
co6nemlhJMH ,II.JUI HC!JOJTh30SaHJUI B KpCCTMIHCKHX (¢epMepcI<HX) X03llHCTBax. no-
3TOM)', naMH p83p a6oTaHa c n el..(Ra1JLeaJ1 <t>opMa nep sH'IBo ro .n.oK)'MeHTa BeooMocmb 
11aooJ1 MOnoKa (ra6n. I ). B npeJJ.JJaraeMo~ HaMM, Be,n.oMocrn H8,llOll MOJJOKa naHHDJC 

cne.zzye'I' BHOCHTI> e)l'(e,ll.HeBHO no KruK,llOH .ll.OHJ<e (yrpeHHeH, ,!UleBHOit H Be<ieptreii) c 
yKaJatrneM ,ll.aTbl, 1<onH'lecrea aa,uo eHHoro Mono 1<a H KOJlli<leCTBa .aoH.HbIX Kopos. B 
ICOHUe pa6o'!ero ,ll.HJI flO,ZtC'iHTbIBaeTCll o6ntHR Hror no KORJ.NCCTBY eaJIOCHHOro MO

!IOI<a . .ll.aHliblH ,ll.OK)'MeHT rrpeMaraeM eecTH B TC'ieHHe Meclll..(a. 

KpoMe 3Toro , B )J{HBOTHOBOJl.CTBe peKoMeH.zzyeM eute Hcnonb30BaTb, yraep)Kl!eH

Hlde .ll.JlJI CCilbCKOX03.HHCTBeHHhIX npe,llflpHllTHH Tame aepBH'illble .llOK~eHTbJ,. K3K 

aIC1' Ha onp mco.nosam1e n pmmo.na )!(HBOTHblX, BC.ll.OMOCTb B3BelllM.BaHIDI lKHBOTHbJX, 

aI<T Ha nepeso.n :>KHB01'HhlX H3 rpymn.1 e rpynrry. 

Ta611u~a I 

BeAOMOCTb X! Ha.a.011 Monon 3a _____ Mec11u 200 _ r . 

DO KpeCTbSIHCKOM)' (cliepMepCKOMY) XOl SIHCTBy _______ __,_ 

~aT3 
--

YrpoM .z:t:HeM Bet1CDOM 

KOJUl'iCCT· Ha,noeao ICOnH'ICCT· na.noeHo ICOJlll'le- HlUIOCHO Ylroro 
! BO ronos !1(0JIOK8, KI' BO I'OJlOB MOJ'JOK3, CTBO TO· MOllOKR, Kr 
I 1cr JIOB 

~- --·- : 
IMroro x x x I 

I 

no.1111.HCH: 

PyxoBOIOITCllb KpCCThllHCKOro (<tiepMepcKoro) X03li.ltCTBa 

(no.mmcL) 

Pa60THllK llCKBOTHOBO.llCTBa 

( DOilil!!Cb) 

METO,L(HllECKHEilO,lOCO)J,LIKAHAJIH3Y 
HEMATEPHAJI.bHblX AKTHBOB 

l)'pKO B.li., acnepaHT Ka 
YO «Se;iopyccKUii zocyi)apcmBeHH&1ii 3KOH0.wu11ec1<uii ynusepcumem» 

(<l>.11.0.) 

(<l>.H.0 .) 

B aoc11e,1J,HHe ro,nbl 6bmo orry6nHKOBaHo MHoro cepr.eJHLIX H axryam.HhlX pa6ot , 

co,nep)l(aTUHX OCHOBHbie Mero,n.ono fH'ieCICHe TIO,ll.XO,Abl K lIOCTpOeHHIO CHCTCMbl XOM· 

nneKcHoro aHamna X03llHCTBCHHOi\ ,ll.ej!TenbHOCTH. 

0):{HaKO I1p1" npoBe,lleHHH aHaJIHla 3QJc}>CKTHBHOCTR <i>HHaHCOBO-XOJj!MCTBeHHOH 

,nellTeJibHOCTH opraHH3amm, HeMaTepHanbHbte aKTHBLI soo6me BLllIYCKatoTCll HJ 811-

J!Y. AttanHJ 3KOHOMHqecKoii mnep arypLI IIOKa3b1BaeT, qro :noM)' cno co6crsyior He

cKon 1>1<0 npH'lHll: 
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1. HeMaTepHanbHhle aKTttBbl - CJIO:iKHblH, op11nrnanbHhlH H 3atiaCT)'lO He HMelQ-

111,HH a1:1anoroB o6bCKT )(JUI HJ)"leHHll B C.HJlY csoeii Heo;mopO.llHOCTH no COCTaay, 

xapaKTCpy HC110Jlb30Bal:IIDI, CTCnemr BJTJ-UIHHll Ha pe3ym.TaTbl ,llel!Te.'IbHOL"TH opra11H

JaUHH. 11o3TOM)' K ero aHa.JIH3Y 1:1co6xo.11HM0 np11MeHHTb AH<j>cj>cpcmu-rposaHHbIH 

!JOAXO.ll, )"lliTbIBaJOWHH 3TH OTJIH'Il!TeJlbHble oco6eHHOCTH; 

2. y.nenbH&lli BCC· HeMaTepHWib!IbIX 8.I<THBOB B 6anance opraHHJauHH CTOJlb He-

3HattHTCJlbHhIH, 'ITO Ka)f(eTCSI HepaQHOHaJILHblM .lleTaJI.bHO pa3pa6an.rnan. MeTOLlHKY 

llpOBe,lleIDUI KOMfUJeKCHOro aHaJIH3a no .ll8HHMM o6oeKTa~ ; 

3. B 3KOHOMH'JCCKOH mrreparype .u:o CHX nop He npe.nJJO)l(eHa CHCTeMa .)KOHOMH

'ICCKHX DOKa38TeneH:, xapaIITeplD)'lOWHX HaJIH'IHe, COCTO.llRHe, JIJUOKeHHe H HCIIOJlb-

30BaJ1He HCMaTepHa.llbHbIX aKTHBOB. 

Hcxo)J,)t m 310!'0, HCTIO!Th3)"1 o6mHe H )')ICC a 3HS'IH'I'e,1hHoi1 creneHH npopaooranm.1e 

~IMM H ~ecmeHHblMH )"iC!ihJMl1 JlO).l.XO)lbI K amunoy xrosrncmeHHOH }lesrreJJbl 10-

crn op~. H8MH npe.nnp11rurra norn.ITKa pa3pa60TKH MeTO)UfKH KOMnJleKCHOro 

auam{3a 1:1eMaTep11anbH1>1x aKTHBOB, o6mrur cxeMa KOToporo npe.11cTasneHa a rn61i. l. 

Ta611ui+a 1. 0CHOBHhle HanpaBJJeHIDI H 3a,na<m aRaJIH3a HeMaTepHanbllblX aKTHBOB 

I 
OcHOBHYc uarrpaancHHl! 

-, 

i (TCMaTBKll) ill!flJlJilJa 

I Anamu CTp}'K'I)'pRoA .zv.raa-

3a,na'IH aHWlHJa ~ 

Auamo 061:.e~1a 11 CllJ}'K'l)'pbl tteMaTepHam.ffiJX aKTHBOB 

MH!CH OnpellCJlCHHe xapaKTepa H paJMepa BJUUIRHJI CTOHMOCTH HC- i 
MarepH.aJTbRI:dX axnraoa Ha CTPYJ<TYPY 6an~ca I 

ArulnH3 COCTOJIHHJI ff J.IBIDKe- AHll.llll3 AJIHll<CHHJl HeMarep1-1anr.Rhrx aKTHBOD 

I HHH HeMaTepHaJlbH.E.IX aJClHBOB Ana.'TH3 noxa:iarenett, xapaKTepli3YJOl1.lHX TCXHH'lCCKOe H 3KC· 

nnyaTI!JlHOHHOe COCTOJlllHe HeMaTepHll.llbflblX BICTHBOB 

Aaa.lHJ IlOKaJaTCJJeii, xapaKTepH3YJOU!HX l'IHTeHCHBHOCTb 06· 

ROSJJeHHl! H JaMClibl HeMaTepHWlbHbIX aKTJilBOB. 

A1taJIH3 3$$eKTHBHQCTH HC· A.Ham n IlOKaJaTencii 3$$eKTHJ!HOCTH HCJIO:U.'lOBaJmll neMa-
nom.:iosaHn 11 HCMarcpnam,RLJX TCpHaITbHhlX lllCTll.808 KaJ< Kaill!Ta.na 

!IKTHBOB A.HaJIH3 IIOKa:JaTeneA J<!><j>c!CTHB!IOCTH HCil0J1b30.HaHHll He~ta-

L ____ 
repHaJTbHbJX rucnmos Klll< KOMMep'lecxoro npoeyi..'Ta 

Pac•reT HHTerpa.n bHOro 110Ka.Jarem1 =><P<t>eKTKBHocrn HcnoJ1b-

30BaJUUI HeMarePHaJibHhlX axTHBOB 

Ba)l<HOe MecTo npH aHaJJH3e .neirrem.HOCTH oprattHJar.urn JlOn>KHO OTBO.llHTbC1! 

HCCJle11osaH11"1Q COCT8Ba H c-rp)"KT)'pbl HeMaTepHanbHhlX a.KTHBOB, KOTOpoc B cospe

MCHRMX ycJlOBJUI HMeeT orpoMHOe He TOJlbKO TeopeTWiecKoe, HO H rrpaKTH"leCKOe 

3Ra"leHHe. HanH"IHe rax.oH' HS'cpopMaxnrn no3BOJTHT npocne.llHTb 3a JlHHaMHKOH H3Me

tterutii B COCTaBe HeMarepHam.HblX aICTHBOlJ, BhlJlBliTb HanpaimeHHll B HX <f>opMHp0-

83.HHH, KOTophle 11eJJecoo6pa3HO )"JHThlBaTh n pH onpe.11eJieHHH pe3epsoa noBbIWe

HIDI 3<}><lieKmBHocrn 1-1cnoJib30BaHID1 HeMaTepHanbHbIX aKTHBOB. AHanHJ CTPYKTYP
HbIX C.D:BHTOB HeMaTepHanbHhlX atcrHBOB - · 0.llHH H3 B8)KHeHWHX MOMCHTOR H3Y'IClll1SI 

33KOHOMepHOCTe:lt' IlpH :)TOM aJiaJIH3 crpyK'l)'pbl MO)l(HO npoBeCTH no pa3JJWITlblM 

3JleMeHTaM (puc. 1), B OCHOBY KO'ropb!X nono>KeHa pa3pa6oTattfHUI KJiaCCH<iiHKaJJ.H

OHHlUI MO,llenb eeMaTepHaJlbHbIX aKT.HBOB. 

153 



TaKHM o6pa:ioM, Heo6xo,ltHMOCTh HcCJJe,llOBaHHll H coaepweHcTBoaaHID! ,!laHHhIX 

HanpaWJeHIDt npespa~aer npo6JTeMy aHaJIH3a HeMaTepHa.Jil>m.1x aKTHBOB B O.IUfY H3 

HaH6onee aicryarrLHhlX 3KOHOMH'iCCKHX rrpo6neM Ha .ll3HHOM 3Tane pa3B.HTID! Pec

ny6n.HKH Benapyc1>, nocKOJTLKY llaHHhie o6oeKThl Heo6XOID!MJ.I nm1 .llaJihHeiiwero 

p33BRTHJI npoH3BO,D,CTBeHHOR B HenpoH3BO,D,CTBeHHOli cipep Ii IDieTIHO B HeMaTepH

aJlhHblX 3KTHB3X BOilJlOIUCH HHTeJIJJeKTYaJihHDI~ noTeHl.J.HaJl 3KOHOMHKH. 

:: ........ l ..... =~~~-=~~A=H=AJIH==3~C~T~P-YKTYP-=~LI~--~~--=' ~ HEMATEPHAJlblihlX AKTHBOB 

•!-----------';1-11 no Bll.D.011-0MY llpKJHak)' 

·!-----------:!HI no HcroqKKKaM 11oc1yn11eHK• . . . 
·~-----------:•HI no Hanpaane111u1M !bl6blT~ 

i I no CpoK8M CJl}'*6w 
-----------ilH - ~OJlC'.lHOl"O HCIJOJlb301181111ll) 

•!-----------l}HI no CTCnCHH nHXBHllllOCTH . . 
.. ~--------~! I no CTCDCIIB DpllBOUOA JaJlllfU(e HHOCTH 

_J 

J 

. 
• Ilo CTCllCHH HCllOru.30Balflll B np<ll!3BOl1CTBC H (1111H) pCMHJa

lUIH 11po.11,yxuH11 ('tOsapoe, pa6or, ycnyr) 

Puc. 1. AHanM3 HeMa-rep1o1anbHb1x a1m1eoe no pa3Jll1'1HblM CTPYKTYPHblM 3neMeHraM 

PA3BHTBE CHCTEMbl liYXr AJITEPCKOro Y'IET AB YCJIOBIDIX 
BHE,ll;PEHIDI ME~YHAPO,l(llhlX CT AH,ltAPTOB 

).J.opowKeBe'I H.M., K.3.H., .i.ouenT 
YO « Se.n.opycc1."Uu zocy0apcm8eHHblU 3KOHOMu<iecKUi.i yHueepcumem» 

B ycnosKJJX nepexo'Afforo nepHo~a. xapaKTep1-13yeMoro 1rnit>ruuu1efl, BhlCOKoii 

CTOHMOCThIO KaIIHTIIJia, HaJlH'me 3ip<j>eKTHBHOt:i CHCTeM.hl 6yxrairrepcKoro )"ICTa .!IB

JUieTC.!l 0.llHHM li3 OCHOBODOJlaraIOll\HX KOMOOHeHTOB )lJl.!l llpHIDl.Tl1JI J <j><j>eKTHBHblX, 

o6ocHOBaHHLIX u 3KOl-!OMH'fecrn1 Bh1ro,nHh1x ynpas11ewi:ecKHX peweH.HH. Ka1< noKa-
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