3ynbTaT CHMXKAKTCA PUCKWN B MPOLLeCCe pacyeToB, NOBbILLAeTCsA CNOCOO6HOCTb
K o6palleHnio PMHAHCOBbLIX aKTUBOB, YTO yBENUUYNBAET NPUBIEKATE/IbHOCTb
(hMHaHCOBOro pblHKa A9 WHBECTOPOB.

PocT HaumoHanbHOM 3KOHOMUKMW B 3HAYUTENbHOW Mepe onpeenseTcs
OOCTUXKEHMEM COrNacoBaHHOro pasBMUTUA NNAaTeXHOW cncTeMbl, 6aHKOBCKO-
ro ceKTopa m oMHaHCOBOro pPbiHKa MNpW YCNoBUU CHATUA 6apbepoB ANS CBO-
604HOr0 ABM>XXEHUA KanuTanos, pecypcos, UHGOpMaLN.

BnnsHwne nnaTe>xHOW cUCTeMbl Ha pa3BUTME IKOHOMWKMK peannsyeTtcs
yepe3 Tpu KaHana. lMepBbli KaHan NPOSAABNSETCA B MOBbILLEHUN NPUBReKa-
TEeNbHOCTWU ANA nonb3oBaTenel «<BHYTPEHHUX AeHer» 6aHKOB, KOTOpble 60-
nee WMPOKO MUCMONb3YIOTCA B KauyecTBe CpeAcTBa rnnarexa B cCpaBHeHUU C
HaMNYHbIMU AeHbramu, 4To CNOCO6CTBYET MO6GMAIN3aLMN coepeXXeHnin 1 Bo-
BNeYeHU0 B cpepy 6aHKOBCKOro 06CNYy>XMBaHUA LUNPOKUX C/IOEB Hacese-
HUA. BTopoli KaHan cBsi3aH C YCKOpPeHMEM pacyeToB B cuctemax RTGS un
opmmpoBaHmem rny60Koro v IMKBUAHOITO MeXX6aHKOBCKOro pblHKa, 4TO
rnoBbILLI@eT CMoco6HOCTM 6aHKOBCKOIM CUCTEMbl K MepepacnpefeneHuto ge-
HE>XXHbIX PECYPCOB N COBEPLUEHCTBYET TPAHCMUCCUOHHbIA MeXaHU3M AeHexX-
HO-KpeAUTHOW NOMNTUKWN. TpeTuit KaHan cBsA3aH C MOBbILLEHWEM B3anMo-
AeicTBUA (DMHAHCOBOIO PbIHKA M NNaTeXXHOW CUCTeMbI, KOTOPbI/ onpeaens-
€T BO3MOXXHOCTU MONyYeHUss 3IKOHOMUYECKUMU areHTamu npsimoro umHaH-
cupoBaHuUsa Ans peannsaymm MHBECTULMOHHBIX NMPOEKTOB.

NnTepaTypa

1. OemeHTbeB, B. [NMHHbIe BOMHblI 3KOHOMWYECKOro pasBuUTUA U
unHaHcoBble Ny3bipn /B.E. JemeHTbeB. — M.: LOMWPAH, 2009. — 88 c.

2. Financial Integration in Europe / European Central Bank. —
2008. — 119 p.

3. Financial Infrastructure. Building Access through Transparent and
Stable Financial Systems / The World Bank. — 2009. — 26 p.

4. YHryp, A.E. CUCTEMHbIV PUCK B PasNN4HbIX MoAensax nnaTeXHbIX
cuctem/ O.E. YHryp // BaHk, BeCTH. — 2010. — Ne 25. — C. 58—65.

T.N. WaBpyk
HaunoHanbHbIl 6aHK Pecny6nukun benapycb (MUHCK)

MOBbLIWEHWE POV MHOCTPAHHOIO KATIUTANA
B BAHKOBCKOW CUCTEME PECMYB/INKWN BEJIAPYCb

MpuBneyYeHMe NHOCTPaAHHbIX NMHBECTULNI B 6aHKOBCKNI CEKTOP CTPaHbl
ABNAETCA BadKHbIM (DAKTOPOM MOBbILLIEHWNA POAnM 6aHKOBCKOW CUCTEMbl B
pa3BUTUM HaLLMOHaNbHOM 3KOHOMUKMW, ee YCTOMUNBOCTU N 3P(PEKTUBHOCTN.
Takol nogxod K ponv WHOCTPaHHbIX MHBECTULMI B 6AHKOBCKOM CeKTope
noaTBePXKAeH W B MpoekTe lNMporpaMmmbl pasBuTusa 6aHKOBCKOro cekTopa
Pecnybnnkmn Benapycb Ha 2011— 2015 rogbl, paspabotaHHON HauunoHanb-
HbIM 6aHKOM Pecnyb6nnkun Benapycsb.
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BmecTe ¢ TeM JOMKHbI ObITb YU4TEHbI HALWOHANbHbIE MHTEPEeChl CTPaHbl.
B nepByto o4epeab rocyfapcTteo A0/MKHO 06ecneymnTb NO3TANHOCThL Npouecca
BHeAPEHNA MHOCTPaHHbIX MHBECTULNI B 6aHKOBCKYI CUCTEMY, MCMONb3ys
ONS 3TOr0 KBOTY MPUCYTCTBUA MHOCTPAHHOIO KanuTana B COBOKYMHOM yC-
TaBHOM choHAe 6enopycckux 6aHKOB U MHCTUTYT «3010TON aKLUU» B OTHO-
LeHN 6aHKOBCKOW CUCTEMBI.

Ana nubepannsaumm pbiHKa 6aHKOBCKUX YyCNyr U akTUBM3auuun pes-
TeNbHOCTN WHOCTPaHHbIX KPegUTHbIX opraHusaunini HaunoHanbHbIM 6aH-
KoM Pecny6nmnkun Benapycb oceHbio 2008 r. 6b1710 MPUHATO peLueHne 0 ABY-
KpaTHOM yBeNM4YeHUN pasmMepa KBOTbl y4acTuUs MHOCTPaAHHOro Kanutana B
6aHKOBCKOI cucteme — ¢ 25 go 50 %. Bbina Tak)Xke oTMeHeHa «30/10Tas
aKunmnar.

M3MeHeHMEe 3TUX OTrPaHNYUTENbHbIX Mep MOBbLICUI0 UHBECTULIMOHHYIO
npvBneKkaTenbHOCTb Halleli 6aHKOBCKOW cucTembl. POCTy npuBnekaTeb-
HOCTK 6AHKOBCKOro CeKTopa CTpaHbl AN NHOCTPaHHbIX MHBECTOPOB CMOCO06-
CTBOBaJI0 NpncBoeHUe Pecnybnnke Benapycb MeXXayHapoAHbIMU PeiATUHTO-
BbIMW areHTCTBamMn CyBEPEHHbIX KPeAUTHbIX PENTUHIOB.

3aMeTHO BbIPOC/O BNSAHUE HEPE3NAEHTOB B 6AHKOBCKOM CeKTOope cTpa-
Hbl. YBenn4mnnmncb Mmaclutabbl NPpUCYTCTBUA MHOCTPAHHOIo Kanntana B co6-
CTBEHHOM KanuTane 6aHKOBCKOMW CUCTEMbI, a Tak>XXe KonmyecTBo 6aHKOB C
3apybe>kHbIM Kanutanom. HecmoTps Ha Kpusnuc, 2009 r. okasancsa pekopa-
HbIM MO TemMnaM pocTa MHOCTPaHHbIX WHBECTULUIA B 6aHKkn Benapycu.

Mo cocTosiHMio Ha 1 mapTta 2010 r. B 6aHKOBCKOM cekTope Benapycu
perictBoBano 32 6aHKa, M3 HUX 26 C y4yacTUeM WMHOCTpPaHHOro KanuTtana.
Mpwn atom B 23 6aHKax A0M15 y4acTUs MHOCTPaHHbIX MHBECTOPOB B YCTABHOM
hoHae npesbiwaeT 50 %, B ToM yucne 8 6aHKoB — co 100 %-HbIM WHO-
CTpaHHbIM Kanutanom, B 15 6aHKax A0S WHOCTPAHHOr0 KanuTana cocTas-
nana ot 50 go 100 %, 13 HUX y ABYX 6aHKOB TONbKO MO OA4HOW akKumn Npu-
HaaneXunTt pesmgeHTam Pecny6nmkun Benapych [1].

3a npoweawivie agsa fecATUNETUA MeTOAbl 3KCNaHCUN 3apy6exkHbIX 6aH-
KoB B Pecny6nnky Benapycb TpaHchopMmnpoBanncb B yCN0BUAX nubepann-
3aunnm pexkmma Joctyna MHOCTpaHHOro 6aHKOBCKOro KanuTana, nosbille-
HWUS NHBECTULMOHHOW NPUBNEeKaTeNbHOCTW CTPaHbl U Pa3BUTUA pPbiHKa 6aH-
KOBCKUX yCnyr.

OCHOBHbIMM MeTOAaMM 3KCNaHCUN NHOCTPaHHbIX 6aHKOB ABAAIOTCA OT-
KpbITVe NpeacTaBUTENbCTB, YUYpeXKieHne HOBbIX 6aHKOB, BXOX/AeHWe MHO-
CTpaHHbIX 6aHKOB B KanuTtan BefyLwnx 6enopycckux 6aHKos BMNAOTb A0 MNO-
KYMNKWN Y>e CyL,ecTBYOLWUX KPeAUTHBLIX opraHusaunini B Benapycu.

B Halueli cTpaHe 3apermcTpmpoBaHo 8 NpeAcTaBUTENbCTB WHOCTPAHHbIX
6aHkoB n3 Poccun, NepmaHun, Jiutebl, flatBun u T.4.

K uncny BadkHellInx caenok nocnegHero BpeMeHn B 6enopycckoii 6aH-
KOBCKOW cchepe 0THOCATCS NMokynka «CnaBHedTebaHka» BTB-6aHKoM, Npu-
obpeTeHne (0kono 65 %) «benBHeW3IKOHOMbaHKa» POCCUACKUM BHellako-
HombaHKoM. Ocoboe MecTo 3aHMMaeT npogaxka «<bMNC-baHka» cTpaTernyec-
KOMY WHBeCTOpy — poccuiickomy CobeperatensHomy 6aHKy B fgekabpe
2009 r.
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FoToBMTCA Npogarka NATOro No Benu4yunHe 6enopycckoro 6aHka — «ben-
MHBecT6aHKa» . CTpaTermyecKMm MHBECTOPOM AN HEro cTaHeT PUHAHCOBbIN
MHCTUTYT 13 EBPONENCKOro corw3a, KoTopbIi BXOAUT B ABaALaTKy KpynHeri-
wunx 6aHKoB Mmpa. OfHOBPEMEHHO NAYT NEPeroBopbl 0 BXOXKAEHUN O4HOr0
N3 NNTOBCKUX 6aHKOB B KanuTtan 6enopycckoro 6aHka.

OPPEKTUBHBLIM MHCTPYMEHTOM MNpefoTBpaLeHUss BO3MOXHOCTU MOSAB-
neHMsA Ha 6e/0pyCCKOM PbiHKe 6aHKOBCKUX YCNYTr KpeauTHbIX opraHusa-
LW, KOHTPONINPYEMbIX NHOCTPAHHbIMW YUpeanTensaiMm ¢ COMHUTENbHON pe-
nytauvei, asnseTca paspewnTenbHbIA MOPALOK YUPEXAEHUA opraHusa-
LM Cc MHOCTpPaHHbLIM KanuTanom, AercTByrowmnini B Pecnybnuke Benapych B
COOTBETCTBUMU cO CT. 89 BaHKOBCKOro Kojekca.

YcToiunBasa TeHAEHUWS pocTa [01M WHOCTPAHHOro KanuTana B COBO-
KyMHOM ycTaBHOM (poHAE HaumoHanbHOW 6aHKOBCKOW CUCTeMbl sABnseTcs
XapaKTepHOl 0CO6eHHOCTbIO ee pa3BUTUA. 3a nocneaHee fecatTuneTne 6aH-
KW C yyacTUeM Hepe3neHTOB 3HaYUTEe/NlbHO YCUIUAU CBOe MPUCYTCTBUE Ha
6enopycckom pbiHKe. Ecnu B 2000 r. f018 MHOCTPaHHOro KanuTtana B COBO-
KyMnHOM ycTaBHOM ¢hoHze 6aHKoB Pecnyb6nnkn Benapycb cocTaBnsna oKono
6,2 %, B 2005 r. y>ke npumepHo 11 %, To Ha 1 aHBapA 2010 r. 3TOT Nokasa-
Tenb BO3poc o 27,25 %, ysennumsLluunch, 3a 2009 r. Ha 10,3 nNpouUEHTHOro
nyHkTa [3]. IHoCTpaHHbIi KanuTan cocTaBnseT okono 14 % pecypcHoii 6a-
3bl 6aHKOBCKOW cucTeMmbl. VHBecTuumm m3 Poccum cocTaBUAM OKOMO
60 % BCexX MHOCTPaHHbIX PecypcoB, MNOCTYNUBLUNX B 6enopycckmne 6aHKU B
2009 r.

B nepuog ocTporo nposiBNEHUSA MUPOBOro (pmHaHCOBOro Kpusuca B
2008— 2009 rr. KpynHehlne UHOCTPaHHble MHBECTOPbI Ha 6e10pyCcCKOM
pbIHKe Nokasanu cebsi ¢ camoli nyylleil CTOPOHblI — YBENNYUAN NOAAEPXKKY
CBOUX [0YepHUX 6aHKOB. BaHKM, B KOTOpble NPULLAN cTpaTerMyeckue NH-
BECTOPbl, IeMOHCTPNUPOBA/IN BbICOKME TEMIMbI POCTa HOPMATUBHOIO KanuTa-
na n akTMBoB. [NaBHbIM 06pa3oM 3TO CBA3aHO C TeM, YTO pafg 3apybe>kHbIX
MaTepUHCKUX 6aHKOB Hanpasisan pecypcbl Ha yBenMyeHne ycTaBHbIX Kanu-
TanoB CBOUX A0OYEPHUX opraHm3auunii B Pecnybnmnke Benapycb, a Tak>xe ro-
NoJIHEHNE NX pe3epBOB.
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