
i:p1rnaHCOBble pecypCbl, c ,D;pyroH -· npoc•rnTan. J<t><t>eKTRBHOCTb caMHX l.fHBeCTHUM

OHHbIX npoeJ<TOB ,ll3)t(e B KpaTKOCpO'IHOK nepcneK'rHBe. 

lfraK, MO)l(HO c.nenau. Bh!BOJJ., 'ITO nJOHHf'OBble OTHOIIIeHIU B Pecny6mtKe 6ena
pycb HMelOT orpOMHl>IH TIOTeHl.(HaJI }lJUl pa3BHTIDJ. B TO JKe spewi, .llIDI Toro •no6ld 
JIHJKHT, no npHMepy ,!JJ)YnfX c-rpaH, CTan HHCTpYMeHTOM 3KOHOMH'!eCKOro pocTa, 

He06XOJIHMhl lIOJIO)IQ['feJlbHb!e C.ll,BIITH B 3KOHOMHKe B ueJJOM. 

l>YXr AJITEPC.KHH Y11ET BEKCEJIEB B COOTBETCTBOH 
C 3KOHOMJflJECKOH If IlPABOBOH IIPHPO){OH 

BEKCEJihHOro OJ>Sl3ATEJihCTBA 

3eJJeHKOBa O.JI., npeno,nasa-rem.-cnutcep 
YO «Eo6pyi1C1ruu t/JW1ua!1 SI'3Y» 

TipaKTHKa CTpaH c pa3BHTOH pb!HO'IHOH 3KOHOMl'IKOH TlOKa3bJBaeT, 'iTO BeKcem. 

)lBnJleTCli O,llHHM HJ HHCTp)'MeHTOB opraHH33!.UIH rmaTe>KHOro o6opo·ra B e<Pepe 

Bttellll:fe3KOHOMlflleCIGDC OTHomemm H BO BH)'TpeHHeM o6opoTe. 

Bo3pO)l(.lleaHe se1<ceJill B aame~ crpatte o6yCJToaneHo HaJpeBUJeR tteo6xo,ll,HMO· 

CTblO BOCCTaHOBJieBHJt TIOJIHOQeHHoro <l>HH!lHCOBOro pbIHKa, pemeHID! MHO:>KCCT!la 

JKOHOMH'lecI<HX npo6neM. TipeJJ.Il.PIDITIDI Pecny6mn<H Eenapyc1> see m;ipe npKMe

Wli<Yl' aeKcemi ,nJUl pacqeTOB c IlOCTaB~aMH, OC)'lllecTBJUOOT onepauHH Kai< c BeK

CeIDIMH 6aHI<OB, TIU< H c seI<ceruIMH npo'IHX cy6'LeKTOB X03HHCTBOBaHIDI. 

0,llHaI<O c.rre.nyeT OTMeTHTb OTCYTCTBHe B COBpeMeHHbIX yc:tOBHllX XOJllHCTB.OBa

HID! rrpll1'."THKH 6yirruiTepc1<oro yqeTa ser<ceneff. HCXOJJ.)l HJ HOpM se1<cenbHoro npaBa 

H cpyH.I<UHH se1<cemr. OrpIDKeHHe B 6yxrairrepc1<0M yqeTe eer<cenbHhJX onepal.(HH l!B· 

JllleTCil O,llHHM HJ CJIO)l(ReihIJHX H aKTYaJibHeihirnx BOrrpOCOB .z:IIlSJ 6yxramepcKHX 

cnyxc6 npe.llnpHJlTiffi. KpoMe Toro, HCilOHHMrume cyIIUIOCTH H JIIa'leHIDI BCKCCJihHO

r o o6ll3aTeJibCTBa 3Macm:TCJibHO ycno:>KIDieT OTpa>KeHHe eer<cenee Ha c'l.eTaX 6yxran

Tepcxoro yqeTa. 

KaK npaBHJIO, rosopa 0 BeKCeJibHOM 00Jl33TCJibCTBe, 3KOHOMHCTbl H !OpHCTbl 

no,nqepKKBaIOT ero a6crpaKTHl>lH xapaKTep. B .naHHOM c.rryqae 1.JMeCTcH B BHAY OTO· 

pBrutHOCTt., OTBJie'ieHHOCTh BeI<CCJibHOI'O o6a3aTeJll>CTBa OT OCHOBali.IDr (rrpaBOBOii 

UeJIH), o6ycnoeHsmero ero BOJHHKH0Bem1e. Ho, TeM He Me11ee, oTopeaHHOCTb eeK

ceJIJI OT OCHOBamu! B03HHKHOBeHIDI BeKCeJibHOro 00.liJaTCJibCTBa He 03Ha•1aeT ero OT

CYTCTBHe. 3-ry oco6eHHOCTb a norreoA Mepe OTpa:>Kaer HOB~Hg o6HJaTeJJhCTBa. B 
cooTBeTCTBHH c IIpasHJiaMH npose,neHl{g 6aHKa.MH Pecny6rrHKH I>enapyct. onepauHH 

c HCOOJTb30BaHHeM BeKceJieK ROB3UHJI c HCilOJil>30Ba.HHeM sexceJill - npe1epamealie 

o5'naTenbcTBa no cornawemno cropott nyreM 3aMeH1>1 nepeoHa'iaJ\bHOro 0611Ja

Tem.cTBa MC>I<Jzy ,nOJDKHHKOM H Kpe.llHTOPOM BCKCCJlbHLJM o6uaTCJil>CTBO:-.t .ll.OJIJICHH

Ka, Bhl,ll3.HHblM Kpe.naropy. 

ITpH HOB3.llHH no Mepe ocpopMneem1 oTcpO'iKH nnaTe)l(a aexce.n:eM onrowem1J1 HJ 

06nacn1 X03)lHCTBeHHoro npasa nepexo.nn B pa3pur se1<cen.httoro npa.Ba. TaKHM o6-
pa3oM, o6ll3aTenbCTBO onnaTHTb no.II)'lJeHnLie roeapc.1 (pa60Tb1, ycnyni) npeo6paJo-
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BhIBaeTcll s ofo1JaTeJ1hCTBO onnannh BbJJ(3HHb'lii seKceJJh npH HacTynnemm cpoKa 

nnaTe>Ka (npc.n.'bHBJiemrn BeKcem1). EiyxranrepcKH-H y<reT KOHTpareHTOB no Hosau1111 

.nomJCeH yqHTblB3Th cymnocTb )laHHOH KaTcropmi 3KOHOMH'lecKHX OTHOWeH11i1. H c

XOAll HJ BblillCHJJIO>Ketrnoro, B 6yxram·epcKOM yqeTe sexcencnonyqaTeJUI pe3YJlhTar 

OT peaJIHJanirn npo~KU.H.R paccqHTbJsaeTC.11 no Mepe nony'leHIDI eet<ce.;ui, ne JaBH

CHMO OT MOMel!Ta peaJIH38.IUfH B COOTReTCTBH]{ c YtfCTHOR IIOJIHTHKOK. 

B o·re"!eCTBeHHOH miTepaT)'Pe ttepc.n;Ko OTpalJ<aeTc11 MHeHHe o tteo6xo.n.11MOCTii 

'leTl<oro onpeJ(eJiemu1 npwmaKOB onepauHH c ueHHhJMH 6yMaraMH s u.em1x npa

a11n1>Horo nanoroo611o>Kemrn )loxo,nos. 3ra neonpe,nenem1ocTh ycy:ry6JIJieTCR, Kpo

Me scero npot1ero, pa.3,llCJICHHeM B yqere <f>HHaHCOBhlX H TOBapHblX eeKCC;1CM, KOTO

poe RRruleTC.R aecbMa ycJIOBHhlM. BeKcen1>Hoe o6xJaTeJihCTBo caMo no ce6e a6cT

paKTHO H He MO>KCT 6bITh 06yc11osneHO I<aKHM-JIH60 ,llOilOJlHHTCJlhHhIM ycJJOBHeM, 

cnen11arrbHO y1<aJaHHhIM Ha seKcene: <«1>1rnancoshlii BeI<CeJJh», «KOMMcp11ecK11i-I 

seKcenh», «naHKOBCKHH BeKCCJlh)), )l!IJI BCKCene.a;aTem1 H BeKcene.aeplKaTe.111 He 11'MC

eT JHa'ICllHR, B3aMCH "!ero 6Lm BM/\llll HJIH nonyqeH BeKcem,: J(CHer HJTH TOBapa. 

fnasuoe AJUJ mo6'or6 11'3 HIDC. - :no .n.oxo.n;ttocri, coaeprneHttOH onepai-11-rn. Ta10Ke 

npoTHB Il0.1l06uoro pa3,lleJJCHIU! BblCl)'naer TaJ<al! oco6eHHOCTb BCKCCJIJl, KaK nepe

.nasaeMOCTL nocpeJ(CTBOM HH,lloccaMeHTa c nepexo.a;oM K BJI~enM()' scex npas no 

scKce.mo. Otta soo6m.e cMemHeaer IlOHJITIDI KOMMep'!ecKoro R $HHattcosoro aeKce-

11.R, rro3som1er o.attoMy H TOMY )Ke BeKcem-0 B pa.JJJW!HhlX Clffyaumrx BhJCT)'nar i; r o 

KOMMepqecKHM, TO $HRaHCOB'bJM. TaKHM o6pa30M, MO>KHO c.n.enaTb Bb1so.u o He

o6ocHoBaHHOCTH ,llCJieHwr BCKceneH Ha KOMMepqecKHe H qnrHaHCOBbie, a OTCIOZ{a 

BOJRHKaeT tteo6xo,llHMOCTl> nepecMoTpeTL )l.eikrB)'lOIIzyJQ CHCTeMy 6yxramepcKoro 

yqera BeKceneii. B HCKOTOpLIX poCCHHCIQ{X IDITepal)'pHbIX HCTO'{HHKax C)'lUCCT

B)'lOnnIB yqeT BCKCCJihHbIX onepaIJ,HH Ha3b1BaI-OT ynpomeHHLJM, '{TO RBJJRCTCJI. BCCh

Ma cnopHhlM. BnoJIHe BOJMO'lKHO, '!TO KOJJHlfCCTBO 6yxrairrepcKRX 3am1ceti tteBeJTH

KO: ocymeCTBJlll:CTCll. npoBo,zuca no cy6cqeTaM B paMKax JIH6o C'leTa 60 "PaC'ICTbl c 

IlOCTaBillHKaMH H no,llpll.)ll'IHKaMH11 (76 "Pacqerhl c pa3HLIMH .ue6HTOpa~rn H Kpe,AHTO

paMH11), 1Ui6o cqera 62 "Pacqerhl c noKy:IIaTeMMR H 3aKa3'ntKaMH''. O a,Haxo Jtta•lli
TeJlbHo yc.110>KIDreTcll: pac'feT HaJioros no seKcem.m.rM orrepaUID!M. K ToMy JKe so3-

HHI<aer sonpoc OUCHKH BCKCeJUI', KOTOpbIR MO)l(CT BblCTy:IIaTh R KaK $HHaHCOBhlK, H 

KaK TOBapHhIH. Bep h tta cqere 58 "<I>1rnaHcoaLie BJIO)l(CHIDI" u,cHHble 6yMarn yq11TL1-

BaJOTCJ1: rro CTORMOCTII HX npe:o6peTeIDIJI c y<leTOM scex 3aTpaT Ha HX npHo6peTeHH'e, 

s TO speMJI KaK Ha cqcrnx pacqeToe aeKCeJJb Heo6xo,lUIMO ouemrsaT& n o CTOHMOCHI 

nonyqeHHhIX HJIH pea.mt:JOBaHHLIX (rrpeJlOCTaaJJeRHhlX) TOBapos (pa6oT, ycnyr). 
Mb1 npeJ(naraeM )"IIITDIBaTb BCKCeJI.R nOJJY"ICHHLie Ha cqere 58 "<l>HHaHCOBbJe 

BJIO)f(CHHR" He 3aBHCHMO OT OCHOBllltHJI. HX nonyqeHIDI, T3l< KaK BeKceJlh - o6)l3a

Te.'fbCTBO a6crpaI<THoe, oropBarmoe OT nepeoHaqani.ttoro 06113are.'lbCTBa. flp11 ,uaH

HOM cnoco6e OTJJ~CHHR Bonpocos, OTHOCRIIUIXCR K OTHecemno TOH HJIH HHOH one

pa~R"H K onepaumr c QCHHO!\ 6yMaroi:i B03HHK3Th He )l0Jl)!<HO, TaK Kax mo6oe BbJ6bJ

lllC BCKCCJUI 6y.1leT npoHCXO.IOITh qepe3 C'ICT 91 "OneparumHHhlC ,llOXO,llbJ H pacxo

nhl", '!TO JHa'JHTeilbHO yrrpOCTHT paClfeT HanoroB Ha rrpH6L11Tb H )lOXO,ll,bl. 
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