
B HHJlYCTJHlaJlhHhlX CTpa.Hax c pa.3BHThIM KOpnopaTHBHhlM ceICTopoM 11, COOTBeT­

CTBeHHO, BHYfpHqmpMeHHh!M KOpnopaTHBHl>lM pblHKOM cyruecTByeT CTICUHaJlhHOe 

3aKOHO,llaTeJihCTBO, peryJIBpy10IUee opramnau,mo BH)'TpHq>HpMeHHOro phIHKa Ha­

l..IHOHaJibHblX H HHOCTpaFIHhlX KOpnopau,IDi. focy.n;apCTBCHHOe perynHpOBaHHe Haue­

neHO Ha TO, "iTOfihl npHaecm npHHl{HTihl ycTaHOBnCHIDI UCH Ha KopnopanrnHOM 

pb!HKe ("TpaHc<PepTHOro ueHoo6paJOBfilfIDI") B COOTBeTCTBHe c npHHUHIIaMH ue1-w-

06pa.30Ba.Hllil Ha oTf<PhITOM phlHKe B ycnoBIDiX cao6o.n;Hoii KOHKypeHmu1. JJ,m1 :noro 

rocy.n;apCTBeRHbie opram,1, peamnyioIUHe <l>YHKUHH perymrpoaamrn -rpattccpepTHorn 

l..ICR006pa.30BaHHJi; oripe.n;eJJRJOT HOpMaTHBHble ypOBHH ueH Ha ITpO.n)'KUHIO JIH6o pe­

cypcbl, a TalOKe npH6binbHOCTb KOMMCp4CCKKX onepaQHii, KOTOpble COOTBeTCTBYIOT 

ycnOBIDIM, CJJO:>KHBlllliMCjj Ha OTKphlTOM pb!HKC, 11 JaTeM COTIOCTaanRlOT HX ypoBCHh 

c UCHaMH, npHMCHjjCMhlMH Ha BH)'TpHcpHpMeHHOM pI.IHKe Kopnopau,HH. 

0TKJJOHeHHe ueH BHyrpH<pHpMCHHOro phlHKa KOpnopauIDi OT ueH OTiq)hlTOro 

phlHxa, ycTaHOBJICHH.hlX HanorOBhJMH opraHaMH B COOTBCTCTBlUI c paCCMOTpeHHblMH 

BbIUie MCTO.D;aMH CBH.D;eTCJlbCTByeT 0 C03HaTeJJbHOM MaHHITyJIHpOBa.HHH ff)( yposHeM 

KOpnopau,BeH ,llJIJi YKnOHCHlUI OT ynnaTbI Hanoros JIH6o )J.Jur CKpbITOro nepeMCIUCHID! 

KaTIHrana. B nocne.n;HeM cnyqae opraHhI rocy,!l;apcTseHHoro peryJIHposaimli B pa:rnH­

TbIX CTpaHax HMeIOT B03MO)l(lf0CTb yc-rpaID!Tb nocne,nCTBIDI: TeHenoro BbIB03a Kam1-

Tana. TaK, He3aKOHHO BhlBe3eHHbie Ja rpaBHuy <i>HHaHCOBble pecypcbI Kopnopaum1 B 

COOTBCTCTBHH c 3aKOHO,D;aTenbCTBOM 0 perynHpOBaHH» TpaHc<t>epTHoro u.eHoo6pa30-

BaHID! TpaKTYlOTCJi Kat<: nepe'IHCJlCHHhIC 3a rpaHHuy J(HBH)lCH.l{hl; BKna,A KOprropaUHll 

B ycrasm>rn <PoB,!( 10pH,ll;l{"iecKoro JJHJ..(a; KpCART, rrpeAOCTasneHHhIH 3apy6e:>KHOMy· cp:H­

JIBany Me)!(J:()'Hapo;:tHoii Kopnopawrn. 

B nepBOM Cny"iae BbIBe3eHHrur 3a rpaHHtzy npHfihIJJb no.l(JJe)l(HT 0611o)l(emuo Ha­

noroM Ha np116bIJJb H )l0110JIHHTCJlbHO HanoroM Ha JlHBH.n;eH)lbI. Bo BTOpOM cny'iae 

npHMCIDICTCJi 3aKOHO)l.aTenhCTBO, pery.rmpywruee HHBeCTI!UHOHHYJO .n.es!TCJlhHOCTb 

HaUHoHanbHbIX KOMITaHHH. H a nocne.n;HeM cnyqae nepeA accowrnposattHbIMH 

KOMilaHHRMH noHBmreTCJi o6H3aTCJlbCTBO sepeyrb cpe.l(CTBa H Bbmna'!aBaTb 

npoueHTbI 3a Kpe).{HT Ha ypOBHe pbIHO'!HOH CTaBKH npoueHTa, ocyruecTBJJJieTCS! 

TaK*e KanHTanHJal(ID! npoueHTOB, no.n;ne)f(aJUHX ynnaTe Ja sech nepHOA. l1ep1-10.u 

npeJJ.OCTaaneHID! KpC,D;HTa paccMaTpHBaeTCJi, KaK npaBHJIO, Ha'!HHCUI c MOMeHTa 

pean113au1rn rpa.Hc<PepTHoli c.n;enKH. 

OCHOBHLIE IlPOBJIEMhl PA3BHTIDI CTP AXOBAHIDI 
"BHEillHE3KOHOMH1.fECKHX PHCKOB 

B YCJIOBIDIX PI>moqHoll 3KOHOMHKO 

MapyraB.A. 
YO « Ee;zopyccKuit wcy0apcm6eH11blit :JKOHOMU'leCKuit y111111epcumem1> 

PbIHO'!Hrut nepeopHeHTau;ut 3KOHOMHKH C03.UaJia rrpe.n;nochrnKH .n;nR Ka'!eCTBeH­

Horo npeo6pll30Bamu1 cyIUeCTBOBasmeH panee CHCTeMbl crpaxoaaHHH B Eenapycu. 

llro6h1 oxapal\rep1noaaT1> nono)l(eHHe c-rpaxosoro pbrnKa I>enapyc11 a ycnosi-rnx ne-
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pexo.n.a 1< pbIHO'IHOH 3KOHOMHKe He06XOAJiMO ytl.HThIBan, npOHCXO.IV!IUHe H3MetteHHll 

s crpaHe. Ccpepa ClpaxosaHIDJ rrpe-repnena 6om,nrne 3l<OHOMH'lecKHe H nonHTH'!e­

cKHe H3MeHeHHH B CB.il3H c nepexo,noM Pecrry6nHKH Iienapych K phlHO'iHblM OTHowe­

HH.ilM, 803pacTaeT 3Ha1Jemre ClpaxOBaHH.11 80 BHeUJHe31<0HOMH'leCJ<OH .ll,eHTenbHOCTH 

B CB.SIJH c BbJXO,llOM cy61,eKTOB X03Jl:HCTBOBaHIDI Ra BHeumirn ph!HOK, paclllllpeH!leM 

,lleHCTBIDJ Me'll<eyHapo,llHhJX TOproBblX KOHlpal<TOB. 0.11.HaKO pa3Bl.fTae 11aHHblX sli,Qcis 

ClpaxOBaHIDI c.n.ep)l(rt:BaeTC.11 H3-3a Re.ll,OCTaTO"tJHO ycoseprueHCTBOBaHHOH 3aKOHO.lla­

TenbHOH 6a3hl, HecTa6HJibHOR 3KOHOMH'ieCKOH CH'fYaIUIB, OTCYTCTBIDJ COilli.D.HhlX 

cpHHaHCOBhIX rapaHTHii. Bee yKaJaHHhJe BhIIIle Heranrsm1e ycnosm1, a TaIOKe tte­

rrpeKpamarorqHec.11 HHcpmn:uwHRLie npouecch1 He cnoco6cTByroT rrp1noJ<Y HHO­

C'fPaHHLJX HHBecnmHii B Pecrry6n11xy Eenapycb, pa3BITTHJO BHeWHe3KOHOMlf'{CCKHX 

J<OH'fPaJ<TOB, npe.11.ocTasneHHJO 3J<CDOpTtthIX Kpe.11.HTOB H3-3a py6e)l(a. 

Heo6xo.l{H.'f0 y,neJTHTh BHHMami:e pa3BHTHJO ClpaxOBaHH.11 OTBeTCTBeHHOCTH He 

TOJibJ<O s 06J1:3aTe!IbHOH, HO H B .no6poson1>Hoii cpopMe. KaK noKaJhIBaer npaJCTuKa, 

.ll,06poBOJihHOe ClpaxOBaHHe OTBeTCTBeHHOCTH B Pecny6nHKe Iienapych He HMeer 

cym.ecTBeHHoro pa3BHTIDI. B ccpepe BHeIDHe3J<OHOMH'l.ecKoli .11.ellTellbHOCTH ocym,e­

CTBJIHeTCH B OCHOBHOM o6.sl3aTeJibHOe ClpaxOBaHHe OTBeTCTBeHHOCTH Me)f(.zzy1rnpo,11-

HblX aBTOM06HJibHhIX nepeB03'1HKOB. IlpaJ<TH'leCJ<H B pecrry6nHJ<e He IlpOBO.D.llTCJ! 

Ta1<Be BH,ZU,I, Kai< crpaxosaHHe oTBeTCTBeHHOCTH HaHHMaTeJIH, 3Kcne,1:unopa, Clpaxo­

saHl'ie OTBeTCTBeHHOCTH 3a Ka'leCTBO llpO,eyKl.(HH, ClpaxOBaHHe npocpeCCHOHanbHOH 

OTBeTCTBeHHOCTH (HOTapHyCbl, Bpa'IH, 3J<cnepTbl, oueHW,HKH H .11.p.) K .n.pyrne Bli.ll.hl 

crpaxosoli 3aW,HThI, B npose.neHHH KOTOpbIX y)l(e ceii"lac HCilb!TbIBaeTCR Heo6XO.D.H­

MOCTb cy6J,eKTaMH X03HHCTBosamui. B ycnoBIDIX phIHJ<a a.KT)'a!IhHOCTh np1106pe-raer 

H pa3BHTHe HHcppaClpyr<TypbI, I<OTOpa.R .D.OJDKHa o6ecne'IHTb npose.neHHe ClpaxOBhIX 

onepaum!. B ee cocrase uenecoo6pa3HO BbI.D.enHTh npasosoli MexaHH3M, perym1-

pyroiqeli npose)l.eHHe ClpaxOBOH nonHTHKH; npe.11.npH.ll:TID! no 06cnyi1rn:nattmo crpa­

xosareneli (6poxepcI<He 1<0Mnamrn:, asrocepBHC H .n.p.); J<OHCYJibTaUHOHHhle qrnpMbI, 

opraHbl HHcpopMaium H T.)l.. 

C.n.epJKHBaHHe npoueccos pa3rocy,11,apcTBneHID1 co6cTBeHHoCTH H np1rnaTR3auHH 

TaJ<)f(e CJ<OBbIBaeT B03MO:>KHOCTH crpaxosaRHJI, Tai< Kai< He paCTeT tfHCJIO co6cTBeH­

HHKOB - noTeHUHa!IhHhlX ClpaxosaTene~ . He D03BOJIHeT urnpo1<0 pa3sepHYThCll 

ClpaxosoMy 6H3Hecy H Hanorosoe 3aKoeo.n.aTeJibCTBO. DbinO 6h1 uenecoo6protto .n.aTh 

B03MO)!(H0CTb ClpaxOBmm<aM B eaqane CBOeH .n:exTeJihHOCTH yKpeDHTh caoe qrnifali­

COBOe rrono)l(eHHe, a 3aTeM nposo.n:HTh cpHcJ<anhHYJO noJIHTliJ<Y. Be.nh crpaxosaHHe 

B.hlDOJIH.ileT H aHTHHH<!>JIHUHOffii)'lO <l>YHKUHJO, OTBJleJ<a.R 3Ha'lHTenhHbie HCUIH'IHbJe 

pecypcbl H3 CHCTeMbI .n:eHe)!(HOro o6p~eHHH BHyTpH pecny611mrn. 

AHanHJ oc~ecTsneHHa crpaxosbIX onepa1v1ii so stteurne3KoHoMH'lecKoli iteJt­

ren bHOCTH Il03BOJTHJI c.n:enaTb BhIBOll, 'ITO )l.JlJI pa3BHTIDI ,l(aHHOH ccpepbl ,i].eSJTeJlbHO­

CTM 6hlJlO 6bt uenecoo6pa3HO nposeCTH cne.zzyroIUHe MeponpIDirnx: 

- opraHH30BaTb B Pecrry6nHJ<e Iienapych cHcTeMY Clpaxoeamrg 31<cnopTHhlX 

KOHTpaJ<TOB (J<PeAHTOB) '1epe3 cneUHa!IbHO C03,ll.aHH)'lO )l.JlJI 3THX ueneli ClpaXOBYJ<l 

opraHHJauHJO - <<Een3I<CHMrapaHT»; 
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- pa3pa6oTaTb H orrpo611poeaTb HOBbie TeXHOJ10nIH TlpO.l{BlnKeH.IUI CTpaxOBblX 

npo.zzyKTOB, B TOM lfifCJ1e o6ecne"IHBatOll(liX 3all.{H'I)' HM)'lllecrneHHbIX HHTepecoe 
Pecny6nHKH Eenapycb 3a py6e)l(oM; 

- HaJJa,I{HTb MeXaHH3M CTpaxoBaHHR pHCKOB Hal(HOHaJlbHbIX npe.nnpHRTHH, opra­

HH3al(}IK, B03l:JHKatOJ:q,HX rrpH npO.l{BH)l(eHJrn TOBapa Ha 3KCnOpT H noKynxe FIX no 

HMrropry; 

- coeeprneHCTBOBaTh MeXaHH3M o6R3aTeJ1bHOro Me.l{HUHHCKOro CTpaxoeaHHll 

HHocrpaHHhlx rp~.UaH, epeMeHHo npe6b!BatOlll.HX Ha Tepp1nopHH Pecrry6nHKH Ee­

napycb nyreM yc1meHH.ll c-rpaxoeoJ.i 3all.{HTbI Kat< HHOCTpaHI.{eB, TaK H 06cny:>101ea10-
unix HX Me,Ufil(HHCKHX yqpe)l(.l{eRHH; 

- YHH<i>HUHpoSaTb CHCTeMY CTpaxOBOH 3aID,HThl B paMKax HHTerpau11o~x 
rrpoueccoe c Poccl1HcKoli <t>e.uepaQHeH, rocy.uapcTBaMH - yqacTHHKaMH CHr, C'rpa­

HaMH TaMO)l(eHHoro coJOJa; 

- o6ecrreqeTb HH<t>opMaUHOHH)'lO DOMep)l(ry, CO.l{eHCTBHe pa3BHTHIO 11 coeep­

IIleHCTBOBaHHIO C'IpaxOBaHJUJ BO BHemHe3KOHOMH"t!eCKOH ,l{eRTellbHOCTH co CTOpOHbl 

npae1neJlbcTea Pecny6nm<H Eenapycb H 3aHHTepecoBa.HHbIX MHHHc-repCTB 11 ee­

.11.0MCTB. 

PemeHHe noc-raeneHHbIX eorrpocoe, CBR3aHHhlX c pacDIHpeHHeM ccpepr.1 crpaxo­

BaHIDI BHeUIHeJKOHOMH'leCKHX pHCKOB, C03.!l.atJl!eM COOTBeTCTBYJOll.leH HH<t>pacrpyK­

TYPl>I, BBe.l{em!eM HOBhIX BH.!J.OB crpaxoeoii 3aIUHThI, coaepmeHcTeoeam1eM cj>11ttau­

coehrx OTHomett.m'i e .UaHHOJ:i ccpepe, 6y,n:eT crroco6cTsoean .n.a.n:bHefuileMy pa3e11-

THIO Kat< BtryTpeHaero CTpaxoeoro phIHKa, Tat< H crpaxoaamrro BO BHemHe3KOHOMH­

'!eCKOH .n.eHTeJlhHOCTH, a TaJ<)l(e B a.enoM aKTHBB3aUHH BOCilpOH380.l{C'fBeHHhlX npo­

ueccoe. 

METO,L(llKA yqJ:TA lAEMHbIX HCT011HIIKOB 
<l>HHAHCHPOBAHH.sI ,ll,0.JII'OCPO'lllbIX JilHBECTm.uili 

B COOTBETCTBHH C THIIOBbIM IIJl.AHOM 01ETOB 

MaTJom H.B., acnupaHT 
YO «EellopyccKuu zocyoapcmeeHHblu 3KOHOMU'lecKUu yHueepcumem» 

B CB.ll3H c ee.ueHHeM B nelicTBHe THIIoeoro nnaHa C"leTOB cne.zzyJOUJ.aR MeTO,nHKa 

}"l.eTa 3aeMHhlX HCTO"IHHKOB tPHHaHCHpOBaHIUI .uonrocpo<tHbIX 1rneecnm11H, KOTOpaR 

1aKJI10'1aeTc.ll e cne.uYJOll.leM. Cne.z:r.:yeT OTKphlTI> ctJeT 88 «l11rneCTHUHOHHhrH <Pott.n:», 

ITO Kpe,!1.}l'I)' KOTOporo 6y,nyT OTpa)l(aTbCfl cyMMbl HanpaeneHHble Ha C03,DaHHe HC­

TO'IRHKOB <PHHattCHpOBaHIUI .l{OJlrocpO'fffhlX HHBeCn!IJ;HH, no ,De6e'I)' 6y.zzyT OTpa­

JKaTbC.ll cyMMhl HCilOJlb30BaHHble Ha cjJHHaHCHpoeam1e .nonrocpO"IHhIX HHBecnru,lili. 

K .QaHHOMY cqery, cne.zzye-r OTKphlTh .n.ea cy6cqeTa: 

88. l <<l11rneCTIUJ;HOHHhlR cpoH.n. Ha"t!HCJieHHhJH»; 

88.2 «J1HeeCTHL(ROHHblH cj>OH.l{ HCIIOJlb30BaHHhffi»; 

K Ka)l()l.OMY H3 3THX C"leTOB cne.zzyeT OTKpb!Tb B COOTBeTCTBHH c BH.l{OM 11CTO'l{HH­

Ka cj>11ttaHcRpoeaHID1 .o.ononHHTeJibHbie cy6c"t£eTa nume KaK: 
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