
TOMy, 'ff06hl HOt.'TOSIHHO o6HOB1IS!Tb TJ'aJlHUHOHHbie (B HeKoropoH creneHH KOHCep

BaTHBHl>le) cpyHI<UHH. 0.nmuco, K CO:>KaJiemno (Ka.K DOK33hIBaKlT pe3yJibT3Thl p.11.11a 

rrpose.neHHhlX COUHO.ilOrK'JeCKBX HCCJie.nosaHHH) Ha 60JThtilllHCTSe npe.nnpHS!nti:I, iia 
.na.HHbIH MOMeHT, B03MO>KHO B CHJI)' HCICOMIIeTeHTHOCTH ccrrpy.n;HHICOB, HeXB3TKH )le· 

He)i{lih!X cpe.nCTB K.JTH soace He JaHHTepecoBaHHOCTH pa6oTHm<oe KaJlpoBbIX CTPYX

·ryp B pa3BHTHH CBoero no.npa.3)1.eJieHJUI, 3TOT acneKT He paccMaTJ'HBaeTCSI, 6onee TO

ro, c<rnTaeTCJI H3JIHllIHHM. CJIY)Kin nH :rro onpasi:i;atmeM? He uo>KaneeT m-i npen-
11pwrrne (opra.HH3awut) 06 3TOH «3KOHOMIDD> B 6y;zymeM? HasepHJJKa MMHHHCTJla· 

mm npe.ZlIIPWITWI, a oco6eHHo pyxoeoJJ.CTBY KaJlpoBOii cny)l{6bl cne.nyeT cerot1Hll 

33Jl)'MaTbCJI 06 3TOM. 

TEOPETIJllECKHE IlO,LV{O~bl K P.HCK-MEHE,llJKMEHTY 

PWMKCBB'I B.B., 1(.3.H., Jl.OQCHT 
Sr:.JY 

B COBpeMeHHLIX pblHO'lHhlX OTHOWCIDUl:X KOHUemuu1 pHCKa y.neruieTCll ,llOCia

TO'fRO 6om.rnoe BHHMaHHe. B ycnoB1111x o6'beKTHBHoro cyruecTBOBaHIDI pHCKa H ce.11-

JaHHhlX c HHM <l>HHaHCOBbIX, MOpaJibHbIX H .o,p. nOTepb B03HH.KaeT UOTJ'C6HOCTI. B 

onpe.neneHHOM MCXaHH3Me, K~ropblii Il03BOJ1~ 6bl HaHJI)'lfWHM HJ B03MO:>KHblX cno

co6oB, c TO'llOI 3pel:IIDI nOCTaaJieHH.bIX 3KOHO.MH'ieCKHM cy6'LeKTOM uenei1, y'iHTbl· 

eaTh p11tcK npH np0wrr00 H peaJUf3a:u;HH 3KOHOMH'lecKHX pememrn. 

YnpaBileHHe pHCKaMH cyllleCTseHHO OTJlH'laeTc11 OT o6hI'IHbIX npueMos, cpopM 11 

TCXHonornii. MeHeJ:vl(MeHTa. 3ro o6'LJ1cHJ1eTC.11 cne.nyi<>IUH~C 

l. n1aaHOH UCJI.blO ynpaB.TiefUUI pHCKaMH JIBJIJleTCJI o6ecne'ieHHe npo'iHOro no

no>KeHH.ll Ha pbIHKe H cra6HJILBO ycroii'IB11hlX <l>HHBHCOB opnurnJau;HH np11 mo6h1x 

3KOHOMWfCCKHX, ITOJlHTH'ICCKHX H COUH8Jlbffh!X H3MeHCHIUIX B CTpaHe; 

2. B paMKaX ynpaBJICHHJI pHCKaMH npHMCIDIJOTCJI B OCHOBHO!d Te ynpasneH'!e

CKHe HHCTp}'MCHTIJJ, KOTOpLie mw6onee 3cj><l>eKTHBHhl, npOH.3BO.lJ.H.TCSI npeBeHTKBHOe 

npe.nynpeJl(.11.eHJJe BOJMO>KHLIX .JaTpy.n.ttemrn npe onepatHBHOM pernemm reKymmc 

npo6neM opraHHJauHH; 

3. fnasttoe B ynpaBJJCHHH pHCJCaMH - yctcopeHHaSI H ,lleHCTBeHHaR peaKUHl! Ha 

cytnecTBeHHhte H3MeHeHKJI BHeIIJRei1: CpeAbl Ha OCHOSe 3apa.Hee pa3pa60'1'3HHblX aJlb

tepHaTHBHhIX BapHaHTOB, npe.ll)'CMaTpHBaJOlUHX pa.JJlH'IBblC TpaHc<t>opMaUHH B '.HOH 

cqiepe e JaBHCHMocrn OT ci.rzyaUHH; 

4. B OCHOse ynpaBJieHHJI pHCKa.MH ne)f(HT 11pouecc noCTOJIHHblX H rrocne.n.ooa

rem.HhIX rurn.oBan;KA Bo acex JBeHhllX H o6nacTI1.X ACHCTBHH npe.nnpWITIDI; 

5. YnpaBJietrne pHCJCaMH Hauenetto na ro, 'ITO ,na.JKe Ha rpaHH KpH3HCa MO)l{JiO 

OblJIO 6LI ssecn1 B .llCHCTBHe TaK.He ynpaeneH'IeCKHe H Q>011attcosble MexaHM3111bI, Ko

r op1>1e no3eOJIHn H 61.1 BbI6paThc11 Ml TPY..llHOCTeR c HaHMeHhllIHMH Wlll npeJlUpH8THR 

no-rep.llMH. YnpaBJieHHe pHcKoM MO)f(}{O oxapa.KTepH30BaT.& Kax coeoKynHocn. MeTO

.aon, npHeMOD H MeponpHJITHH, Il03BOIDIIOUlHX B onpe.nerreHHOH CTenem1 rrporn.03~

poBaTb HaczylUleHHe . pHCKOBLIX co6LITH:if ff IIplIBHM8Tb Mepbl K HCKJIJO'leHHIO Kflll 
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CHIDKCHHIO 01.'pITT{aTeJILHbIX DOCJie}lCTBKH HaC1.)'IlJICHID! TilKHX co6bITHH. 

YnpB.BneHHe pHCKOM KaK cHCTeMa cocroHT H3 }lByx no,n;cHCTeM: ynpaen.11eMOH 

no.n,cHCTeMbl (o6'beKTa ynpaBJieHHJ1) H ynpae.'lJIJOmeii no.ncHCTeMht (cyfr&eKTa ynpae

neHHJI). B cHCTeMe ynpaBJieHHJI' pHCKOM o6bctcTOM ynpaBJ1eHHJI JrBJUr10Tc.11 pHcK, 

pHCKOBbie BJIO)J(eJUur Kamrrana H 3KOHOMHqecICHe OTHOWeHIDr MC)KJlY X03jfH

C.'TBYIO~HMH cy6'be!C'.a.\ra B npouecce peaJIH3auHH pHCKa (OTHOWeHJUI Me)l<Jiy: npen

apHHHMaTCIDIMB-napmepaMH, KOHK)'peHTaMH; 3aCMIUHKOM H xpe,llHTOpaMH; CTp~<?

BaTeneM H CTpaxOBmIDcOM H T.n.). 

Cy6'beICTOM ynpaB.11eHIDl B CHCTeMe ynpllBJl.eHHR pHCKOM XBJUleTC.11 cneQHaJlbH!i}! 

rpynna mo.neA (npe.n.npeHHMarem., <PHHascosI.nt MeHe.lOl<ep, MeHe.wi<ep no pHCJ<Y, 

CllCUHaJIHCTbl no C1.l)axOBa.HHIO H JW.), KOTOpaR nocpe.rtCTBOM pa311H'!HblX DpHCMOB H 

cnoco6oe ynpaBJieH.HJl OCYJl.{CCTB.i1JleT neneaanpaBJJemme aoo.n.eiiCTBHe Ha o6beKT 

ynpaBJICHIDr. Ynpa.BJieHHe pHCKaMH ope.z:tCTa.BJij[eT co6o8 cneu;H<f>HqeclC)'IO ccpepy 

3KOHOMH'lecKOH }lCjJTeJJ},HOCTH, 1l)C6yiouzyro rny6oKHX 3HaHHA B o6nacTH anamna 

X03~CTBCHH01f JlCRTe.m.HOCTH, MeTO,l:(OB OII'I'HMH38ll;HH X03mi:CTBCHRhlX pcllleHHH, 

C1:p2XOBOro .nena, ncHXononm H Mttororo .rq>yroro. B 3KOHoMHqecKof:i nHTepaT}'pe, 

DOCBJIIUCHHOH MeXaHH3MY ynpaa.neRIDJ pHCKSMH, Ra~eTHJIHCb cne.zzyiomHe no.n.xo;u,1 : 

Bo·nepBbIX, pa3pa6a'Th1Ba.JOTC11 MCTO.D.bt ynpasneHHll mo5LIMH BJ:{)laMH pHctca, s 

TOM 'IHCne H npOMLIIIlJJCHHhIMH. 3To eanpasneHHe HCCne}lOBaJUUJ. npe,llCTSB:teHO pa-

60TaM11 3 .0 . 'fosyuurna, M.A. CH}lopoaa, H .B. Xoxnosa. 

Bo-BTOpbIX, s1u1MaH.Me JKOHOMHCTOB Hccne.n.oaaTeneA, Ta.KHX KaK M .B . fpaY.esa, 

JI.r . .lfyrnac, B.JffKaTacoHos, ).:(.C.MopoJoB, B .B. CMRpHos, B .T. CeepyK, 0.A. 
KaH,llHHCKaR, K. P3.D.X3.U., C. Xi>IOc, cocpeJlOTO'teHo Ha Bblpa50TKe MCTo.nos ynpas

neHH.11 Arut KOHKpeTHbIX BH}lOB pHCK.a. Ilpouecc ynpaRJielut.11 pHCKOM - 3TO CHCTe

ManAecK3Jl pa6o11l no aHanH3y pHCKa, Bbipa60TI<R H TlplHU!THJI COOTBeTCTBYJOUlHX 

Mcp .llJlJl ero MKHKMH3aUHH. 3ToT rtpou.ecc MO)J(HO pa36HTb Ha rurTb nanon. 

• BbUJ.BJleBHe pHcKa 

• OueHl<a pHcKa 

• Bw6op npHeMOB ynpaBneHHJI pHCKOM 

• PeanH3a.10u1. Bb16pamn.1x upueMoB 

• ()QeKXa pe3ym.TaTOB 

Cne.zzyeT oTMeTHTJ>, qro ne1<oropble aBTopb1 .U.eTWlH'3HpyJOT 3Tarlbl a JaBHCHMO

CTH OT ueneff' Hccne,110BaHIUI. Tax, TapaceBH'I EJ1. Bbl.U.eJU!CT cne;zyioU(He :nan1>1: 

H)lCHTHCpHKamur, KJJaccH$H.KaIJ.Wl pHCKa, arramn pHcKa, y'leT CKJIOHHOCTH K pH,cKy, 

peaKI{IDJ aa pHcK. 'KaTaCoHos B.JO., Mopooos .n:.c. BKJUO'laIOT cneJ1YJ01IU1e ocnos

Hble HanpaB.11eiuu1 (3Tallbl) no ynpa.BJieHHJO pHCKa.>.fff: H,lleHTHcpHtcaUHH (BblliDJICHHe) 

pHCKa, oueHKa pHCKa, Bb160p MCTO,D.a H Mep (HHCTpyr.<eHTOB) ynpasneHH.11 pHCKOM, 

npe,D.OTBparu:em1e H KOHTpo!IBpOBaHHe pHCKa, <l>HHaHCHpOBBRHe pHcKa, ou.emca pe
JYJibTaTOB. 
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