XapakTepa 3KCMOPTHBIX KPeaAWTOB. anHD.Hl! Leneson Hanpap/iIeHHOCTH KpeJInTORa-
HHS B MHPOBO# [IPAKTHKE peanH3yeTcd MyTeM [peNoCTABICHHA Kpe/HTa MO/ 3aKyn-
Ky KOHKPETHBIX TOBapOB B PaMKaX OMpPE/IeJEHHOTO BHENTHETOProBOTO KOHTPAKTa.
Cpenne- H I0ITrocpoYHOe KpeIWTOBaHHE JKCIIOPTa OCYILECTRIISETCH [IyTeM Npeaoc-
TaB/JIeHHs KpeIWTa TIOCTABIIMKA WM KpeauTa noxyuatemo. [lepsbii npeanonaraer
IpejiocTaRIe e OTCPOYKH IIATEXa HMIOPTEPY B paMKax KOMMEpPYecKoro Kpejnta
axcnoprepa. OnHako B nocneaylollleM Takod Kpeaut peduuanchpyerca y Gankos
nox gonrosble obA3aTenbcTBa Mokynatens. TIpH KpeguTe MMOKYNATENO KPEAHTHLE
pecypchl Ha OIUIaTy KOHTPAKTa NpefOCTABNSIOTCS HMIOPTEpyY OaHKOM CTpaHbI K-
TropTepa /Uls 3aKyIK4 TOBapoOB B CBOEH CTpaHe.

B cBowo odepens, pa3BUTHE KPEIMTOBAHHME 3KCHOOPTA YaCTHRIMM OaHKOBCKMMU
CTPYKTYpaM# NpenoaraeT CO3AaHHE rapaHTWHl BO3BpaTa TakuX KpeIuTOB. B or-
JIETBHBIX CIyHasX, MO Pa3’oBhIM CACIKAM TaKHe TapaBTHH MOIYT IMpe/oCTaRIAThCS
GaHKaMM CTpaHLl AMITOpPTEpA.

OnHako KpeWTOBAaHRME YKCTIOPTa B cooTseTcTBHH ¢ npuHimmamMu O3CP npeano-
naraer CO3JaHHE CHCTEMbl €ro rOCYAapCTBEHHON MOMAEPHKKH, KOTOpas BKIIOYaeT
(GOpMMPOBAaHHE CHCTEMbl TOCYJAPCTBEHHBIX M TIONYTOCYAAPCTBEHHBIX MHCTHTYTOB,
OCYLIECTBAAIOMMUX KPEAHTOBAHHE H CTPAXOBAHHE OSKCIOPTHBIX KPEOMTOB. YuacTHe
rocyfiapcrsa B pasBUTHH MHQPACTPYKTYPhl BHEIIHEIKOHOMHYECKOH MesTeNbHOCTH
aBnseTcs obmenpuusATol B MEpoBOi NpakTHKe GOPMOH CTHMYJIKPOBAHHS 3KCIIOPTA.

OCOBEHHOCTH YIIPABJIEHHS PACKAMH
B COBPEMEHHOM MEHE/UKMEHTE

Jeskosua 0.A., K.3.H., nonenT, Kazauxan J{.A.
YO «BI3V»

Yupasnende pucKOM OMpejelaerT yTH U BOIMOXKHOCTH oOecneueHHs yCTOHuH-
BOCTH NpPEANpPUATHS, €T0 CocOOHOCTH MPOTHBOCTOATE HeONArONPUATHBIM CUTYAUH-
aM, Opranusaius rpaMOTHOTO PHCK-MCHE/DKMEHTa Ha MpPeANpHATHH SRISETCH Joc-
TATOYHO CJIOXHLIM JIEIOM B Tpebyer 3HAYHTENbHBIX 3aTPAT MATepPUATBHBIX M Yeno-
BEYECKHX PECYPCOB.

['maBHOM 3apavedt ynpasnesus puckamu sBasercs oGecneyeHre TaKOro 1ojoxe-
HHA TIPEANPHATHA, HA PLIHKE, 4T00bl OHO HE OKa3anoch B KPH3UCHOR CHTYAUHM, &
CMOTJIO NPE0IoNeTh BpeMeHHbIe TPYAHOCTH, B TOM HHCIe H (HHAHCOBBIE, MOCPE/CT-
BOM HCIIOJTb30BAHHSA BCEX BO3MOXHOCTCH COBPEMEHHOIO MEHEXMEHTA, pa3paboTki
¥ NPaKTHYECKOH pealn3aliy Ha KaK/IOM NPEUNPUATHA CINCHHATEHOH IpOrpammsl,
HMEIOMe CTpaTerHyecKrii XapakTep W MO3BONAIOMIEH OCTAThCH HA TUIABY TpH JO-
OBIX PBRIHOYHBIX KOJLTANCAX W KOMTH3HSX.

IMon ynpasnenHem pHCKAMHM NOHMMAETCS TAKOE yNpaBlIeHHe, KOTOpOe HalleneHo
Ha TIPSJIOTBPAILEHHE BOIMOXKHBIX CEPHE3HBIX OCTOKHEHHH B PHIHOYHON AeATENHHO-
CTH NpeAanpusTus, obecnevyenue ero cTabMILHOrO, YCICIUHOIO XO3AHCTBOBAHASA C
OpHMEHTALMCH Ha paclIMpeHHOe BOCIPOM3BOACTBO Ha Oasze cobCTBEHHBIX PECYPCOB,
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OrpomHbI# NOTEHIHAT COBPEMEHHOTO MEHEDKMEHTA, HCIIOIB30BaHHbIE TROPHECKH 1
¢ yseToM ocobennocTeit beapycu, 1103BONMT YCNENIHO PeMIATE TAKUE 3aa TH.

YnpasieHue pUCKaMH CYHIECTBEHHO OTIMYEETCS OT OOBIYHBIX MPHEMOB, hopm
TEXHOJIOTHH MEHEDKMEeHTA, 3T0 06 BACHAETCH CIIeMYIOMIAM:

v/ [NaBHOM LeTbI0 YIIpaBIeHus pHCKaMM sBiseTcs obecredenue TNPOYHOro To-
NOXKEHHS Ha PhIHKE H cTabMIIBHO YCTOHUHBBIX QUHAHCOB OPraHU3alMM NMPH MOGLIX
IKOHOMHMYECKHX, MOTHTHYECKHX M COIHATRHBIX U3MEHEHHSIX B CTpaHe;

v B paMKaX YIpaB/CHHS PUCKAMM MPHMEHSAIOTCH B OCHOBHOM T€ YMpamieHye-
CKHE WHCTPYMEHTHI, KOTOphie B Genopycckux yciopusx Haubosnee 3d(exTHBHBL,
IPOU3BOJIATCS MPEBEHTHRHOE MPEIYIIPENKICHUE BO3MOKHEIX 3aTPYAHCHHUN NPy one-
PAaTHBHOM pelleHHH TeKYIUNX MpobieM opraHu3aunu;

v I7MaBHOE B YMPAaB/CHHH PHCKAMHM — YCKOPEHHAN M ACHCTBEHHAN peakuus Ha
CyLECTBEHHEBIE HIMEHEHHs BHEIIHEH Cpe/ibl Ha OCHOBE 3apaHce paspaboTaHHBIX alb-
TEPHATHBHBIX BapHAHTOB, MPe/lyCMaTPHBAIOIINX PaTAYHbIE TPaHC(HOPMALMH B ITOH
chepe B 3aBHCMMOCTH OT CHTYAIIHH;

¥ B OCHOBE YMpaBIeHHUS PUCKAMH JEXHT MPOLECC MOCTORHHLIX H MOCNel0Ba-
TeJbHBIX HHHOBAIMH BO BCEX 3BEHBAX W obnacTsX AeficTBHi NpenpusTHs;

v’ ynpaBiieHHe pPHCKaMH HAUE/ICHO HA TO, YTO JaXe Ha IPaHM KPH3HCA MOMKHO
6ru10 GBI BBECTH B AeficTBHE TAaKHe yIpaBieHdYecKye H (QUHAHCOBEIE MEXAHH3IMBEI, KO-
TOpBIE NO3BONAIH GBI BRIGPATBCA M3 TpyAHOCTEH ¢ HAHMEHBIIMMHU JUIS IPEIIIPASTUS
NOTepAMH.

Mipivi cioBaMH, yripaBleHHe puckaMi BoGpano B ces Bee Tyullee, co3nannoe
TPAaKTHKOl 3apy6exHOro m oTedecTBeHHOr0 MeHekMeHTa. B ceroamsmmux ycino-
BHAX 1715 3 (HeKTHBHOro hYHKIMOHHPOBAHUA (PHPMBI HEOGXOANMO YMPaRNATH jieil-
CTBHEM HE TOJIBKO BHYTPEHHHX, HO H BHEILHHX [10 OTHOUIEHHIO K OPTraHH3aUMHK ak-
TopoB. MaMerenus Bo BHelHeH cpeae y HAac BeChMa 3HAYMTENLHEBI, H PYKOBOIHTE-
1M IPEANPUATHIA NPUXOJATCE YYHTHIBATh HX BIHAHHE, NOCKONBKY KaX/as opraHu-
3al(4s 38BHCHT OT BHEIIHEH Cpeabl B OTHOLIEHHH MTOCTABOK PECYpPCOB, SHEpIuH, Kail-
poB, a takxke norpeburenedl. Ot pykopojuTens, MeHe/XKepa 3aBHCHT BRIKHBAHHE
NPEANPHATHA, M03TOMY MeHe/UKep o0f3aH yMeTh BRISBINTH OCHOBHBIE (QAaKTOPEHI,
BAHAIONIHE Ha ero opranusaumio. OH nmpu3BaH HalTH ¥ IpeIOKUTh Haubonee pa-
IMOHANEHBIE CTOCOGE! pearupoBaHWs HAa BHENIHMe BO3JEHCTBHA, T.e. KaueCcTBEHHO
YTIPaBIATE PHCKAMH.

Ouenubas CHTYaIHIO B [IEJIOM, CIIENYeT OTMETHTh, YTO YIIPaBlIeHHe PHCKAMH ie-
JIOCTATOYHO H3y4aeTcs M NPHMEHAETCS B OTeYeCTBEHHOH IIpaKTHKe. 3TO MPOUCXOIUT
H3-32 HH3KOTO YPOBHA Pa3BHTHA PHIHOYHEIX OTHOUIEHWMH, u3-3a cnaboil NoAroToBKH
3HAYMTENLHON YACTH KaJpOB, U3-3a TOTO, YTO HE XBaTdeT CTATHCTHYECKHX JIaHHBIX,
TIO3BOMSAIONINX CTPOUTH MaTeMaTHdeckne Monend. Kpome Toro, kak 6s1 xopommo Hy
6buta u3yyeHa npobiieMa pucKa, OYEBHJIHO, 9TO BCE CIIOCOOHI, METObI H MPHEMBI yK-
NOHEHHA OT PHMCKa, KaK IIOKa3ajia MMpOBas NPAKTHKA, HE MOTYT MONHOCTBI0 YCTpa-
HUTBH 3Ty npobneMy H# B OfHOH crpaHe. PUCKHM SBIAIOTCA CHOXKHO-IHHAMHYECKOR
xareropiefi, H MO3TOMY HX HEOOXOAHMO OLIEHHBATL BO BCeX BHOAX neATensHocTH. B
CeTOAHSMIHER CHTYallHH, MpeXue Beero, HeoOXoANMO ofpalate BHUMaHKWe Ha 3KO-
HOMHYECKHE PUCKH, KOTOphIe J0IKEH YYHThIBATh MEHEDKED.
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B cTpykType ynpasleHAs PUCKAMU MOXHO BBLIETHTb:

1) pHCK-MEHeHUKMEHT — YIpPaBlIcHWE PUCKAMH Ha CUCTEMHOM YpPOBHE, T.e. Ha
YpOBHE KOHKPETHOMH OpraHu3alMM Kak cnelH(HIecKol conMankHO-3KOHOMHYECKOH
CHCTEMBI;

2) peryaMpoBaHHe PHCKOB (PHCKO-PerylIHpOBaHHE) - YNPaBAeHHE PHCKAMH Ha
HaJICHCTEMHOM YPOBHE, T.€. HA MaKpOypOBHe.

OueBH/IHO, ¥TO METOJOJIOTMS H HHCTPYMEHTApHH, HCIONblyeMble IS YIIpaB:ie-
HHA B ITHX IPYMNINax, 3Ha4HTE/IbHO OTIIMYAIOTCA JAPYT OT Apyra.

NEPCIIEKTHBAI PA3BUTHS 3KOJIOr AYECKOI'O 3EMJIEAEJTHA

Jlemko B.H., k.2.1., HoueHT
YO «benopycexuti uncmumym npasosedenus»

3emna uMeer ocoboe 3HaueHHe 1)1 HACETEHHA, ABNACTCS MaTepHaIbHOH OCHO-
BOH €10 KM3HH. 3eMeNbHbIe PECYPCH! SBISIOTCH OCHOBHBIM HCTOYHHKOM ITPOJIOBONE-
CTBHS W ChIPbS I8 IPOMBILUICHHOCTH: 0Kojo 80% mpomyKToB NMATAHHS MHPOBOE
coolecTso nomyyaer mocpencTroM paboTel Ha 3emne, 10% m3pnekaerca U3 MHpoO-
BOTO OKeaHa, OCTABINAACH YacTh BhIpabaThIBaeTCi MCKYCCTBEHHBIM MyTEM, 4 TaKke
3ar0TaB/IMBAETCS B JIECHBIX YTOJBAX.

Kpome Toro, B HacToslee BPeMs NPOMSILLIEHHOCT PA3BHTBIX CTPAH R YCIOBHAX
HCTOUIEHHA JHEPreTHYECKHX PECypCoB, AEacT CTaBKy Ha NPOU3BOJICTBO NMPOLYKIIHH
M3 PacTHTENBHOrO ChIphA: TOMUIHBA M3 palca, CaXapHOro TPOCTHHKA, YNaKOBOYHOO
MaTepuaia H3 kaprodessHoro Kpaxmana, GacoHHbIX H3AeIMH U3 THHAHOIO BOJIOKHA.
To ects, 3emna gBnsercs no cyru 6uodabpukoit, ciocobHOH NPOH3BONKTE IHEPIHIO.

Onmnv u3 (GaxTOpoB MOBBIEHNA 3PHEKTHBHOCTH HCIIONB3OBAHHA 3EMECJIbHBIX
PecypcoB BHICTYIAeT MaTepHalbHO-TeXHHYecKad Dasa mpoussoxctsa. Mcenonniona-
HHE COBPEMEHHO MOIHOH TeXHNKH, XMMH3aIlHA TPON3BoJIcTBa 00ycnaBiuBaioT 6o-
e BBICOKHE NPOM3BOJHTENBHOCTE TPY/IA M BhIXOJ NPOAYKLUMH Ha EIAHHHIY 3eMIH,
BMecTe ¢ TeM, MHTEHCHBHOE 3eMIIE/IeNTHe C BICOKOH CTeneHblo MeXaHn3alHel U Xa-
MH3alHeit MPOH3BOICTBA OKa3hiBaeT OTPHLATEIbHOE BO3/ICHCTBHE HA OKPYKAIOILYIO
cpeny, BeleT K. YXyAUEHHIO 3KONOrHiecKoi 06CTaHOBKH.

HHTeHCHBHOE BMEMIaTeNLCTBO HeNOBEKA B NPHPOMY, KaK CBMIETENbCTBYET Pas-
suTHe B 20 BeKe, BRI3HIBAET HKONOIHYECKHH KPH3HC: NOTEHUMANBHO OIAaCHbIE H3Me-
HEHHS B KIMMAaTe, BhIMHpaHHe BANIOB PACTEHHH H KHBOTHBIX A T.JL.

B Pecrrybnuke benapycs B nocinejHHe rois! TaKke OCTPO CTAMH IKONOTHIECKHE
npobiemal. Tak H3MEHEHHe KIMMaTa, B 4ACTHOCTH 3acyXa MOCHeaHHX JIeT B ofpee-
JieHHo# creneHH oOyClOBHIM BO3HMKHOBEHHE TOXAPOB OCYUIEHHBIX TOP(AHO-
GonoTHBIX Mo4B. OHO M3 pelIeHHH JaHHOH mpoGIeMbl BHAHTCA B OCYLIECTRICHHH
3abonavyBaiie HEKOTOPOH TUIOMIA/M paHee OCYIICHHbIX 3eMelb.

Okonoryyeckre TpoGeMbl NepHOAa HHAYCTPHANH3aluK npHobpem raobams-
HBIA Xapaktep H TpeOyiOoT mepexona K HOBOH 3KONOIHYECKOH 3THKE B MOJNHTHKE,
JKOHOMHMKe M conmnanbHOl chepax. CyObekTs! X038HCTBOBAHUS, OCYIIIECTBIAA CBOK
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