B MHAYCTpHANBHBIX CTPaHAX ¢ PasBHTHIM KOPIIOPATHBHBIM CEKTOPOM M, COOTBET-
CTBEHHO, BHYTPH(QMPMEHHBIM KOPIIOPaTHBHBIM PHIHKOM CYIIECTBYCT ClEeLMaTbHOE
3aKOHOZIATEeNLCTBO, PEryJNHUpYIOIlee OpPraHU3alHIO0 BHYTPH(GDUPMEHHOrO phIHKA Ha-
UHOHANLHEIX ¥ HHOCTPaHHBIX Kopropaiwii. ["'ocynapcTBeHHOe peryiupoBaHue Halle-
JIEHO Ha TO, 4TOOBI NPHBECTH NPHHLHMIBI YCTAHOBJIEHMS LEH Ha KOPIIOPaTHBHOM
poitke ("TpaHCdepTHOro LeH00Opa3oBaHus") B COOTBETCTBUE C IPHHLMIIAMM LIEHO-
o06pa3oBaHus Ha OTKPHITOM PBIHKE B YCIOBHAX CBOGOIHON KOHKypeHIMH. J{ns 310ro
FOCY/1lapCTBEHHBIE OpraHbl, pealusyolye QyHKIINM peryIHpoBaHus TpaHC(HEPTHOLO
eHo06Pa30BaHusl, ONPe/eNAIOT HOPMATHBHEIE YPOBHH LIEH Ha POLYKLHIO TuG0 pe-
CYPCBI, & TaKXe MPHOBLIBHOCTH KOMMEPYECKHX ONepalyii, KOTOpble COOTBETCTBYIOT
YCIIOBHSM, CIOXHMBLIMMCS Ha OTKPBITOM PBIHKE, X 3aT€M COIOCTaBIAIOT UX YPOBEHb
C LIEHAMH, PUMEHAEMBIME Ha BHYTPH(GHUPMEHHOM PEHIHKE KOPIIOPALIKH.

OTKIOHEeHHe LeH BHYTPH(GHPMEHHOTO PHIHKA KOPIOPALMH OT LEH OTKPhITOro
PHIHKA, yCTAHOBJIEHHBIX HAJIOTOBRIMH OpPraHaMH B COOTBETCTBHH C PACCMOTPEHHBIMH
BBIIIE METOJAMH CBHJIETEIECTBYET O CO3HATENBHOM MAaHHITYIUPOBAHMU UX YPOBHEM
KOpIiopalde Ul YKJIOHEHHUS OT yIIaThl HAJOTOB JIMOO0 /IS CKPHITOTO NepeMeIleHUs
KanwTazna. B mocneiaeM cnyyae oprassl rocyJapcTBEHHOTO PeryjIHpOBaHHs B pa3BH-
TBIX CTPaHaX UMEIOT BO3MOXHOCTh YCTPAHSTh MOCIEACTBHs TEHEBOTO BLIBO3a Kalu-
tana. Tak, He3aKOHHO BRIBE3EHHEIE 3a rpaHULly (DHHAHCOBBIC peCypChl KOPIOpaLHy B
COOTBETCTBHH C 3aKOHOJATENLCTBOM O PErYIMPOBaHHM TpaHChepTHOro LeHoobpaso-
BaHHMA TPAKTYIOTCS KAK: IIepedHClIeHHbIe 3a IPaHuUIly AMBHACH/BI; BKJIaA KOPIIOpal1y
B YCTaBHBIH (OHI IOPUIMHECKOrO JIMIA; KPEHT, MPeIOCTaBIeHHBIN 3apyOexHoMy (u-
JHATY MeXTyHapOJHOH KOPIOpALHH.

B nepBoM ciyuae BbiBe3eHHas 3a I'PaHUIYy NPUOBUIL MOUICKHAT OOMOKEHHIO Ha-
7oroM Ha HpuOBLIE W JOMONHHUTENBHO HAIOTOM Ha JAMBH/EH/bl. Bo BTOpoM cnyuae
TIPAMEHAETCS 3aKOHOAATENbCTBO, PEryIHpyiollee HHBECTHLHOHHYIO AEATENbHOCTD
HAllMOHATBLHBIX KOMITaHWi. VI B mocnemHeM ciyyae mepel acCOLMHPOBAHHBIMU
KOMNAHUIMU HOsBIIsieTcss 00sA3aTeNnbcTBO BEpHYTh CpEICTBa M BhIMLIAYHBaTh
NPOLEHTH! 33 KPEeOMT Ha YPOBHE PHIHOYHOM CTABKM IIPOLEHTA, OCYILECTBIAETCS
TAKKe KalMTanu3alus MPOLEHTOB, MOMIEXKAIUX YIUlaTe 3a Bech mepuod. Ilepnon
NpeAOCTaBIeHUs KPeAuTa pacCMaTpHBaeTCs, KaK IMpaBHIO, HayMHAs C MOMEHTa
peaTn3alui TpaHC()EpTHON CHAEIKH.

OCHOBHBIE ITPOBJIEMbI PASBUTHSI CTPAXOBAHMSI
‘BHEIIHE3KOHOMMYECKHUX PUCKOB
B YCJIOBUSIX PEBIHOYHON 3KOHOMHUKH

Mapyra B.A.

YO «Benopyccxuii 2z0cydapcmgennblii IKOHOMUHECKUU YHUGEpCUmem»

PbIHOYHAS NIEpeOpHEHTAIMS SKOHOMHKH CO3/iayia MPEINOChUIKH M Ka4yecTBeH-
HOro Mpeobpa3oBaHus CYLIeCTBOBABIIEH paHee CHCTEMbl cTpaxoBaHus B benapycu.
YroGBI 0XapaKTepu30BaTh MONOKEHHE CTPAXOBOIo PeIHKA benapycu B ycioBusx me-
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pexofia K p5IHOYHOH SKOHOMHKE HEOOXOIUMO YUHTHIBATE IIPOUCXOIAIINE HIMEHEHH]
B crpade. Cdpepa cTpaxoBaHMs npeTepriena 60NbIIMe 3KOHOMHYECKHE H TIOJIHTHYE-
CKMe W3MEHEHHS B CBS3H ¢ TmepexoyiomM Pecny6nuku Benapych k peIHOYHBIM OTHOILE-
HMAM, BO3PAcTaeT 3Ha4YeHHe CTPaXOBaHHs BO BHEUIHEOKOHOMHYECKOH HeATENbHOCTH
B CBSI3H C BBIXOZOM CyOBEKTOB X034 CTBOBAHMS HAa BHENIHMH PHIHOK, pACIIMPEHHEM
NeHCTBHSA MEXITYHAPOIHBIX TOPrOBBIX KOHTPaKTOB. OIHAKO Pa3BUTHE JAHHBIX BHJIOB
CTpaxOBaHHA CHEPKUBAETCS U3-33 HEOCTATOYHO YCOBEPIIEHCTBOBAHHOMN 3aKOHOAa-
TenbHOU 0as3bl, HECTAOMJILHOA 3KOHOMHYECKOH CUTYaLlMH, OTCYTCTBHUS COJMHBIX
¢uHaHCOBEIX rapaHTHit. Bce yka3aHHbIe BBINE HETaTHBHEIE YCJIOBHSA, & TaKKe He-
npeKpamaonmecs WHOISUHUOHHbIE IPOLECChl HE CHOCOGCTBYIOT INPHUTOKY HHO-
CTpaHHBIX WHBecTHIMH B Pecrybnuky Benapycs, pa3BUTHIO BHEIIHEIKOHOMUYECKUX
KOHTPAKTOB, NPEIOCTaBIEHUIO SKCIIOPTHEIX KPETUTOB H3-3a pybexa.

Heo6xonuMo ynemuTh BHUMaHHE Pa3sBHTHIO CTPaXOBaHUS OTBETCTBEHHOCTH He
TONBKO B 00s3aTesbHOM, HO B B N00poBoNbHOH (opme. Kak mokassiBaeT NpakTHka,
IoOpOBONIBHOE CTPAXOBAHHE OTBETCTBEHHOCTH B Pecmybnmxe Benmapycs He uwmeer
CYILIECTBEHHOroO pa3BUTHA. B chepe BHEMHEIKOHOMHYECKOH NEATENLHOCTH OCYIue-
CTBISETCS B OCHOBHOM 00s3aTeNbHOe CTPaXOBaHHE OTBETCTBEHHOCTH MEXIYHapol-
HEIX aBTOMOOHJIBHBIX TepeBo34YMKOB. [IpakTHuecku B peciybiiike He NpPOBOASTCS
TaKHe BUJIBI, KaK CTPaXOBaHHE OTBETCTBEHHOCTH HAHMMATEN, 3KCIIeJUTOPa, CTPaxo-
BaHHE OTBETCTBEHHOCTH 33 Ka4eCTBO MPOIYKLHH, CTPAXOBAHHE MPOhecCHOHATbHOM
OTBETCTBEHHOCTH (HOTapHyChl, Bpa4H, 3KCMEPTh], OLEHIUMKY U Ap.) H APyTHe BHIb
CTpaxoBO# 3alIMTHI, B IIPOBEJIEHHH KOTOPBIX yXe ceiyac HCIbIThIBAeTCS HeobXon-
MOCTb CyOBEeKTaMH XO3SHCTBOBaHHAS. B yClIOBHSAX pBIHKA aKTyaJlbHOCTh MpHoOpeTaer
U pa3BUTHE HHPPACTPYKTYphl, KOTOPas N0/DKHA 00ECTIeYHTh TpOBeIeHHe CTPaXOBbIX
onepaumii. B ee cocraBe nenecoobpa3HO BBIAEIHTH MPABOBOH MEXaHH3M, peryIiu-
pylommii IpOBEIeHAE CTPAXOBOM MONUTHKH; MPEANPHATHA 110 06CTYKHBAHHIO CTpa-
xoBarelneil (6pokepckue KOMIaHWH, aBTOCEPBHC H Ip.); KOHCYIbTALMOHHEIE QHPMEL,
opraHbl HHOOPMAIHH U T.I. k

CrepxuBaHHe MPOLIECCOB Pa3TOCyAapCTBIEHHs COOCTBEHHOCTH W TPUBATH3ALMHK
TaKXK€ CKOBBIBAET BO3MOXHOCTH CTPaxOBaHMsA, TaK Kak HE pacTeT YHCIO coOCTBeH-
HHUKOB — TOTEHIMAIBHBIX CTpaxoBateiled. He mnossonseT MmMpoko pa3BepHyThCA
CTpaxoBOMy GH3HECY ¥ HAJIOrOBOE 3aKOHOAATENBCTRO. B0 681 enecoobpasuo xath
BO3MOXXHOCTb CTPaxOBIMKaM B Hayasle CBOEH JeATEeIbHOCTH YKPENHUTh CBoe (uHak-
COBOE IIOJIOXKEHHE, a 3aTeM INPOBOAUTH (HUCKAIBHYIO NOJMTHKY. Bens crpaxosanue
BBINIOJHSET W AHTHHHGQALMOHHYIO QYHKUMIO, OTB/EKAS 3HAYHTE/bHbIE HATHIHBIE
pecypchl U3 CHCTEMBI JICHE)XXHOI0 00pallleHHs BHYTPH peciyOIuKu.

AHanmW3 OCYIIECTBIEHHS CTPAXOBRIX ONEpalMii BO BHENIHEIKOHOMHYECKOH Jes-
TEJILHOCTH TO3BOJHN CJeNaTh BBIBOJ, YTO /Ul Pa3sBUTHUA JNAHHOW cdepbl AesTenbHO-
ctH 65110 661 LETECO00OPa3HO IPOBECTH CAEAYIOLIME MEPONPHATHS:

- opraHu3oBaTe B Pecny6Gnuxe Benapych cHcTeMy CTpaxOBaHMsS 3KCIIOPTHBIX
KOHTPaKTOB (KPEJMTOB) Yepe3 CHELHaIbHO CO3JIaHHYIO UIS 3THX [eNedl CTPaXxoByio
OpraHu3almio — «bensKcHMrapanT;
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- paspaborath W Onpo6MpOBaTh HOBbIE TEXHOJOTMHM NPOJBHXEHHS CTPAXOBBIX
IPOJYKTOB, B TOM 4HC/e OOeCneyMBalOIMX 3allUTY HMYILECTBEHHBIX HHTEPECOB
Pecrry6nuku Benapycs 3a py6Gexom;

- HAJI/INTh MEXaHA3M CTPaXOBaHHs PHCKOB HAlMOHAIBHBIX NPEANPUATHIA, Opra-
HU3ALMHA, BO3HUKAIOIMX IIPH NPOJIBWXEHHNA TOBAapa HA 3KCIOPT M MOKYIKE X 10
HMIIOPTY;

- COBEPIICHCTBOBATH MEXAHM3M 0053aTeNBHOTO MEIMIMHCKOrO CTPaXoBaHMs
MHOCTPaHHBIX I'DaX/IaH, BDEMEHHO NpeObIBAOLINX Ha TeppuTOpuH PecnyGmuky Be-
napych MyTeM YCHJIEHHUS CTPaXOBOH 3alUMTEHI KaK WHOCTPAHIEB, TAK U 06CIyKUBaIO-
IAX WX MEIMUMHCKUX YUPEXICHHM; .

- yHUHIMPOBAaTh CHCTEMY CTPAaxOBOM 3alllUTBl B PamMKaX HMHTErpallMOHHBIX
npoueccos ¢ Poccuifckoii ®enepaumeii, rocynapcrBamMu — ydactuaxamu CHI, ctpa-
HamMH TaMOXEHHOro coK3a; ;

- obecneynTs MHGOPMALMOHHYIO TOINEPKKY, CONEHCTBHE PAa3BUTHIO H COBEp-
IIEHCTBOBAHMIO CTPAXOBAHHS BO BHEIIHEIKOHOMHYECKOH JesTeNbHOCTH CO CTOPOHBI
npaBuTenbcTBa Pecriybnuku bBenapych M 3aMHTepecOBaHHBIX MMHUCTEPCTB W Be-
JOMCTB.

Pelnenne nocraBieHHBIX BONPOCOB, CBA3aHHAIX C PACUIMpPEHHEM cdepsl CTpaxo-
BAHKS BHELIHEIKOHOMMYECKHMX PHCKOB, CO3[laHHeM COOTBETCTBYIOLIEH HHOPACTPyK-
Typbl, BBEJICHHEM HOBBIX BHJIOB CTPAXOBOH 3alllMTHI, COBEpILEHCTBOBaHHEM (UHAaH-
COBBIX OTHOIIEHMH B JaHHOW cdepe, Gyaer crmocobGcTBOBaTh AanbHelileMy pa3Bu-
THIO KaK BHYTPEHHEr0 CTPaXOBOTO PHIHKA, TaK M CTPAXOBAHHIO BO BHEITHEIKOHOMH-
9eCKOH JIeATENBHOCTH, a TAKXKE B II€/IOM aKTHBH3ALHH BOCIPOU3BOACTBEHHBIX IPO-
LIeCCOB. : e

METOJHKA YYETA 3AEMHBIX HCTOYHUKOB
OUHAHCHUPOBAHUWS TOJI'OCPOYHBIX MHBECTHIITHH
B COOTBETCTBHH C THIIOBBIM ILIAHOM CYETOB

Marom U.B., acnapaHT
VO «Benopycckuit 20cy0apcmeestblii SKOHOMUYECKUTL YHUBEpCUmem»

B cBs3u ¢ BesenneM B felicTBUe THUIIOBOro MiaHa CYETOB CIEAYIOLIas METOMKa
yieTa 3aeMHBIX HCTOYHUKOB (PHHAHCHPOBAHMSA JOJIrOCPOYHEIX HHBECTHIIHH, KOTOpas
3aKkmoyaercs B ciaeaytomeM. Cnenyer oTKphiTh cdet 88 «MHBecTHIIMOHHBIH GOHI»,
N0 KpeAMTy KOTOporo GyayT oTpaaTsCs CyMMBI HanpaBleHHBIE Ha CO3JaHHME HC-
TOYHHKOB (HHAHCHPOBAHHMS JIOJIFOCPOYHBIX MHBECTHLMH, nmo nebery GymyT oTpa-
KaTbCA CYMMBI HCTIONIB30BaHHBIE HAa (DUHAHCHPOBAHHE JONTOCPOYHBIX WHBECTHLIMH.
K namHOMY cueTy, cneyeT OTKpHITH ABa cyOcyera:

88.1 «HBecTHIIMOHHBIN HOH HAUKCIEHHBIN;

88.2 «MuBecTHIIMOHHBIH (HOH/T HCTTOTL30BaHHBINY;

K kaxaoMy M3 9THX CHETOB clieflyeT OTKPhITh B COOTBETCTBHHM C BHIOM MCTOYHH-
Ka GMHAHCHPOBAHUA JONOIHATENbHbIE CyOcyeTa TakKue Kak:

209



