Kpowme Toro, HeT, H He MoXeT GbITh "abcomoTHOH" KOHKYPCHTOCTIOCOOHOCTH WY
HEKOHKYpeHTocIocobHoCcTH: 008 3TH MOHATHS CBA3AHLI C PHIHKOM W BPEMEHEM, a
TaKKe pa3HooOpaiHbiMU GAKTOPAMHM, BIHAIOUIHMH HA PLIHOK;

KoHKYPeHTOCIIOCOOHOCTL MOXKET NOIBEPraThCs M3MEHEHUAM B Pe3y/hTare IIpH-
HATHA YTIPARIEHYECKMX pelleHnH, 4T0 0co6enno BAXHO B LE/AX MOBBIIEHHUS KOHKY-
peHTocnoco6HOCTH BhipabaTeiBaeMOH Ha MPEAUPHATHE NPO/TYKLUMH.

IleHa sBnscTCS OCHOBHBIM DKOHOMHYECKHM MOKa3are/neM KOHKypeH1ocnocobHo-
CTH NPOIYKIMHM, KOTOPBIH XapaxTepH3yeT KOHKYPEHTOCHOCOGHOCTE npe/IcTasiexioj
HA PBIHKE MPOJAYKIIHM C Pa3HBIX CTOPOH.

Takue nokasatenu Kak nesa norpebieHHs ¥ LeHa, KOTOPYIO COTNIACeH 3ailiaTHTh
NOKynare/ib 3a MPOLYKT Aal0T 3KOHOMWYECKYIO OLEHKY KOHKYPEHTOCTIOCOGHOCTH
[IPOAYKUMHA CO CTOPOHBI ee norpeGurens. LleHa, noxpsisaiolias 3aTparsl Ha MPOM3-
BOJCTBO M COBIT nponykimu # obecneuusarolmias MpHOBUIL — CO CTOPOHBI MPOH3BO-
autens. [lokasateny cpenHeil, MUHMMATLHON B MAaKCHMATTbHOM LieHbl, C1OKHUBLUIEHCH
Ha /IAaHHOM PbIHKe; BepXHeH WIH HWKHeH rpaHMUbl LEHB!, YCTAaHOBAEHHON rocyaap-
cTBOM; cpeaHepecnyGaukaHcKOR ¥ MMPOBOH HeHE Ha MPOIYKLWIO XapakTepH3yKT
PBIHOK JIaHHOTO NPOJyKTa.

K 3K0HOMMYECKHM NOKa3aTeNsM KOHKYPEHTOCHIOCOOHOCTH BTOPOIO YPORHS OT-
HOCAT Trpymiry nokasareneii, ONpe/e/soNHX KOHKYpeHToCnocobHoCTs Npeanpu-
ATHA-TTPOHIBOANTENA MPOAYKLIHH.

K HHM OTHOCSHT cle/ytoiHe noKasaTenn:

1. mokasavesd, OTpaXaiolUlHe CTeneHbL YIOBIETROpCeHHsS mHoTpeburenei npo-
NyKuuH: 06beM npolax; KoIMYecTBO TOBAPOB B ACCOPTHMEHTHON rpynne W Jonon-
HSOLIEH NPOAYKLMH; 0/ NPOH3BOMKTENN HA PEIHKE H €€ J(HHAMHKA.

2. mokasareny, OTpaxaoume yposerb 3bGEKTHBHOCTH NPOM3BOACTSA LAHHOM
TMPONYKUMM Ha MPENPUATHH: CeGeCTOMMOCTE MPOU3BOAUMON MPOIYKLKHH, MaTepHa-
110-, HOHJIO-, PECYPCOEMKOCTS NPOAYKIMH; 00beM MpUOLLIH; HOpMa NMPHOLLTN; Mpo-
M3BOIHTENLHOCTD TPY/IAa H TYAOEMKOCTS NPOIYKIIHH; peHTabeTbHOCThL POH3BOICTBA
M MPOJAK,

COBPEMEHHOE COCTOSIHHE MHBECTHIUHA B ATIK
PECITYBJIMKH BEJAPYChb
Merpuk A.A., acuupanr

YO «Beaopyccxas 20cy0apcmeenian cenbekoX03RUCMAERHAR aRadeMUn»

OnHHM U3 NPOABIeHHH KPUIMCHOIO COCTOAHMS AIPAPHON KOHOMHKH ABAAETCA
WHBECTHLHOHHEIA KPH3HUC, 03HAYAIMA JONTOBPEMCHHYIO TEHUEHLIMID CHHIKEHHS
obsema kanuranosnoxennit, Tak, B 2002 r. pasMep acCHTHOBaHWil, HAalPABITEHHEIX
Ha pa3BMTHE CENla, YMEHBIIH/ICA 10 cpasHeHHIo ¢ 1990 r. B 10,2 pas (puc. 1), a ux
YAeNbHBIH Bec B 00MMX KaNUTaTbHBIX BIOKEHHAX B HAPOJHOE XO34iCTBO COKpaTU-
csic 28,8 10 5,3 % (Tabn. 1).
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Tabauya 1. CTpyKTypa HHBECTHLHHA B OCHOBHOM KAMUTa 10 OTPACTAM IKOHOMHKH
PecnyGmuky Benapycs (B % k utory)

[oast
1990 | 1995 E 1996 | 1997 | 1998 | 1999 | 2000 | 2001 | 2002

WupecTHIMH B OCHOBHON ]

it~ Sou . 100 | 100 i 100 {100 (100 |100 |100 {100 |100
, B oM umcne: - sz
NPOMBILLIEHHOCTH 244 §297 1312 (30,9 |350 (27,8 {30,2 {318 {319
| CeTLCKOE X028 HCTBO 288 |85 (75 |64 (66 164 68 149 |53
| Tpancnopr 59 126 (13,1 {136 (102 12,6 |10,8 |13.8 | 145
AHIMIHOe cTporTenserno | 196 | 20,0 {20,1 | 23,7 1 23,3 | 25,7 (26,1 1235 | 198
npovse i 21,3 7292 | 28,1 ;254 (249 |27.5 |26,1 |126,0 | 28,5

Bonee yem 10-TH KpaTHOEe CHH)KeHMe WHBECTHIIHI, HAaNpAB/IAEMBIX B CeNbCKOE
X03MCTHO, HE MOTJIO He CKa3aThCA Ha YPOBHE pa3BHTHA coBpemeHHoro AITK.

B peayabrare Habmonaercs GblcTpoe crapenue OCHOBHBIX (DOHIOB, @ 3aUaCTYHO H
HX COKpallleHHe. DTO MOXeT NPHBECTH He TOJLKO K JanbHeiIlueMy CHIKEeHHIo d¢-
(DeKTHBHOCTH CelbCKOX03AHCTBEHHOTO MPOM3BOJICTEA, HO K CO3JAET YIPO3y s Cy-
(eCTBOBAHUS MHOTHX npelnpuaTuit. [ToyroMy, BRIXO/A H3 CIOKMBIICHCT KPH3UCHOM
CHTYAITHHM B 3HAYMTEILHOH CTEMNEHH 3aBUCUT OT pellerns mpobieMnl HHBECTHIMHH.

0 ez 9 5843 - 689.3

= a1 -‘\'. ’.., . T g _- = _;_____‘_:_._
1980 1991 1996 1997 1998 1999 2000 2001 2002
Foap:

e T S

HHBECTMUMK B CONLCKOE
x03pdcTao, Mnw, pyb.

~

Puc. 1. MHBecTMUMM B OCHOBHOW KanuTan, HanpasneHHsle Ha pa3suTve
CenscKoro xo3sicTea (B conocrasumelx ueHax 1991 rr.), M. p.

BenejacTHe MHBECTHIIHOHHOIO CMaja MPOM3ONLIO 3HAYMTENBHOE COKpAlleHHE
NpOM3BOACTBEHHO-TEXHHYECKOTO MOTEHIMANa, KOTOPhIH XapakTepA3yeTCs BICOKHM
(HIMUECKMM M3HOCOM, AOCTHITUHM B LICTOM 1O OCHOBHBIM GonnaM 57 %, a no ak-
THBHOM MX 4acty — okono 77 %o,

B HacTosuiee Bpems HHHAHCOBAS MOAJEPIKKA OTEYECTBEHHOIO CENBCKOTO X03sH-
CTBa OCYILECTBIAETCH H3 PA3IHYHBIX HCTOYHHKOB. '

AHanu3upys CTPYKTYpY MHBeCTHIMH HeobxoauMO OTMETHTH TO, 9TO B fOCIen-
HHe TOJBl MCTIONB3YIOTCS CPEACTBAa WHOCTPAHHBIX MHBECTOPOB, XOTA HX /1018 B 00-
meM ofbeme HHYTOXHA Masa. Taiooke HalmojgaeTcs CHHXKeHue (HHAHCUPOBAHHA
ATK 3a cyet pecrmyGnuKaHcKoro Giogkera OpH YBCNW4eHHH QUHAHCHPOBaHHS 3a
c9ET MecTHEIX BlopkeToB. B HacTosuiee spemMs npuobperaer BaXHERIIYFO ponk Ta-
KOif HCTOYHMK HHBECTHIINI Kak cpe/icTBa HaceneHns (Tadn. 2).
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Tabauya 2. CTpyKTYpa WHBECTHIIMH B ocHOBHOH Kamutan AIIK no sctousikay
(hMHAHCHPOBAHKA (B NPOLEHTAX K HTOI'Y)

Fosst
VCTORIN RNBeCTNINA 1995 [1996 [1997 [1998 [1999 2000 12001 [3002 |
VHBeCTHIIHE B OCHOBHOM KamHTan | f

arponpOMBILLIEHHOTO Kommitekca - |100 [100  [100 [100 100 [100 [100 |100
BCEro |

U3 X PUHAHCHPYEMBbIE 34 CYET:

pecnybnkanckoro Sromxera 254 1226 1204 |153 113 |99 |82 |[75
MeCTHBIX GI0MKETOB 87 63 |87 197 11,2 12,7 (12,8 [19.7

|coGeTeHRLIX cpeaCTs npeanpuaTHE |45 1535 Iss5 613 64,1 |64.8 1669 633
| opranmsaliiil, BKTIOWas KpeIHTEl |

HHOCTPaHHEIX HHBECTOPOB - - - 42 11,2 03 |- 04 |
HHOCTPAHHBIX KPCAHTOR 04 {14 24 (10 (12 09 (26 107
| HACENICHHA, BK/I0YAR KDCAHTHI 21 139 72 l64 60 |79 |64 (47

W3 Bcero BLILIEM3TOKEHHOI0 MOXKHO 3aKNOYHTH TO, YTO HACTOALIMIA KPH3HC B
CeNbCKOM X03HCTBE MPOUCXOIMT 110 IIPHYHHE HEXBATKM HHBECTHIIHI B OTPACIIH.-

B kavectse OCHOBHBIX Mep MO IOBBILTEHHIO WHBECTHLHOHHOK AKTHBHOCTH, pe-
KOMEHJYIOTCS: NPUOPHTETHOE WHBECTHPOBAHME LENEBRIX IOCYNAPCTBEHHBIX MPO-
rpamum pazsurus ATTK; neroTHoe Hanoroo6noxeH¥e B KpeauToBaHKue CyOBEeKTOB Xo-
3HCTBOBaHMSA; NPHUMEHERHE YCKOPEHHOH aMOpTH3allii M BBEJeHHe ClleLMaabHOro
peXHMa pacxo/IOBAHHS CPeACTB aMOPTH3ALMOHHOro (GOHIA; pacIuMpeHHe CHCTeMb
JIM3MHTORBIX OTIEpaLMii; pactiypeHie BO3MOXKHOCTE!H MIIOTEKH HA OCHOBE 3a701a 3eMITH

H TIPaBa apenisl.

PECTPYKTYPH3AIUS MTPEJAIIPUSATHI AIIK - OJJHH U3
OCHOBHBIX ITYTEA BBIXO/IA U3 KPU3UCA

Mertpuk JLB., acuapasTka
YO «Beaopycckan 20cydapcmaennas cenbekoXo3AUCmaenHan akademusy

C pa3panoM COX3HONO rocyapcTBa Pe3ko YXYAUIMICS BHYTpUpecIyOiHKascKui
IKOHOMHMYECKHH MeXanusm xossgiicrBoBanus cybbexkroB ATIK. K coxaneHuio, u ce-
rojius, npois bosee ueM AecATHIETHHA NEPHO/I CTAHOBIIEHNS H PA3BUTUSA arpapHoil
otpaciu, noreHuuan AITK seé emé npojomkaer camxkarsca. Ilo cpaBrenno ¢ 90-mu
rojamMu OH cHusuinca Ha 50%. Texnmka wsnomeHa Ha 70-80%, a exeroanas o6HoB-
aseMocth Beero — 0kono 3%. [loyrn y nonosunk Xo3sficte Rabmonaercs oTpuLa-
TenbHbIH Gananc mwioxopoaus noys. OKONO MOTOBHHE! CYGBEKTOB XO3ARCTBORAHHUA B
ATIK paGoraer ¢ yGuTkamMd. YpoBeHpb OIUIATH B @rPapHOM CEKTOPE B NONOBMHHOM
pasmepe OT HapoaHoxo3sHcTBeHHOro ypoBHs. KoaudecTso TpyaocnocofHbX 3a no-
caenrue 10 ner coxpatunocs Ha 36,3%. Takas cuTyalds XapakTepHa He TONBKO IS
rocyaapcTBEHHBIX, HO W LA MHOTHX npennpustuil AITK, npeo6paszoBaunsix B ak-
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