeHa 0 6e30I1aCHOrO ypoBHS (MHAHCOBAS YCTOMYH-
BOCTH MPEANPUATHS. 3TO NO3BONMT YCTPAHHTh yIpo3y 6aHKPOTCTBA HE TONBKO B KO-
POTKOM, HO H B OTHOCHTEIIBHO [IPOJOKUTETEHOM NEPHOJIE;

- u3MeHeHue PuHANCOBOU cmpameuu C Yenvio YCKOPEHUA SKOHOMUHECKO20
pocma. Tlonnas dunaHcoBasA CTabUIN3ANKS JIOCTHTAETCst TOJILKO TOT/a, KOrjaa npej-
npasTHe obecrednBaeT cTabHIbHOe CHIDKEHHE CTOMMOCTH HCIIONE3yeMOro KanuTalia
H MOCTOSHHBIA POCT CBOEH PBIHOWHOM CTOMMOCTH. JTa 3ajaua TpeOyeT YCKOpeHUs
TEMIIOB 3KOHOMHYECKOTO Pa3BUTHsA HA OCHOBE BHECEHHS OTpPE/IeNeHHBIX KOPPEKTHB B
duHaHCOBYIO CTpaTeruio npejuipustia. CKOPPeKTHpOBaHHAs ¢ y4eToM Hebaronpu-
ATHBIX (AKTOPOB (PUHAHCOBAS CTPATEIHA NPENNPHSTHA NONKHA 0OecneduBaTh BhICO-
KHC TEMIIB! €r0 DKOHOMHYECKOro pasBUTHA NMPH OXHOBPEMEHHOM CHIDKEHHH YIPO3bl
ero GaHKpOTCTBA B MPEJICTOSIIEM NEPHOTE.

YeTpasenne HemnaTexecnocoOHOCTH NOCTUraeTCs 3a CHeT MPOBeAEHUs pijla Me-
pOUpPHSTHIt, BEAYIINX K COKPANIEHHIO BHCUIHWX W BHYTPEHHHUX OOA3aTEIbCTB, @ TaK-
Ke ypenuyeHus obbeMa JeHeXHbIX pecypcoB. K HUM OTHOCSTCS: ONTUMM3ALMA Op-
raHH3alMOHHON CTPYKTYPHI M COKpALeHHe [OCTOSHHBIX M NepeMEeHHBIX H3/IepiKeK;
OTCPOYKA M PECTPYKTYPH3AIMS M0 BO3MOXHOCTH KpPeIHTOPCKOH 3aJ0/DKEeHHOCTH,
yckopeHHe 00OpauHBaeMOCTH AeOMTOPCKON 3aNO/DKEHHOCTH 32 CYeT COKpalleHws
NepHOZia KOMMEPHeckOoro KpeaWTa; HOpPMAalnu3alMs pa3Mepa 3afacoB TOBapHO-
MaTepPUAbHBIX LUEHHOCTEH 3a cyeT cOmITa 3a11acoB TOBAPOB, KOTOPHIE MOTYT MOJIB30-
BaThCA CIIPOCOM NPH HeOONBLIMX HONOJIHUTENBHBIX 3aTpaTaX Ha oOHOBIeHHWe (yna-
KOBKa, 06110KKH ).

BoccranopiieHne GUHaHCOROH yCTOMUMBOCTH OyNeT JOCTUIHYTO B Clyyae, KOr/ia
YPOBEHE I'CHEPHPOBaHUsS COOCTBEHHBIX (MHAHCOBBIX PECypcoB (IOJOKHTETHHOIO
ACHEXHOTO IIOTOKA) OyaeT He MeHbllie yPOBHA NMOTpedieHHs GHHAHCOBBIX pecypcos
(oTpHIATEIBHOrO AEHEXHOTO IOTOKA) B MPOIECCE Pa3BUTHS.

Hns nocTHKeHus PHHAHCOBOrO paBHOBECHA HEOOXOIHUMO: 0GECTIEMHTE POCT YHC-
TOTO JIOXOZA 3a cueT npoBeaeHus YPPeKTHBHOH LEHOBOH MOIUTHKH, MPUMEHEHUS
CHCTEMBI CKHIOK ¥ METOJIOB NMPOJBIXEHHS TOBAPOB HA PBIHOK; OCYLIECTBICHHE /K-
BHIEHTHOU TOJNMTHKH, aJEKBATHON KPH3HCHOMY Pa3sBHTHIO MPEINPHATHS, C LENBIO
yBeIHYeHHS YUCTOH NPHOBLTH, HanpaBJIseMoe Ha NMPOH3BOACTBEHHOE PA3BUTHE, MPH-
BIeKaTh HeOOXOIMMBIX OCHOBHBIX W 00ODOTHBIX CPEICTB Ha YCJOBHAX COBMECTHOH
IESTENBHOCTH, 00BEeSMHEHNA KanyTana.

Crparernyeckas ¢uHAaHCOBas CTabuauMsaldd ¥ SKOHOMHYECKHH poCT, Hanpas-
NeHHBle HA YBEIMYeHHe PHIHOYHOM CTOMMOCTH Ga3upyercd Ha pocte pedrabenbHo-
CTH IIPOJI&X, KOTOPOEe MOXeT OBITh JIOCTHTHYTO C HCTONB30BAHHEM IIEHOBOM 110.1H-
THKE, UCIIONB30BaHKeM 3 dexTa onepaHOHHOTO phiyara; yBeJIHYEHWH A0IH YHCTOH
npubbinK, KOTOpas KAeT Ha NMPOM3BOJCTBEHHON pa3BUTHE; YCKOpEHHMH oGopavnBae-
MOCTH aKTHBOB, KOTOpPOE MOXET OBITh JOCTHIHYTO 3a CUET COKpAUIEHHs HOPMATHBA
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TEKYUIUX aKTUBOB, IR YE€ro HEeoOXOUMO UCMONB30BATE MaTeMaTHYECKUe IKOHOMHU-
gecKue MOJIeJIM — TpaHCTIOpTHadA 3aja4a, yIpaB/JIeHUs 3aracaMu.

CTPAXOBAHME BO BHEITHEDKOHOMHYECKOM AEATEJIBHOCTHU
PECITYBJIMKH BEJIAPYCh
" OCHOBHBIE HATIPABJIEHUS EI'O PA3BUTHUSA

3aiinesa MLA., K.3.H., 1I00eHT
VO «Benopycckuii 20cy0apcmeeHHbili IKOKOMUYECKUN YHUSEPCUMEM)

Kommepueckas, MpealipHHHMaTeNbCKas AeATeIbHOCTE Ha BHCIIHEM PHIHKE HEH3-
0eXHO CBf3aHA C Pa3TUYHBIMU PHCKAMH, YTPOXKAIOMIMMHE UMYILECTBEHHBIM HHTEpe-
caM YYaCTHWKOB BHEIIHEIKOHOMHYECKOH esTensnoct. [lox puckamu Bo BHelHe-
IKOHOMHHYECKOH JEATENBHOCTH CleAyeT NOHUMATh BO3MOXKHbIE, HeGNaronpuaTHbE
coBbITHSA, KOTOphIE MOTYT TIPOM30HTH M B pe3yisTaTe Oyaer HaHeceH ymepd ydact-
HHMKaM BHEIIHEIKOHOMHYECKOro COTPYJHHYECTBA,

Jlns 60ps0BI ¢ pUCKaMH, TO €CTh IS YMEHbIEHUS BO3MOKHOIO yluepba mpuve-
HseTCs MeXaHu3M crpaxosafus. CTpaxoBaHue BO BHELIHEIKOHOMUYECKOW JeaTels-
HOCTHM 03HAYaeT CTPAaXOBaHWE BHEITHEIKOHOMHYECKMX PHCKOB M MpPEICTaBNfeT co-
60# KOMIUIEKC BHIOB CTpaxoBaHWs, 0DecrneyuBaonui 3a1uTy HHTEPECOR OTeYecT-
BEHHbIX M 3apyOeXHBIX YYACTHUKOB TeX WIH MHEIX (GOpPM MeXITyRapOIHOro COTpYi-
urvecTBa. OH BRIIOYAET:

- CTPaxOBaHWE 3KCIOPTHO-HMIIOPTHBIX IPY30B, NEPEBOAIIMX HX TPAHCHOPTHLIX
CpEICTB,

- 3KCTIOPTHBIX KPEAHUTOB;

- MEXIyHApOAHBIX TOProOBO-IPOMBIIUIEHHBIX M MHBIX BBICTaBOK, CO372BAEMBIX
COBMECTHO C HHOCTPaHHBIMM QMpMaMH TIpePUATHI,

- UMYUIeCTBa WHOCTPAHHBIX NPEANPHATHH, ACACTBYIOIIAX HA TEPPHUTOPHM pec-
my6nuky (ux Quikanos), paboTaloNMX B APYTHX CTPAHAX HALMOHAIBHBIX Opranusa-
1HH (TIpe/ICTABATENBCTB);

- CTPaxoBaHHWe TPaXXIAHCKOH OTBETCTBEHHOCTH OGEIOpYCCKMX M HHOCTPAHHEIX
YYaCTHUKOB 3KOHOMHYECKOr0 COTPYAHMYECTBA, & TAKXXe APYTHE BUJIl CTPAXOBAHKUA.

CoOTBETCTBYIOMIME CTPAXOBBIE ONMEPALHK OCYIIECTBIAIOTCA B HALMOHAIBHON H
cBOOOIHO-KOHBEPTUPYEMOH BaNIOTE.

Crpaxosanne Bo BDJ] umeer ocobennocta. IOpuanyecku s GONbIIMHCTBA Bi-
JIOB CTPaXxOBaHHKA 3aKITIOYEHHE IOTOBOPOB SBIsAEeTCS NOOPOBONBHBEIM. Bmecrte ¢ tem
CaM XapaKTep OTHOLIEHUit O TOBAPHAKIX MOCTaBKax, MOAPAAAX Ha NePeBO3KY ¥ CTPOU-
TEIBCTBO, 00 apeHIe TOro MM HHOIO WMYIIecTBa, KaK IPaBWIO, YUHTBIBAET CTPaxo-
BaHHMe B KayecTBe 00s3areslbHON MpeArochlIKY AeicTBHA foroBopa. B 3aBucHMoOcTH
OT COZIEP’KAaHHA KOHTPAKTOB PAacXoOfbl MO CTPAXOBAHUIO MOXKET HECTH Jtobast U3 cro-
POH, OHa BEIOMPAeT CTPAXOBYIO KOMIAHHMIO H YCIOBHS CTPaXOBAHHS, OPHEHTHPYACH
Ha cOOGCTBEHHBIE HHTEPECH! H BOIMOXKHOCTH OTEYECTBEHHBIX CTPAaXOBIUHKOB,
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