
,IJ,H'leC!OiM y'leTOM, rrenpep&lBHOro Yt.feTa, KOTOpbrll: Il03BOJIHT BbUIBmlTh qnmaHCOBbie 

pe:iym.TaTLI Ha onpe.n,eneHllYJO nary. Tru<HM o6pa.30M, tteo6xo.1.u1Mo Ha r ocy,napcT

BeHHOM ypOBHC )lCJICHHe j"ieTa Ha 6yxrwITepcKHii H HaJIOroBb:r#. 

K HCIIOJlb30BAHmO KOMil.JJEKCHblX OU:EHOK 
<l>HHAHCOBOro COCTO.sJIDUI IIPEJUTPIDITH.sJ 

KoJLJpeea 11.H., K.3.H.1 ~oueuT, JKyx.oea T.B., accHcTeHT 
YO« Se11opyccKuii mopzoB0-3Ko11m1u11ecKuil y1111sepcumem nompe6ume11bc1.:oii icoonepazfUU» 

B OCHOBe 3cpcpeKTHBHOro nnaHa Jie:>Kl1T JJ.OCTOBCpHrut o~eHKa COCT0l!H11.K 11pe,n

npiumil! c TOqJQI 3peHHll eru miKB11.JJ.HOCTK, cpRHaHCOBOH ycTOH'IHBOCTH, pettTa6eJ1b

HOCTH Ii )l.eJlOBOii aKTHBHOCTH, IlORYt.feHHOH B xo.n:c KOMTIJ1eKCHoro aHaJIH'.3a Cl1CTeM&I 

oneHOtIHLIX noKa.JaTeneli. CocTaBRTh o6mee oT<IeTJIHBoe n pc,ncTaBJICHHc o qmHaH

cosoM COCTO.!l.HHl1 npe.unprurnur, KaK 3a 8HaJIH3HpYCMblH ncpHOJ.(, Ta!< H B )lHHaJl<mKe, 

no3BOAAeT npHMeHeHHe e,mrnoro HHTerpam.Horo qnmaHcosoro noKa.JaTeJUJ. C 3Toii 

1.teilbJO .D,OJDKHO 6.LITb HCilOJlb30BaHO He6on1>moe KonHqeCTBO caMbIX 3H8"lli.\il>L'C qa

CTHLIX UOKa3aTeneli, KOTOpMe Il03BOill!T c )lOCTaTOlJHOH TO'lHOCTbIO npoatta..1H3Hpo

ean. <f>RHaHCOBOe COCTOXlUle npc,uupIDJ'fHJ! : K03cpqm:UHeHThI TeJ<)'me'R JJHKBH)l.HOCTl1, 

aocOJUOTHOH nmarn.D,HOCTH, o6ecneqeRHOCTH co6CTBeHH&JMH o6opOTHblMH cpe,ncT

BaMH, (aBTOHOMHH), 'cpHHaHCOBOH 38BHCHMOCTH, co6cTBCHHOro Kan11Tana, COOTHO

rneIDUJ KpCLlHTOPCKOH H ne61nopCKOH 33,llOJDKeHHOCTH, o6opa•rnuaeMOCTH o6opoT

HbIX cpe,ucTB, peHTa6e.1ThHOCTH aKTHBOB, peHTa6enbflOCTH OCIJOBROH ,nel!Te.Ju.HOCTH, 

peHTa6eJihHOCTH Bcex BH,UOB ,nel!TeJibHOCTH. Tiepe'ieHh wcno11b3yeMblX ITOKaJaTeJieH 

MOlKeT 6blTh pac1IU1peH c J"iCTOM npecne.nyeMI>rx uenei1 attam13a 11 c11cm1qrnl<J1 ,nel!

tem.HOCTH npe.nnpIDITIDI . 

,[VIJI IIORYt.feHHJI o6o6IUaJOll.l,HX KOMOJieKCHblX oueaoK UpHMCH>llOTCX pa:mlf'lHh!e 

MeTO,llhT CBe,UeflJU[ fIOKa:Jare.neH B e,AH'HWil HHTerpanhHbIH ITOK838TeJlh. 0.1rnaKO npo

ae,neHHCUJ HaMJI anpo6auru1 ,neTepMHHHpoBaHH&IX MeTO,llOB Ha KOHKpeTHhlX !laJ!llblX 

apaI<TH'leCKOH ,lleJ!TeJThHOCTH 38I'OTOBHTCJlbHhlX npe,nnpIDl.nrn IlOTpe6HTellbCKOH 

KOOIIepaJ.I.HH Il0Ka3a.Jla, •rro He ace OHH o6'beKTHBHO npHMeHHMI>I B pea.JibHhlX 3KO

BOMH1IecKHX ycnOBIDIX. 

Tax, IIlHpOKO np11MeW1eMhTH MCTO,l( C}'MM MO)f(CT 6'bJTh Heo6'beKTHBeH H 6ecco

JlCplKare11e11 c Ma'l'CMaTH'ICCKOH TOlfKH JPeHHH npH HMeIOIIUfXCH OTpJ.U.(aTCJihHbiX 

3HatfeHIDJX HCXO}UJhJX H CTaH,napTH3Kp<>BaHHblX IlOKaJaTeneli. IlpHMCHCHHC MCTOJJ.OB 

ouenKH, OCHOBaHHbTX Ha KBaJJ.paTe OTKJJOHeHRH OT 3TaJIOHHbIX 3Ha'leHHH, lillBCJillpy

eT 3HaK OTKJIOHeHHj! H, COOTBeTCTBCHHO, BeJJH'UIH)' OTKJIOHCHHH . McnOJlI.30BaHHe 

Me'l'O)l.OB, OCHORaHHl>.fX Ha npHMetterum reoMe1'pH1IeCKHX cpe.uHHX BeJIH'HlH, TPe6yeT 

co6moiteHIDI nsyx npHH~TIHaJJbHblX ycJIOBHH: 3Ha'leHHJI. CTaH.D,ap111311pOBaHHblX 

IlOKa3aTeneH (xo::icp«t>m.n1eHTOB) .l(OJl)f(HbI 6blTb IlOJIO>KHTCJlbHbTMH H CTeneHb HX 

napbHpOBaU.lUI OT cpe,nHero 3Ha'leHIDI )lOJI)f(Ha 6blTb He3Ha'UITeJibHOH, lfTO He acerna 

COOTBeTCTByeT peanbHOH npaKTH'lecKOH CHT)'aUJHi . 
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Bee JTH He.a.ocTal"KH Moryr 6b1Tb ycTpaueHbl npH HCOOJI1>30B3HHl1 Ha116011ec nep
cneKTHBHOfO MHOroMepHoro cpamn1TeJlbHOro aJ-laJUl3a, OCHOBrumoro Ha MCTO)le eBK· 

JHfllOBbIX paccTO.KIDIH. B pc3yJJ bTare yqHTblBID<Yl'Cll He TOJil.KO a6comoTHble JHa'ic1111S1 

rIOKa3aTeJieH, HO H CTeileHb HX OT.11,aJieHHOCTH OT Kpl1TepHeB, npHIDIThlX B Ka'ieCTBe 

6aJhJ cpaaHeHHS!. 

B ocHose pacqera rroKa3aTeJUI KOMIIJJeICcHoii oueHKR ne)l(HT cpaaHeHRe pactfeT

HhTX noKaJaTeneu, xapaKTep1ny1011.V1X qnmancosoe cocromm:e, pe1na6enhHOCTb 11 .ue

JlOBYJO aKTHBHOCTb aHaJIH3HpyeMoro npeAJlpWITl.fJI, c peKOMeHJzyeM.blMH Kpt.iTCpH.Sl.';IH, 

B Ka<!CCTBC KCYrOphlX MOlyr paccMarpHBaTuCS! HOpMaTHBHble 3Ha"feHHJJ 11 11y<tw11e no· 

Ka3aTen11 Ha aHaJIOrH'iHbIX npe.QnpID!TIDIM OTpaCJIH, B Ka'ieCTBe peKo~cH.zzyeMbJX 

1qnirepHeB .lVUl KM<l>QJ11l(HCHTOB peHTa6enbHOCTH 11 IlOKa.JaTCJiej.j .aeJIOBOH aKTHBHO· 

CTl1 c•urraeM B03MO)l(HbJM HCnO.ITh30BaTb tlaHJJ)"ilIIHC pe3YJlbT3TbI no HCCJteL{yeMOMY 

npe.a.npIDITHIO 3a HeCKOJlbKO nocne.UHMX aHaJIH3HpyeMLIX JlCT. 

J1cXOllHbie .llaHHhle IlOKa3aTeJieH cpHHaHCOBoro COCTO.KHIHl npe.LtnpHS!nill Heo6-

XO.llHMO CTaH,llapm3KpOBaTh OTHOCHTeJ!bHO 3H3"1CHHH, npHHl'ITblX 8 Ka"!CCiBe peKO· 

MeH.zzyeMblX KpHTepHCB. ,LVUJ :noro HOpMaTHBHbie 3Ha"leHHli npHpaeHHBalOTC.SI K 

CJl.HHHUC, a cj>aKTJ-PJCCKHe K03QJ¢HuHeIJTul paCC'iHTbIBa!OTCH B )l;OJlllX CJl.HHHUbl no 

OTHOllleHIDO K H.HM, TeM caMbJM YCTpa.IDieTCll HeCOH3MCpHMOCTb HCKOTOpblX DOKaJa

Teneii: 

a iJ :::; 
_!_i_ 
X jN 

(I) 

rne a ;1 - CTIIB.ZXapTH3HposaiuII.:Ie noKa3arerm; x;1- HCXO.llHhle noKaJaTeJIH; x,s - no

KaJaTCJJH, rrpHID1Tr:.1e B KaqecTae ICpHTepHe'B ,llJJll cpaaHemrn. 

l1HTerpHpOB3HHbIH nOKa3aTeJI.b <l>HHaHcoaoro COCTOllHIDI (1): 

. I = ~~ i ( l - a ii ) i (2) 

B peJynhTaTe .6blJIH nony"feHbl CJie.a.y10uU1e JHa'ieHW! HHTerpanbHbJX noKaJa· 

TCJICH .KOMnJICKCHOB one1:1KH <t>~rnaHCOBOro COCTQj[}{JUl aHa.JIH3HpyeMoro npca

npt.U!Tlill: 3a rprr amUIH3HpyeMLIX rol).a: 11 =2,78; I2=2,96; l3 =7,74. 
Hcxo.DJI H3 nonyqeHHblX 3Ha'leHl1H, MO)f(HO Cl).eJJaTL BLIBO)l;, 'iTO HaH.II)"!lliee q111-

Hattcoaoe COCTOHHHe npe.mrpH11TWI 6b!Jl0 B nepBOM aHaJIH3HpyeMOM ro.zzy 

CTpHBe.newre p11.na <l>HHaHcoa:i.rx noKaJaTCJJeii K e.l(HHOR KOMIUleKcHoii ouettKe 

<l>HHaHCOBOro COCTOKHIDI npe.n:npIUfTHSI nooao.JUleT CJ(enaTb o6ll(HH BblBOJl 0 pe3yJib· 

TaTaX <l>HHaHCOBO·X03gHCTBeHHOH l).eJITeJibHOCTH npe.L(l1pW!TWI 3a aHaJIH3HpyeMblH 

rrepHo,n. KottCTpy11poeaH11.e HHTerpani.Horo IIOKa3aTe.lUI He 03Hati.acT 1-1cnonb3oaam1e 

ero OJIHOro, a npe.L(l10J1araer Hccne)loBaHHe cHCTCMhl noKaJ~neneJi, ne:lKam;Hx e oc

Hoae onemrn, 11 npe,nOCTaa1111eT cymecTBeHHYJO .uono11mnen bH)'10 HH<jlOpMaumo e 

nponecce IIJlaHHpOBalIBSl. BbIBOJ(bJ, IIOJIY'leHHLie Ha OCHOBe KOMilJieKCHOH OUeHKH, 

HOCJIT opHeHTHpOBO'i.HhlH xapaKTep, BblnOJIH1UI BCilOMOraTeJ!MIYIO ponh onpeJieJle

HIDI: xapaK'repa H3MCHeHHH B pe3yJlbTaTe cj>HHaHCOBO-X03llHCTBeHHOH JleJ!TeJlbHOCT.H 

npe.unpIDITMH. l1choiu.3oBaHHe 3TOH MeTOJlHKH 61,mo o6ycnoBJJeHO c11e,ny1011.u-IMH 

1IpKqJ.fHaMH: MCTO.ZUH<a onpe,neneHltll KOMTIJJeKCIIOH HHTerpanbHOH oueHKH qrnttaH-
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cosoro cocT01uuu1 npocTa B pactteTax, a noJ<a3aTeJTH, npe.nnaraeMble a c1-1cTeMy 
oueHKH, pacC'tHTbIBaJOTCll no TpaJOfllHOHlil.IM MeTO}laM; CHCTCMa noKaJaTeneH MO

ll<eT yro'iHJ!TbC.11 B 3aBHCRMOCTH OT ueneA aHaJU!Ja H o-rpacneaoi% !IpHHaJ.tJte)f(HOCTH 
npe.a.rrpHHTH.11; onpe.neneHHe KpHTep11a.'ThHLJX nmcaJaTencB: .llBJl.lleTcJJ ri.i6J<H.\1. 

Cl>OPMHPOBA.II.IDI DPOJi.JIEMhl CEJ>ECTOHMOCTH 
HMUOPTHLIX TOBAPOB ll IIYTH DX PElllEHIDI 

KoJJb6yx M.IO., acnapaHT 
YO« 5enopyccxuii zocyoapcmeeHHblu :JK0110.w1NecKuii yHuaepcumem» 

0cHOBHhlM BOnpocoM yqera BO BHeilIHeTOproBblX onepaU:ID!X no HMTIOP1)' rosapon 
l!BJUleTCX cpopMHpOBatme (i<aJU>J<)'.lll!pOBa.HHe) CTOHM'OCTH HMTIOpTitOro TOBapa. Ha ce

ro.!IH.llllllllff .D,em. 3TOT BOI!pOC pewen B 6e.nopyCCKOM 6yxrd1ITepCKOM yqcre ct>opManb
IJO, o.nmuco, HMeHHO nonHa.11 CTOEIMOCTb a.wnopnn.rx TOBapOB urpaer cyIUeCTBCHH}'IO 
pom. npH q,opwrpoaamm qumaHcoBoro pe:iym.TaTI! OT HX nocneJzy10Il(eH peamrnunm, 

a TaJOKe rrpH onpe.neneHHH C)'MMbI Toaapon, 'IHCJl.llill.eik11 B 6anauce opranmamrn Ha 
Kotteu 01"<feTHoro nep1w.n;a. qeM ToqHee 6y,11eT onpe.neneHa nonHM CTOUMOCTb HM· 

IlOpTHblX TOBapOB, :reM .UOCTOBepHee 6y.ne-r <!>HHaHCOBall OT'leTHOCTb oprdHl13lll.l}!H. 

OcHOBHaH npo6neMa, no HaweMy MHetm10, cymeCTayeT B Bonpoce cj>opMHpOBaHH11 

CTOHMOCTH KMT!OpTHhIX TOBapoB. B HaCTO}lll{ee epeMl!, B llOtl.aB.ITJIJOUieM 'fHCJJe C.ll)'lJa
eB, CTOHMOCTb o-rpaxcaemrx B 6yxrarrrepcl<OM 6anaace H O'rleTe 0 npH6blJUIX H y6b!T
Kax HMT!OpllfblX TOB8pOB JIB.IUJeTCJl He ,!{OCTOBepHOH. TaKa.11 CH'IYSI.\H . .lt B03HHKaeT 6na

ro.nap.1t cneI.1H<i>H1.(CCKHM oco6eHHOCTIIM, IIpHC}'UlHM BHelllHeTOproaoH .11.e.11TeJfbHOCIH, 
KOfJl,a JalpllTbl HeOOXO).{RMLJe AJUI npotI.BIDKeffillJ 3aK)'IDlemu.rx RMTIOpTHblX TOBapoB OT 

DpO,llaBI.\a K DOKyIIaTemo oqeHb BCJIHKH H COCTaBJUllOT, 38.'laCT)'K'l, 100 npo1~eHTOB Ii 
6onee CTOl1MOCTH caMoro roruipa. 31-o o6cro.11Te.nI>CTBO Tpe6yer oco6oro BllHMaH11SI K 
yqery BCeH CfMMhl pacxO.L(OB, CBll38HHDIX c rrpao6pcremieM HMTIOpTHbJX TOaapoa. Ho 
Ha np8.KTHICe 'lacTh 3THX pacXOJlOB He nona.uaeT B CTOHMOCTb HMnOpTHblX Tonapos. 
TaKaJI CHT)'amur B03RHKaeT B CBll3H c TCM, '!TO qaCTb nepBH"IBLIX Jl.OJCYMeBTOB no pa
OOra'-i I{ yceyraM, CBll3aHllblM c np1m6pereHHCM HMrtOpTHhlX TOBapOB, Ha MOMCHT co
CTaB.JieHID! <!>HHaHCOBOH OTtteTHOCTH He ycneBaCT 110CTYirnTb B opram1:iaUHIO. 3i:o~ 
cnoco6cTnyioT CJIM)WJ.UHC <j>anopbl, TlpHCY~He BHeUIHeTOprosott }leJ!TeJThHOCni: 
6oJibUillll y11ru1cHHOCTb .D,pyr OT ~yra npoll.aaua H rroJ<)'DaTeJIH HMl10JYfHblX roaapoa; 

6om.moe KOJ!l.f'ieC'l'BO MeCT B03HmCHOBeHW! 3a·rpar, CBJOaJUJblX c nponBH)KCJH!eM TO

eapa OT rtpo.D.anua K ITOJ<)'Daremo; HCCOBepweHCTBO 38KOH0}1.8Tefil>CTBa 'H .noroaopttLIX 
ycnoBHii no CBOeBpeMeHHOMY o6MeH)' )"leTHblMH nepBH'IHhIMH Jl.OJCYMelITSMH Me)l(.IJ;)' 
KOIITpareHTa.),!H no cnemce; MaKCRMan.bHO 6hlCTprul peamnau,ID! 38Kyrn1ettHoro HM

nop'l·Horo TOBapa. 3-ro 03Haqaer, 'ITO ecJIH opranHJall.H.11 HMeJia KBKHe-nH6o pacxo.nhl 
8 xo.n:e X03.ltHCTBeHHOH p;eJireJibHOCTH H Ha MOMeH'f COCTaBnelIBJ{ OT'leTHOCTH He HMe

na rnq.Horo ,Zl,OJ<)'MeH'J'SJI.bHOro rtO'A'fBt!P)l(JleHID! 3THX pacXO.llOB, TO B 6yxramepCKOM 

yqere, a, cne.n:osaTeJibUO, H B 6yxranTepcKol1 O'NeTHOCDI OHJf OlpIDKeHbl He 6y.nyT. 
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