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[lenenanpasiieHHOE BHINONHEHHE TEX WM MHBIX 3apaHee 3alllaHWPOBAHHBIX Me-
PONpUATHH HA NPEANPUATHH BOIMOKHO JHMIIE CACAYS OUPEIE/NCHHBIM NPHELANAN,
cobmoseHHe KOTOPBIX CO3/JaeT NpenockUlkk Ans Gonee 3dGHEeKTHBHOrO BhINONHE-
HHJ 3apaHee HAMEYEHHBIX MUIAHOB ¥ YMEHBIUACT BO3MOXKHOCTh OTPHUATENbHbIX MO-
CIeICTBHH.

HanoroBoMy mjiaHMpoBaHMIO KaK LeI€HANPABISHHON /IESTEIBHOCTH IO ONTHMA-
3allMM HAJOTOBBIX OTYHCIIEHMH TaKke CBOMCTBEHHB! NMPHHIMIELI, COOMONEHNE KOTO-
PBIX 1aCT BO3MOXKHOCTL HoJiee TOMHOIO JOCTHXXKEHHS Lie/ell HATOroBOro MIaHupoBa-
#ig. OcHOBONOIATAIOLINI IPUHLAIT HATIOTOBOrO IINAHUPOBAHNA — MPHUHIKWN 3aKOH-
HOCTH, TO €CTh HEYKOCHHTEIbHOE U CTporoe cobnoaeHue TpeGoBanuit (eACTByOLIe-
IO 3aKOHO/aTeNbCTBA [IPH ONpe/IeICHHH HAIOrOBLIX 0053aTe/IBCTB NPeNPUSTHS, HC-
YHCIIEHHM H YILIATE HAaJOTOB.

HrnopupopaHue MPUHLHKIIA 3aKOHHOCTH MOXET 10poro o60iTHCH NMPEANpPUATHIO.
Hanpumep, cornacno Vkasza IIpesnnenta Pecrrybnuxku Bemapyck ot 22.01.2004 r.
Ne36 «O mononHUTENBHBIX MeEpax IO PeryIMPOBAHHMIO HANOIOBBIX OTHOLICHWH», He-
ynnaTa WIH HEeNosjHas YIUIaTa B YCTAHOBJICHHBIH CpPOK ILUIATE/IBIMKOM, MHEIM 00s3aH-
HbIM JIMIIOM CyMMBI Haigora, cbopa (IIOLUIHHBI) BleYeT HaJOXeHHe wTpada Ha 1opH-
AHYECKHX JIMIl B pasMepe ABajLATH MPOLEHTOB OT HEyILIa4eHHOH CyMMbl Hajora,
cBopa (monuIHHLI), HO He MeHee fecaTH 6a30BLIX BenuuuH. KpoMe Toro, Ykasom [lpe-
supenta Pecnybauxu Benapycs ot 22.01.2004 r.Ne36 «O A0MOMHHUTENbHBIX Mepax
70 PeryadpOBAHMI0 HAIOTOBBIX OTHOLICHHH» MPeilycMOTPeHO HaJIOKEHHE WTpada u
Ha JOJDKHOCTHBIX JIMIL, HAIIPUMEP, 3a HeyILiaTy W/ HETIOTHYIO NJIaTy CyMM Hajloros,
cbopos (nowrtuy) — or Aecaty A0 Tpuauatk Gasoserx BemuuuH. Crateeit 243 Yro-
noBHOro Konekca Pecrybnuku benapycs npeycMoTpeHa Takxe yro:10BHas OTBETCT-
BEHHOCTh JO/DKHOCTHBIX JIML] 32 YKIOHEHHWE OT yIUIaThl HanoroB. MOXHO cienats
HCKOTOPBIE BRIBOJILI:

pa3paboTKka ¥ MpUMEHEHHe CXeM H cnocofoB HANOroBOro ILIaHHPOBAHUS BO3-
MOJKHO JIMIIB TONBKO [PY CTPOroM CoOMIOAeHHH AeiCTBYIOIIEro 3aKOHOAATeNbCTRa;

+ H&IOTOBBIE PACYETH! M IUIATEXHM JOJDKHBI OBITh NPENCTABIEHb! ¥ IIPOH3BCUACHEI
B CTPOr0 YCTaHOBREHHbIE CPOKH.

BTopo# IPHHLKI HAIOTOBOrO MIAHAPOBAHUS — IPHHLKII OlIEPATHBHOCTH. [Ipak-
THYECKOM pea;u3aliieii JaHHOro NPUHIMNA ABJBIETCS BO3MOXKHOCTH CBOEBPEMEHHOIO
A 2/|eKBATHOTO PEarHpOBAHUS MPEANPUATHEM Ha T€ U3MEHEHHs B HAJIOI'OBOM 3aKO-
HONATENBCTBE, KOTOPHIE HEIIOCPEACTBEHHO BIIMAIOT Ha €r0 JAeSTeIbHOCTb.

ClOXHOCTS HAJIOTOBOTO I1aHHPOBAHUS 0OYCIIOBIEHA YaCTHIMB HM3MEHCHMAMH
HOpPMaTHBHOH 6a3bl, IPOTHBOPEYUBOCTHEIO HOKYMEHTOB IO OJHOMY M TOMY XK€ BO-
npocy. YacTele U3MCHEHHA B HAJIOTOBOM 3aKOHOJATENBCTBE BLIHYKAAIOT Mpeinpu-
ATHS YYUTBIBATH TAKON (PAKTOP, KaK HATOTrOBBIE PHCKH, KOTOPhIC CBA3AHBI C € HOBbIX
HAJIOTOB M MOULIMH, OTMEHOM HAJIOTOBBIX JBIOT, ¥ T.A. Bompoc crabunbhoctu # -
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MPEACKa3yeMOCTH B HAJIOTOBOM 3aKOHOJATENbCTBE, BO3MOXKHO, OYeT CHAT ¢ BBeie-
aueM ¢ 01.01.2005 rona Ocobennoii yacty Hanorosoro xojexca, riac B 0JHOM JI0-
KyMeHTe OYAYyT OTPaXCHBI I[PAKTHYECKUE BOMPOCH! MCHHCNEHHUS M YIUIATHl HAIOro-
BBIX MIATeXei ¢ YCTaHOBNEHHEM YPOBHS MX CTABOK M IOAPOOHBIX MEXaHM3MOH Ha-
710roobnoXKenns, a TakKe ¢ 3allpeTOM BBeieHHEM B TeYeHHe KaNeHI@pHOro roja
PasNHYHBIX W3MEHeHH# HaJIOrOBOro 3aKOHOAATENBCTBA. MOXKHO Cj(eNaTh HECKOJIBKO
BEIBOJIOR:

« ONEepaTHBHBIA y4eT H3MEHEHHI B HANOTOBOM 3aKOHOJATENbCTBE;

¢ ITPOTHO3MPOBAHHE PA3/IHYHBIX HAJIOTOBBIX CUTYaIlUH;

« y4eT BO3MOXHBIX HAJIOTOBRIX PHCKOB.

Cregyiowmnii NpUHIIL, KOTOPBIA Mbl PACCMOTPHM — NPUHLAI 3 EKTHBHOCTH.

VBenuuerne npubsuibHOCTH GH3Heca He Beeraa 3aBUCHT OT MHHHMU3AUMK HaNo-
TOB, TO3TOMY HE00X0/IMMO ONTUMH3APOBATL HX pasMepsl, IIpuniun sdGdexTuBHOCTH
Tpebyer pa3pabOTKM TAaKOro BapHaHTa HANOTOBOW ONTHMH3aLMM, KOTOpHIH obecrie-
YUT MOy4YeHHe HaubolblIero s3koHOMuYeckoro spdexra. OleHHTs pealbHEIH 3¢-
(heKT Ha HauaNsHOW CTAAMM NPAKTHYECKH HE BCErha BO3MOXHO, OJHAKO IUTaHMPO-
BaTh HYXHO. Beskui 2 ekt B KOHeHHOM CyeTe 3aKIovaeTcs B 3KOHOMUM. [ToaTomy
O/IHMM M3 TOKa3aTesell MaaHupyeMoro >ddexra (3KOHOMMH Ha HANOTOBBIX MaTe-
JKaxX) MOXeT CITy)XHThb NpeBblIIeHHE pe3yNbTaToB Haj 3aTpataMi. Crnemys JaHHOMY
NPUHLIKITY, HEOOXOIMMO:

« CpaBHEHHE OXKHJaeMBbIX IoKasarene ¢ 3apaHee BEIOpaHHON LENBHO;

« CpaBHEHHE aIbTEPHATHBHEIX BAPUAHTOB;

« CpeZCTBa, NOMOTHUTENBHO 3aTpavyeHHble, NODKHEI OBITh 3aTpayeHbl TONLKO B
TOM Cllydae, eclid OHM AafxyT AONOTHUTEBHBIHA MONOKUTETbHEIHA 3 (exT.

IpuHIMI OTTHMANBHOCTH HAJIOTOBOTO TUIRHHPOBAHHS IIPEANOJaraeT CoYeTanne
NTaHUPOBAHUA HAJIOTOB B OOINEM KOHTEKCTE IIIaHUPOBAHNS JIeATENbHOCTH IIpeIipH-
satus. Hanoru He JO/DKHBI PYKOBOAWUTE BCEH AEATENbHOCTHIO ITPEANPHATHS, OHKU HE
JIOJDKHE] CYLIECTBEHHO MEHATh (unocoduio GuzHeca. Hanorosoe nuaxkupopanue —
HE CaMolieTb, a JIMIIb CPeJICTHO /LT pellieHus 3aJadq, MMOCTaB/leHHbIX IIepe 1 Ipeanpy-
AtueM. [IpMHIMD HeNpephIBHOCTH, MPEeANONaraiouuil MCIONB30BAHHE TIOCTOSHHO
METOIOB HaJIOTOBOTO TUIAHMPOBAHUH NPH OCYLIECTBAECHNH CBOEH JesTeasHOCTH, Oe3-
YCIIOBHO TaKXe JOJKCH IIPUCYTCTBOBATh. TakuM o0pa3oM, cob.roIeHHe B COBOKYT-
HOCTH BCEX BhUIEMEPEYHCICHHEIX NPHHIMUIOB IO0KHO JaTh NODKHBIA 3 deKT mpu
JIOCTHXEHHH LieeH HaTOroBOro TIAaHUPOBAHUS.

YIPABJIEHUE CTPAXOBBIM KAIIMTAJIOM

Kopxenesckasn I.M., K.3.H., JOUEHT
VO «Benopycckuit 20cy0apcmeennbiil JKOKOMUNECKUE yHueepcumeny

O¢hexTHBROCTD yNpaBNeHHs KAMHTANOM HMeeT (YHIAMCHTAILHOE 3IHAYEHHE
ans moboro cyGbekTa 3KOHOMHKH, HO OCOOEHHO BElMKA €e pOlb B MEXaHH3ME
(hYHKIIMOHMPOBAHHA CTPAXOBbIX OPIaHU3alUi.
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