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OKOHOMMNYECKAA OCHOBA
PNHAHCOBOIO _OBECMNEYEHUA
MHHOBALIMOHHOW OEATE/BHOCTU

Mpwn nccnegoBaHnn Npob6nem peanuMsauun MHHOBaLWA YYeHble oTMeYa-
HOT, YTO OCHOBHbIE OFPaHNYEHNSA CBA3aHbl C OFPaHNYEHHOCTbI0 PUHAHCOBbIX
pecypcoB. Mpu 3TOM pyKOBOAWUTENN MPeanpuUATUi OTMevaloT, YTO OCHOB-
HbIM NPENATCTBMEM Ha NYTU OCYLLeCTBNEHUS MHHOBALMOHHOW AeATenbHOC-
TV ABNS€TCA HeJ0CTaTOK MMEHHO hUHaHCOBbIX pecypcoB. BmecTe ¢ Tem Bomn-
pocbl (hHaHCMPOBaHNA WHHOBAaLUI ABNAIOTCA caMbiMW NONYNAPHbIMY ApU
paccmMoTpeHun nNpo6aeM MHHOBALMOHHOIO pa3BUTUA KaK OTAeNbHbIX Mpea-
npuUATWIA, TaK PErMOHOB N rocyaapcTBa B LLeNOM.

Takasa cuTyauma ob6bAcCHSAeTCA npeXae BCero orpaHMYeHHOCTbIO CO6-
CTBEHHbIX (PMHAHCOBbLIX PECYPCOB NPeAnpuATUIA, a TakXXe J0CTyna K BHeLl-
HUM UCTOYHMKaM (PMHaHCMPOBaHMA. BmecTe ¢ TeM ocyLLecTBNEHME NHHOBA-
LMOHHON [esaTenbHOCTU HEeBO3MOXXHO 6e3 Hannumsa UCTOYHUKOB MOKPbITUSA
BCEX HeobXxoAMMbIX 3aTpaT. Mo3aToMy saKOHOMWYecKas HaykKa CcerofgHs cra-
BUT Mepef y4eHbIMU 3a4a4y pa3paboTkm mexaHn3ma, KoTopblii 6bl CTUMYNN-
poBan HakKonneHue MHaHCOBbIX PECYPCOB C Lenblo CO3JaHusA maTepuanb-
HO 6a3bl MHHOBALMOHHOIO pPa3BUTUSA.

Ponb dhMHAHCOBbLIX pecypcoB B CTUMYAMPOBaHUN MHHOBALMOHHON Aes-
TeNbHOCTM MOMMMO TOTO, YTO OHM COCTaBASAIOT €e SKOHOMWUYECKYH0 OCHOBY,
ycunnBaeTcs ewe N psaom ApYrnx 06CTOATENbCTB:

e JMHaHCOBble pecypcbl 06ecneymBaloT yCNoBUA peanm3aumu gpyrux
pecypcHbIX 31eMeHTOB obecrneyeHNs MHHOBALLMOHHOW AeATeNbHOCTH;

e (pnHaHcoBble pecypcbl BbIMONHAKT POAb KONMYECTBEHHOIO U3Mepu-
Tena (oueHKK) noboro BUAaA pecypcoB (MaTepuanbHbIX, MHHOPMaLUOHHbIX,
TEeXHONOTNYHbIX, TPYAOBbIX, NHTENNEKTYyanbHbIX);

e opmMupys npuopuTeTbl MHHOBaLMOHHOIO pasBUTUA, WHHOBATOP
OpUeHTMpYeTCA MpexXk[e BCero Ha BelNYNHY (PUHAHCOBbIX PeCypcoB, KOTO-
pPbIMW OH CMOXeT pacnonaratb;

* KOHeYHble pe3ynbTaTbl MHHOBALWOHHON [eATenbHOCTU, Kak npasu-
no, BblpaXkalTcsA B (PMHAHCOBbLIX pe3ynbTaTtax;

e (bnHaHcoBble pecypcbl — caMblii NMKBUAHbIA N MOBUNbHBIA BUA pe-
CypcoB, 4YTO npegnonaraet Mx 6bICTPYO TpaHchopMaumio B Nt060M apyroi
Heo6XxoAMMbIl BUA, pecypca;

e (bnHaHcoBble pecypcbl ABNAOTCA 06beKTUBHO HEOGXOAMMbBIM YCNOBW -
eM ocCyLecTBNeHUs npouecca BOCNPOM3BOACTBA.

OTclofa BbITEKAKOT OCHOBHblE (PYHKL MM (OUHAHCOBbIX PecypcoB B MHHO-
BaLVMOHHON AeATeNbHOCTU:

e obecrneyeHne (QUHAHCOBbIMW pecypcamMu OCYLLEeCTBNEHUS MHHOBaLW-
OHHOrO npouecca;

329



e peannsauusa Heo6Xxo0AMMOW 31aCTUYHOCTU PUHAHCOBOro obecnevyeHums
Ha KaXX[oM W13 3TanoB MHHOBALLMOHHOIO MnpoLlecca;

e co3faHne CTUMYNOB W YCNOBWUIW ANSA OCYLLECTBAEHUSA MHHOBaLWUIA;

e B/INSIHME Ha BbIGOP TEMATUKM MHHOBALMOHHbLIX MPOEKTOB B COOTBET-
CTBUU C NOTPEOHOCTAMUN (PYHKLMOHVUPOBAHUSA U Pa3BUTUSA HEMOCPEACTBEHHO
MHHOBaLVOHHOW cdepsbl;

e B/INSIHME Ha OCYLecTBNeHMEe MHHOBALMOHHbIX MPOLECCOB B LLEN0OM;

e cogeiicTBue 3aghhpeKTUBHOMY hOPMUPOBaAHUIO 3aTpaT Ha MHHOBaLMU.

MpuHMMas Bo BHUMaHUE 3T PYHKLMUU, MOXXHO MPeAnoioXXUTb, YTO Mo-
HATUE «PUHAHCOBbIE PECYPChI» MOXXET 6bITb MOJIOXKEHO B OCHOBY pa3paboT-
KU MexaHn3ma pHaHCOBOro o6ecnevyeHms MHHOBALLMOHHOM AeATENbHOCTU.

OfHako Npu Bceii HEOCNOPUMOM 04EBUAHOCTU TaKOro noaxoga K pelue-
HVIO BOMNPOCOB CTUMY/NUPOBaHNS NHHOBALLMOHHOIO Pa3BUTUA NpeanpusaTuii,
OHO He COBCEM OTpakaeT CyTb, MOCKO/bKY, 06beANHUNB MOHATUA «(PUHAHCO-
Bble pecypcbl» U «MHHOBaLWOHHOE pa3BUTUE», MOXHO AaTb NNLIb OLEHKY
O[LHOCTOPOHHEN 3aBUCUMOCTU MeXXAy pa3MepamMun hUHAHCOBbIX PECYPCOB U
YPOBHEM MHHOBALMOHHOIO pasBUTUSA, He yUYuTbiBas Npu 3ToM crneumnguku
npoLeccoB, CBA3aHHbIX C POPMUPOBaAHUEM U UCMONb30BaHUEM (PUHAHCOBbIX
pecypcoB B npoLecce oCyL,eCTBNEHUA NHHOBALMNOHHOW AeATENbHOCTMU.

O6bsicHAeTCA 3TO TeEM, 4YTO MPU OLEeHKe (PUHAHCOBbLIX BO3MOXHOCTel
OCYyLLLeCTBNIEHNS WHHOBALWOHHOW [eATeNbHOCTU aHanm3 (PMHAHCOBbIX pe-
CypcoB npeparonaraeT CBOEro pofa «KoOHcepBaLMio» BO BPEMEHU U MPOCTPaH-
CTBE TaKMX BO3MOXHOCTeN. [laHHOe 06CTOATENbCTBO NPOTUBOPEYUT NOCTPO-
EHUI0 CTUMYNMpPYIOLWEero mexaHmsma. Mostomy noHATUe «PUHAHCOBbIE pe-
CypCbl» He MOXXeT OnpeAensiTb B MNONHOW Mepe BO3MOXXHOCTU, TeM 60/ee NH-
HOBALLMOHHOI0 PasBUTUA NMPesnpUATUSA, YTO B COBPEMEHHbIX YCTOBUSAX XO-
39CTBOBaHNS ABNSAETCA OCHOBOW CTpaTerMyeckoro pa3BuTuUs cyobekTa Xo-
35licTBOBaHUA.

Mo HawemMy MHeHUI0, B JaHHOM ciny4dae 6onee NMPOAYKTUBHbLIM GyAeT Uc-
rnonb3oBaHMe KaTeropmm «noTeHuMan», npeanaraemoii Haykoii B KayecTBe
YHUBEpPCAa/NbHOIO rokasaTeNsi MHTerpabHbIX BO3MOXXHOCTEW pasnMUHOro
pofa 06beKTOB U cUCTEM. B gaHHOM cnyyae peydb AOMKHA UATU O «PUHAHCO-
BOM MoTeHLMane» B KOHTEKCTE NHHOBALMOHHOIO pasBUTUA, YeMy, Kak 6bl
3TO He Kasanocb abcypAHbIM, B 3KOHOMUYECKOW nuTepaType yaenseTca He-
[0CTAaTOYHO BHUMaHUA. Kpome TOoro, B Hay4HoOW nuTepaType MoHATUE «Pu-
HaHCOBbIE pPecypcChbl» HacTO OTOXAEeCTB/SAeTCHA HENOCPeACTBEHHO C MOHATUEM
«(PUHAHCOBbIV MoTeHLUMan.

Mo Hawemy MHeHUIO, 3TO SAABNSIETCA U HEKOPPEKTHbIM, N HeLenecoob-
pasHbIM, MOCKONbKY BTOPOE MNOHATUE LLUMPE B CUY TOro, YTO OTpa>kaeT COBO-
KYMHOCTb MMEKLLNXCSA B PaCNOPSAXKEHUN B HACTOSILW NI MOMEHT BPEMEHU pe-
CYpCcoOB 1 Tex, KOTopble MOryT 6bITb MPUB/eYeHbl B NepcnekTuse. MoaTomy
npu MocTpoeHUn MexaHusMa huHaHCOBOro obecneyeHUss MHHOBALMOHHOM
[eATenbHOCTU pPeKOMeHAYyeTCA UCNonb3oBaTb KaTeropuio noteHumana, 4To
MO3BONUT OCYLLLECTBUTbL MOGUAN3YIOLLLEE BANSHUE Ha pacKpbiTue AOMNONHU-
TeNbHbIX NCTOYHUKOB PECYPCOB, BbISIBUTb HOBbIe FPaHuLbl PUHAHCOBbLIX pe-
3epBOB N OMpefennTb MNepcneKTUBbl MHHOBALWOHHOIO pasBUTUS.
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